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THE FINANCIAL SITUATION. 

The radical changes in the rates for money and foreign 
exchange have been the conspicuous features this week. 
A week ago we recorded a very sharp rise in sterling, 
the rates compared with the low figures of September 
22 being 2 cents higher for long and 1} cents fur short. 
That upward movement we stated last Saturday in this 
column was natural after the unusually large gold im- 
porte, but was temporary; ‘“‘that if our foreign trade 
conditions remained as they were and political travs- 
actions did not disturb the normil action of current 
affaire, there was every reason to anticip .te further gold 
imports in coming weeks.” Tho reaction has already 
occurred, a rapid fall in rates having taken place 
to points which again admit of importations 
of gold. Is was on Monday that the change 
came in consequence of a very large supply of com- 

“mercial bills and alight demané—the demand to cover 
previous gold impcrts havirg been satisfied and the 
mercantile irquiry for remittance having stopped be- 
cause of d-ar-r mony. The fall in sterling rates for 
actual bus ne’s ou Mond:y was } of a cent for long, for 

short and for cable’. Oa Tuesday the decline continued, 
the rates being quoted a full 4 cent lower all around. 

Wednesday there was a further decline of } cent, and 
yesterday (Fiiday) an additional } cent for long, the 
total decline since Saturday a week ago bairg 1} 
cents for long and 14 for short and for cable transfers. 
Another feature developed since rates begin to decline 
has been the premium offered for gold, which we ex- 
plain in the next paragraph with r. ference to money. 
In consequence of these charges and cccurrences a 
withdrawal of %500,000 of gold from the Bank of 
Ecgland for New York was announce! on Wedoesday, 
and ci: ce then other withdrawals and shipments have 
been reported, making the toval reported taken for 
shipment up to Friday night for this port and Boston 
$2,500,000 from London and $2,000,009 from France. 

As noted above higher rates for money have contrib- 
uted to the decline in foreign exchange. ‘Tuis upward 
movement in money is of a more mixed nature than 
the decliie in exchang>. We have seen that the 
latter was natural and anticipated. An advance in 
mony at this time was not looked for. Some have 
consequently attributed it to manipulation. We can 
find no evidence of any interference of that character. 
There is another influence which has been at work and 
which has been exaggerated for speculative purposes, 
and that in turn has led toa material revival of the cur- 
rency movement to the interior. A desire has become 
apparent among capitalists and holders of loanable 
funds here and in the interior to strengthen their posi- 
tion and to make fewer engagements until after elec- 
tion. This has not arisen from any change in the pre- 
vailing belief as to the outcome of the election, but to 
@ certain cautious and conservative feeling growing 
out of the fact that a future event cannot be entirely 
devoid of possible doubt. With the event so near as it 
now is, involving a possibility of a change of standards, 
interior banks have drawa down their balances in 
New York, while our money lenders in view of this 

drain and of the general situation have naturally 

enough felt inclined to act with a little less freedom 
in putting out money. As borrowers have not the 
power always to defer their applications for accommo 
dation, the effect of these movements was higher 
rates. All this was reasonable and its action would 
have been confined to narrow limits had not the 


situation been exeggerated aud had it not been 
for the idle talk which has prevailed with regard to 
hoarding—a claim finding no support in the facts ex. 
cept possibly toa very trifliog extent, and not possessing 
any real significance. But these reports being circulg. 
ted have given the idea importance and this has conge. 
quently led to larger demands from the interior and a 
premium of } of 1 per cent being offered for gold. Ag 
the gold imports promise now t> be large again thege 
timid individuals are lik:ly soon to be satisfied and to 
have their wants supplied. 

Reports from the iron and steel centres speak of g 
much better feeling and an improved demand both 
for the raw material and the finished product. Of 
course, however, the volume of business still continues 
on a very restricted basis, and these evidences of g 
little more animation are significant chiefly for the 
promise they afford of a very decided revival just ag 
soon as the great incubus which has been resting on 
the business world for so many months shall ba lifted, 
Few persons appreciate the extent to which production 
and consumption in the iron indus'‘ries have been 
reduced in recent weeks. The ‘‘Iroa Aze” has this 
week issued its usual monthly statement showing the 
number and capacity of the furnices in blast, and it § 
is really surprising to see how enormously the m:ke 
of iron has b:en curtailed. Durirg the late monthl5 
more furnaces went out of blast, cutting off 16,718 
tons more of the weekly capacity, ard binging down © 
the product to only 112,782 tons per week. Since the 
vomingtion of Bryan in July the number of active 
furnaces has been reduced from 191 to 130, and the 
weekly product from 180,532 tous to 112,782 tons. 
‘This then has been the direct effect of the stand taken 
by a great political party, a decrease in the production 
of iron at the rate of over 33 million tons a 
year. But the output had _ been falling of 
even before July, in fear that the party might 
take the step which it actually did take. If we com- 
pare with ths production in November and Dacom- 
ber last year, we find that the number of active fur- 
neces then was 242 against only 130 now, and that the 
weekly product was 217,306 tons against 112,782 tons 
at present. In other words, since the close of last 
year 112 furnaces have been reduced to idleness and 
the preduction has been diminished 104,524 tons per 
week. In brief, we are now making 5} million tons 
less iron pcr year than we did at the end of 1895, and 
that represents the difference between confidence in 
the business world and the absence of it. A favorable 
s'ga is that for the first time in a long while the 
monthly statement of stocks shows a decrease, the 
amount of the stocks Ostober 1 being raported 928,203 
tons against 964,055 tons September 1. 

The railroad rate situation seems to be assuming 4 
more assuring aspect nearly all over the country. Dar- 
ing the summer, as is known, rates were pretty badly 
demoralized, especially in the West. Strenuous efforts 
have however been latterly made to apply a corrective, 
and these efforts are beginning to bear fruit. In some 
cases rates have already been advanced, in other c3ses 
they are in a fair way of being advanced. Of course 
obstacles are being encountered at every step, but 
these are being gradually overcome, and there seems t0 
be no doubt that before very long rates will again be re 
stored to a more remunerative basis. The Westera presl- 
dents are now at work trying to organize an association 
on @ more enduring basis than the Western Freight 












































Association, which recently collapsed through the 
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withdrawal of the Atchison and the Rock Island. In 
the South a complete change has. occurred in the‘out- 
look. The annual election of the Seaboard & Roanoke, 
controlling the Seaboard Air Line, was held this week, 
and though there was no change in the executive man- 
agement there seems to be no doubt that a new interest 
contemplates buying into the property (if it has not 
already done so) and that the effect of this will be 
beneficial. At present the war with the Southern 
Railway is held in check by the injanction granted by 
Jadge Speer, but the change of ownership promises 
to restore harmonious relations in the natural way. 

The importance of these various movements for 
securing better rates can not be over-estimated. Every- 
thing points to a decided revival of business after elec. 
tion, with the success of the M:Kinley ticket. At the 
same time we have raised very good crops the present 

ear. In one or two instances the yield is not so phenom- 
enally large as last year, but very satisfactory never. 
theless. In the case of corn the production would 
seem to be heavier even than in 1895, making it the 
very largest on record, while there is also a consider- 
able surplus left over fron last year. Tae farmer, too, 
is getting better prices now for some of his crops. 
Thus railroad traffic is sure to be large, and it is desir- 
able that the roads should move it at figures that will 
yield something more than the more cost of rendering 
the service. 

Tne Western New York & Pennsylvania annual 
report for the fiscal year ending Jane 30 1896 has 
been issu2d this week. Tas company was reorganized 
last yea. It is a bituminous coal road and is obliged 
to move traffi: at very low rates. Tae average im- 
proved a trifla in the late year, but yet was only half a 
cent a ton a mile—in exact figuras 0°5058 cent. On 
aczount of the depression ia basiness traffic fell off as 
compared with tha year preceding and revenues also 
fell of, but the loss oa the whole was smaller than 
might have been expected under the circumstances. 
Gross was $3,186,030 against $3,232,010 and net $952,- 
119 against $939,174. Tae net, it is poiated out, would 
have showa an increase except for a change of policy 
in charging for improvement outlays. Up to July 1 
1895 these outlays were charged to capital account. 
Since then they have been include] in operating ex- 
penses. The addition to the expenses in the late year 
on that account was $129,437. Oa the same basis as 
the previous year, therefore, the net would have been 
$129,437 larger than it is now reported, and instead of 
& decrease of $37,055 as compared with 1894 95, 
there would be an increase of $92,382. Ia 
other word:, it is evident that the property 
was more economically operated in the latest year. 
Taking the net just as it stands, the income account 
for the year shows a surplus of $320,569 above the 
yearscharges. This includes one-quarter’s interest, or 
$50,000, on the $10,000,000 of general mortgage bonde, 
Which interest has been a charge against earnings only 
since April 1-1896, The rate will be 2 per cent (call- 
ing for $200,000 per year) up to April 1 1897, after 
Which it will be 3 per cent until 1901. Hence the 
amount required for those bonds in the current year 
will be $225,000, against the $50,000 required in the 
late year, an addition of $175,000. As against this 
$175,000 increase, the company had, as we see, a sur- 
plus in the late year of $320,569. 

Money on call representing bankers’ balances has 
been loaned this week at 3 and at 12 per cent and 
averaging fully 6} per cent. The highest rate was re- 





corded or. Tuesday, when there wasa calling in of loan 
by the banks, due chiefly to the developmént of an 
increased demand from some of the banks in the in- 
terior for money, followed by a demand from the 
same quarter for gold by some banks that were willing 
to psy the current premium of 4 to 4 of 1 per 
cent for it. The activity in money continued on 
Wednesday and on Thursday morning, but in the 
afternoon rates fell to within 1 per cent of the lowest 
of the week. Yesterday the range was 5@8 per 
cent, the close baing at 6 per cent. Banks and trust 
companies quote 6 per cent as the minimum. No 
business has been reported in time loans thig 
week, Borrowers seem disposed to depend upon the 
call loan branch of the market, at least until after 
the election, when the outlook will b2 clearer; 
besides lenders now are not inclined to make con- 
tracts at 6 per cent, which is the nominal rate for 
all periods. The activity in money has caused the 
withdrawal from the commercial paper market of those 
of the banks who were buyers last week, and though 
a little paper has been sold on the street, rates are 
again nominal and they range from 7 to 9 per cent, 
with liberal offerings at 8 per cent. 

There has been less political tension in Europ: this 
week, probably owing to the visit of the Emperor of 
Rassia to Paris and also to the picific character of his 
reply to the welcoming address of the President of the 
French Rapublic. Toat Rassia completely dominates 
the Tarkish situation is shown by the fact that the: 
Rassian representative at Constantinople is reported to 
have formulated the negative response given by the 
Porte to the application of Greece, Holland and the 
United States for the stationing of guardship3 at Con- 
stantinople, the reason for ths refusal being that neither 
government was a party to the treaty of Barlin. 
There has been a heavy tone for consols at London this 
week but this has been partly dus to dearer discounts 
resulting from the drain of goll to the Continent, and 
also to expactations of a renewal of tha denand for 
America. Tae Bink of Eogland miaimum rte of dis- 
count remains unchanged at 3 par cent. ‘'ao cable 
reports discounts of sixty to ninety day bank bills in 
London 2 per cent. The open market rate at Paris is 
2 per cant and at Borlin and Frankfort it is 3% per 
cent. According to our special cable from London, 
the Bank of Eagland lost £372,999 bullioa during the 
week and held £39,513,443 at the close of the week. 
Oar correspondent further advises us that the loss was 
due to the shipment to the interior of Great Britain of 
£510,000 net, and to the export of £263,009, of which 
£123,000 were to the Uaited S:ates, £120,000 to Ezypt 
and £20,000 to Malta. 

The arrivals of gold from Earope since Friday have 
been $565,000 on the Campania, $1,500,000 on the 
Augusta Victoria and $115,000 on the Paris on Sat- 
urday ; $600,000 on the Bourgogne at this port and 
$995,000 on the Sarvia at Boston on Monday, 
$510,000 from Caba on Wednesday, and $127,300 by 
the Fuerst Bismarck yesterday. Total from Europe 
$3,902,309 and from Cabs $510,000. Ic was an- 
nounced 01 Wednesday that the Bank of British North 
Amzrica would hava $500,000 gold on the Majestic, 
sailing that day, and on the following day Maller 
Schall & Oo. received advices of the intended ship- 
ment to them of $250,000 on Saturday. Oa Friday 
+ was announced that Kidder Peabody & O». had re} 
ceived notice of the shipment of $750,000 to Boston, 
W. H. Crossman & Bro. had notice of $500,000 te 
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New York, Heidelbach, Ickelheimer & Co. $500,000 
and Lazard Freres $1,500,000. 

There hae, as already related, been a remarkable 
charge in the foreign exchange market this week. On 
Saturday the Bank of Montreal advanced both long 
and short rates half a cent, while the Canadian Bank of 
Commerce moved up the short rate half a cent, and those 
unusual changes for a Saturday seemed to foreshadow 
a cstronger market this week. But on Monday there 
was a sharp decline, due, as stated above, to a pressure 
of commercial bills accompanied by a light demand, 
nominal rates fell irregularly from one-half of one to 
one cent, and by the close of the day rates for actual 
business in sterling were off threv-quarters of 
a cent. On the following day there was a 
further decline, assisted by active money and 
on Wednesday a still further fall; then the 
declining tendency was checked, and the market 
was steadier on the following day. lbBut on 
Friday the decline continued, rates for actual business 
being then 14@1} cents lower, as stated above, and com- 
pared with the lowest on September 22 they were only 
a quarter of acent higher. The following table shows 
the daily posted rates for exchange by some of the 
leading drawers : 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 











| Rr, | Mon., Toes, | Wen. |'THOR.| FRI. 
Oct, 2. Oct. 5. | Oct. Oct. 7. | Oct. Oct. 9. 
0 days. | ee 6 BSG 26 8286 | gem | a) R23 
Brown Bros.... a Pa hte. ! 80 85 | 85 Riedy 
Baring. 60 days.| S4 eae | gg | Po &3 
Magoun & Co.. ? Sight... $Os6 8645 | 8g | 8H | CS 85 
Bank Britisn 60 days.) 84 Big | Big | BBM 834.3] 84 
No. America.. Sivht....| 864g | 85g | Moe | BG bke-S] 85 
Bank of 60 days.| 834% st | st | 84 83 83 
Moovtreal...... Sight.. 85s. | 8b +6 86 |} 85 85 
Canadian Bank 60 days. 5t 83 | BS Bag &3 Ruy tog 
of Commerce... { Sight.. «| 854% | 86 | 8&6 56 85 ts 
Heidelibacn, ick- 60 days | &4 Rag &3 ; §&3 R246 R246 
elheimer & Co. + Sight....| 86 Bion | 85 | O8HUCU|CCOS 85 
~ 60 Gays.) | 84 RIk6 B24 | RU 2% S2hg 
Lasard Freres... } signt....|  &6 6% | 85 | 8 | &5 88 
Merchants’ Bk. $0 days. B4 84-8336 36 | 833g | 83 43 
Of Canada......?Sicht....| 86% | 86-85%! Siig | 85 | 85 85 





The ants closed steady on Friday at 4 82@4 83 
for sixty day and 4 844@485 for sight. Rates for 
actual business were 4 8145@4 81} forlong, 4 833@4 84 
for short and 4 844@4 844 for cable transfers. Prime 
commercial bills were 4 81@4 81} and documentary 
4 80@4 80}. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





Net Interior 
Move Movement. 


Received by | Shipped by 
N.Y. Banks. N. ¥. Banks. 


“$3,103,000| $7,072,000] Loss.$3,969,000 
398,000|  693,000/Loss. 295,00¢ 


$3,501,C90| $7,765,000) Loss.$4,264,0(0 


Week| Ending Oct. 9, 1896, 





PPrTererieie rite eer 


Jota) gold and leg#! tenders..... 
Result with Sub-Treasury operations, etc. 














Net Change in 


Out of 
Banks. Bank Holdings. 


$7,765,000 Loss.$4,264,000 
16,000,000 G Gato. 4,00 000,00 000 


264,000 vud 


Into 
Banks. 


$3,501,000 
20,000,000 


#23, 3.501, 000 


Week Ending Oct. 9, 1896, 





Banks’ interior movement,as above 
Sub-Treas. oper’tns and gold imp’ts 


Total eo)d and legal tenders. 


Amount of bullion in principal European banks. 











$23,7 765 ,000 Loss. - 




















~ 8 895. 
Bank of Oct. 8, 1896. Oct. 10, 1895 
Gold. | Silver. | Total. Gold. | Silver. { Total. 
£ £ | £ £ £ £ 
England...... 89,513,443) ...06....| 39,513,443) 41,726,641) .... - 41,726,641 
France .| 78,€24,207 49,519,149 128,043,356) 78,868,014 49,553,372 128,421,396 
German)* 27,341,167/19,670,563, 41,011,750) 30,551,681) 14,462,319) 45,015,000 
Aust.-Hung’y| 29.005,000, 12,759,000) 41,£54,000) 21,$95,000) 13,908,000) 34,903,000 
Bpain........ 8,528,000/10.420,000] 18,948,000] 8,0 4,¢ 00] 11,560,000} 19,564..09 
Netherlands 2,634,900| 6,783,000) 9,417,000) 4,273,000 6,811,004 11,( 84,000 
Nat. Belgium* %,705,' 333 2 1,352,087) 4,058, 00¢ _ 2,987, ay E. 1,493,687) 4,481,000 
Tot.this week 188, 341,150 94,504,399 282 845 5.549 188, 305, 662 96,889,358 295,195,027 
Toat_nree. ©’ 11 ¥A0_982 46,058,053 287,902,085 121,060. 913) 97,743,680 288,804,604 





* The division (between gold and silver) given io our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able tu obtain; in neither case is it 
clammed tw be accurate, as those banks make no distinction in theic 





JUDGE GAYNOR’S STATEMENT OF THE 
“TISSUES BETWEEN THE PARTIES.’ 

It is a comparatively easy task to put together what 
is called a silver article now. The subject has been 
under discussion in our columns and elsewhere ever 
since 1878. More recently Congress has worked the 
facts up into all sorts of shapes, and the body of liter. 
ature devoted to the various phases of the free silver 
proposal is to-day simply appalling. 

Judge Gaynor has a friend who has been so foolish 
as to ask him to write an open letter with reference to 
these same matters, and he has unwisely followed the 
suggestion end got his preduction published. There 

is not a single rew thovght in it; not even one freshly 
statid. He has the reputation of being bright and 
clever. His letter proves that. He assumes to pre. 
sent “the issues between the parties,” and in doing it 
makes a plea for Bryanism which would be likely to 
deceive ignorant people, for he shows that he is clever 
enough to know what points to dodge, what points to 
cover up, and what points to make. But there is 
no originality about the essay. It might have been 
made upof mere cuttings from the pamphlets on our 
table to-day. : 
listic utterances left out, contain it all. The burden © 
of the letter is but the old story that bimetallism hag 4 
















to-day, and finally that free coinage by the United © 
States alone will reproduce that situation. Nota fact ~ 
is given to establish the truth of the conclusion or the © 
feasibility of the experiment. 

What is still worse, the Judge not only proposes, with 
all the sang froid of a well seasoned executioner, that 
the country shall test his ipse dixit with its frightfal 
alternative, but he prides himself on being able to 
write his article and make the proposal with the utmost 
cal mness. He even goes so far as patronizingly to be- 
labor and attempt to ridicule Doctor Parkhurst, be- 
cause, knowing better the risks involved,the Doctor spoke 
of the featuresof the Bryan cam paign with alitile honest 
energy. Afcter such censorious utterances, evidencing 
so slight an appreciation of the subject and situation, 
no one can be surprised that Judge Gaynor should 
skip the chief moral questions involved. Nor 
after such a start is it to be wondered at that he should 
also call those who find in the code of the Bryan party 
proposals which if successful would produce a finan- 
cial and social revolution, and who write and 
speak against them—that he should call those writers 
and speakers “‘senseless and unmanly.” ‘This method 
the writer probably thought was a cunning way to 
conceal what his letter omitted and to conceal that he 
was swallowing the Chicago platform whole, including 
its Populism and revolutionary proposals, without even 
making a wry face. To cavil at the just indignation 
of one’s superiors, and to assume a holier. than-thou 
air as a cover for the lower type of action advocated, 
is @ not infrequent procedure by those who lack the 
insight and faculty necessary to see the immoral side 
of their theories. 

But passing the questions which involve the honor 
and credit of the country, those too which directly 
affect the rights of property and the integrity of our 
courts, indeed passing every moral feature and com- 
ing down tothe economic possibility of bimetallism, 
which is the only point of difference Judge Gaynor 
can see in the iseues between the parties, it is of 




































weekiy returns, merely reporting the total goid and silver, but we 
believe the division we make is a close approximation. 





interest to notice how he approaches his problem. 
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Indeed, Bryan’s speeches, with the popu- : 





existed in years gone by, that consequently it can exist . 
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Gle courageously takes the bull by the horns and 
closes all argument by declaring that ‘mint parity 
makes market parity.’ The words he uses to estab- 
lish his case are almost identical with Mr. Bryan’s. Ie 
gays that “‘che mints being open to the coinage of both 
metals alike to all comers, the uolimited demand thus 
created for both of the metals at the fixed ratio brings 
them to and keeps them approximately at the mint 
parity in the bullion market.” From that assertion 
he goes on to talk about ‘che unlimited demand for 
an article limited in production’ as necessarily estab- 
lishing any market value that the Government might 


adopt for mintage. 


Consider what a bold statement that is for a clever 
man to make, and he a Jadge too, without offering an 
atom of proof to establish his contention. We say 
without offering an atom of proof because the only 
facts he does present he as a lawyer must know are no 
proof. His sole citations to support his contention 
are (1) the arrangement which existed in France and 
between the Latin Nations, and (2) the assertion that 
‘in Biblical times the exchangeable ratio of the silver 
and the gold shekel was 16 to 1.” No doubt these two 
citations have equal force, and neither one any greater 
force than the other, as proof of the writer’s claim 
that free coinage by this country alone would 
afford an unlimited demand and establish the Gov- 
-ernment mintage ratio between gold and silver 
as the market ratio. Even granting in substance 
what Mr. Gaynor alleges with reference to the two 
periods mentioned, there would still remain no ac- 
cord or likeness between the present state of the two 
metals and the illustrations. Tne Biblical citation 
and argument is the more usefal and sheds the most 
light on this discussion because it is simply a reductio 
ad absurdum of the French citation and argument ; it 


.puts a broader stamp oa the antagonisms which really 


exist between the proposal and the attempted anal- 
ogy. 

Recall briefly some of the more striking of these 
differences. We will be brief for we wrote fullygon 
the point under review August 29. Oae very wide 
difference is that this proposal to open our mints to 
free silver to day comes at a moment when the mints 
of every other leading nation in the world are shut to 
silver; whereas while the Latin Union arrangement 
was in operation Germany had its mints open and 
all other commercial nations were either co-operating 


‘or united in supporting the then existing status. 


Again, the market price of silver had not suffered any 
material decline but was still ruling at about $1 29 per 
ounce in 1872, while now the market price is below 
66 cents. Again, the whole annual production of silver 
under the old regime (that is in and before 1872) 
was only 52,500,000 ounces or less, whereas now 
it is probably 165,000,000 ounces or more. Is 
there any lawyer in the United States who has 
ever tried a case or made a legal argument be- 
fore a court of record who would not blush to be caught 
citing such conditions as analagous? Try to compre- 
hend the measure of the work the Judge has proposed 
—lifting market price from 65} cents to $1 29 cents 
With all the world against the effort and with the car- 
rent production of silver enlarged to three times its 
former bulk, or more, and even at latest dates increas- 
ing. He might much better attempt t» lift one of our 
#1-story buildings on one shoulder than to undertake a 
wok which so absolutely defies natural law, stubborn 


ifac 3 and practical experience. 





And yet Jadge Gaynor tells us; that this marvelous 
feat can be accomplished, bacauss, as he says, opening 
the mint to the two metals will create an ualimited 
demaad for both at the fixad ratio “ which will bring 
them to and keep them approximately at the mint 
parity in the bullion market.” Tne statemant that 
free coinage would establish a limitless demiad must 
mean, if it means anything, that the Mint, that is the 
tovernment, would under a free coinyge arrangement 
agree to give $1 29 ia gold for every ounce of silver 
brought toit. Is there any man with the ordinary 
quantum of sense who believes such an undertaking if 
made could be carried out? Tae Governmant if it 
attempted it would bein acondition of bankruptcy 
within a week or sooner. 

The truth is free coinage by the United S:ates alone 
does not mean an unlimited demand for silver; it can- 
not be made to produce any such result. Under that eys- 
tem the Government does not agree to piy anything to 
the holder of silver bullion except to take his bullion, 
coin it for him and give him in return silver dollars 
which in the market are all the time worth only what 
the bullion in them will fetch. The mere fact of silver 
coinage being made free would not add a farthing to 
the price of silver. After the mints were opaned no 
silver bullion would flow in to be coined except so far 
as the dollars were needed for currency purposes, and 
that need would be indicated chiefly by a high rate of 
interest in New York. Even then the bullion would 
not seek mintage until the bullion dealers found 
it more profitable in the form of dollars than as bullion. 
In brief, after free coinage of silver was established 
nothing but natural forces would affect the movements 
of silver bullion to and from the United States and to 
and from the mints, and the flow of silver would then 
be controlled by laws and influences similar to those 
which now control the movements of gold. 

But we will not go over these matters again, we have 
written of them at length so recently. We should not 
have referred to this open letter at all had not the 
writer assumed that he was so much superior to other 
men who stand much higher than he in public esti- 
mation. We desired to show that his assumed superi- 
ority consisted in this case merely in being more obtuse 
and less informed about the matters under discussion 
than those he criticised. 








POSITION OF FARMERS AND PLANTERS 
UNDER FREE SILVER. 


In the momentous struggle which is now going on in 
this country it is in the highest degree important that 
the agricultural classes, who constitute such a large 
part of the population, should not be left under any 
misapprehension as to what their position would be in 
case the free silver doctrines advocated at Chicago 
should be incorporated as part of the country’s fiscal 
and monetary policy. In an article in the CHRONICLE 
of August 1 1896 entitled ‘Tae Iafluence of Free 
Silver on Wages,” we discussed the free silver question 
in its bearing on the wage earners, that other important 
class of the population, and showed that these people 
had everything to lose and absolutely nothing to gain 
from the carrying out of the free silver idea. To 
many it seems that there is a possibility of advantage 
to the farmer and planter that does not exist in the 
case of the wage earner. We purpose in the present 
article to see what basis, if any, there is for this assump- 
tion and to make a somewhat critical inquiry into the 
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whole question of free silver in its relation to the agri- 
cultural classes. 

At the outset we will say that we sympathize deeply 
with the farmer and planter in their present condition. 
We do not believe the agricultural classes are prosper- 
ous. In fact we know they are not. And we think it 
is simply insulting the intelligenca of these classes, 
trifling with the truth and hurting the cause of honest 
money to argue seriously, as so many appear to be do- 
ing, that the farmer is really well off but does not 
appreciate the fact. Of course it is very desirable that 
the producer should not overlook the circumstance 
that he, like the rest of the population, has derived 
important benefits from the new discoveries and inven- 
tions, the time-saving and labor-saving devicss that 
have been introduced, and the various other economies 
and improvements that have marked recent decades, 
all tending to cheapen the cost of the things the 
farmer needs in his daily life. The clothes for himself 
and family, including foot-wear and head-wear, the 
furniture in his house, the carpets, kitchen utensils, 
crockery, glassware, &c., the implements on the 
farm, all can be bought for very much less 
money than twenty or twenty-five years ago. It is 
also true that through the improvements in farm ma- 
chinery and in other ways the cost of raising the pro- 
ducts of the farm has been materially reduced. Besides 
this, special advantages have in some instances accrued 
to the producer in the interval. The cotton planter, for 
instance, through the creation of the cotton oil in- 
dustry, is now aole to dispose of any surplus supplies 
of seed, which previously yielded him nothing. 

But after all this has been said, it still remains true 
that the lot of the farmer is a very hard one. Pvesent 
prices, with but few exceptions, leave him little 
or no profit, in some cases doub:less being 
below the cost of production. It must be 
obvious, too, that it would be to the benefit of 
every industrial interest to have this situation cor- 
rected if possible. Notwithstanding the great progress 
we have made in manufacturing, agriculture still 
remains a very important element in our national life. 
According to the Census of 1890 there were over five 
million males (5,055,130) above ten years of age 
engaged in farming (besides 226,427 of females above 
the same age), and in addition there were 2} millions 
(2,556,957) of agricultural laborers above the same age 
(besides 447,104 of females), making about 73 millions 
(7,612,087) altogether. Tne number of males in the 
whole population above ten years, according to the 
Census, was at the same date 244 millions (24,352,659), 
thus showing that nearly one-third of the entire male 
population above the age of ten was directly engaged 
in agriculture. Necessarily whatever tends tothe wel- 
fare of this large class of the population must redound 
to the advantage of the whole community. 

But would free silver, under the plan promulgated 
by the convention at Chicago, bring the expected relief? 
Of course if the prices of farm products advanced and 
everything else advanced correspondingly, so that the 
farmer had to pay more for his labor and everything he 
needed, he would not be a bit better off than before— 
and this whether the prevailing monetary standard was 
silver or gold. No doubt however there is something 
alluring to the farmer in the idea of higher prices for 
his products regardless of the other consequences. Bat 
let him not suppese for a moment that if he obtains 
any material advance at all for his products, which as 
we shall presently show ig very doubtful, he will get 


that advance in a price expressed in gald., The price hp 
will receive will be a silver price and silver will ba ats 
material discount compared with gold. In other word, 
he will get his monsy in a depreciated currency. Thig 
follows from the fact that free silver coinag: by the 
independent action of the United States on the lingg 
laid down at Chicago would mean silvar mono. 
metallism and nothing else, as we have shown at length 
quite recently. 
There being thus no doubt that under free silver the 
country would at once drop to a silver basis, where the 
silver dollar would no longer have the value of a gold dol- 
lar, but would have only its bullion value—at present 
not quite 51 cents—-the question is, what price could the 
farmer expect for his products in this depreciated 
standard? In order to get as much as he is now get- 
ting he would have to receive in silver nearly double 
what he is now receiving in gold—that is, if a bushe} 
of wheat now brought him 45 cents in gold it would 
have to bring him about 90 cents in silver with the dol- 
, lar worth only 50 cents. Supposs he suczaeded in ob- 
_ taining the 90 cents, he would have giined nothing; he 
would simply be receiving the same retura as at pres. 
ent—the nominal return would b» higher, the actual 
return unchanged. But could he depsni 02 recaiving 
this higher price—that is, could he depand 012 receiy- 
ing the silver equivalent of the presant pric3? I; s2ems 
to be too readily assumad that he could. Az to those 
products particularly which are shipp2d abroad in 
large quantities, we are told that it is Loadon which 
fixes the price, and that since a change of standards 
here would no: involve the standard in I>ndona, the 
price here would rise in exact proportion to tha depre- 
ciation in our new moasure of value3, so that the 
farmer would not lose anything, even if ho failed to 
gain by the change. We think this is a wholly mis- 
taken assumption. It d»e3 not allow for ths disastrous 
consequences to flow from tha drop of the couniry to 
a silver basis. At the sams tims thare is j 13st enough 
of truth in that course of reasoning to make it very 
mischievous. 

To us it appears utterly fallacious to supp»s9 that 
the prices of the things the farmer has to sell would 
rise to correspond with the depreciation in silver. 
What would be the first, the immadiate effact of the 
announcement that the country had declared in favor 
of freeslver? Tne effect would be to produce a panic 
of such dimensions that the mind stands appalled 
at the thought of its magnitude—a panic compared 

‘with which all previous panics would be like mere rip- 
ples on the surface of affairs. It is not worth while 
taking time trying to prove this—its truth is so obvious 
and so generally admitted. Even the silver p2ople 
concede it. They of course try to break the forc of 
the statement by saying that it would bea pinic en- 
gineered by Wall Street and th» “‘ money sharks,’ and 
that no one outside of Wall Streat would suffar. Bat 
most assuredly the farmer knows that there has never 
been a great panic when the prices of the leading 
staples in which he was interested did not drop quite 
as seriously as values on the Stock Exchange. Oa the 
occasion of a panic of that kind there is a loss of confi- 
dence, a curtailment of credit, and general distrust, 
and the influence of such a situation cannot be con- 
fined to the stock market—it acts and reacts, and 
spreads till it reaches the farthermost hamlet in the 
land. Even flurries in the money market fre- 
quently depress the grain, the provisions, the cotton 








and other mercantile markets, Disturbances in the 
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nancial situation invariably have that effect ; the his- 
tory of the last three years abounds with instances 
where such disturbances have depressed and depreci- 
ated values. And indzed the very low prices which 
now rule, and which hava prevailed during this period, 
are in no small measure to be ascribed to our financial 
troubles during the same time, and to the unsettled state 
of affairs generally which has existed for s> long. 
In proportion as the panic consequent upon theadoption 
of free silver was severer than other panics would its 
effects be correspondingly more disastrous. 

The immediate panic over, what then? A period 
of great depression would be the next step in the 
process. This, too, would be unlike any previous 
period of depression—-that is, unparalleled in magni- 
tude. The change from one standard to another 
and the repudiation by one-half of outstanding obli- 
gations and contracts would lead to disaster of the 
most sweeping kind. It would m3an a change in all 
prices and values. It would mean a cutting in two of 
the accumulations of hosts of persons—those having 
deposits in the savings banks or building and loan 
associations, those holding life insurance policies, or 
those having made provision in other ways for the 
present or future. Ic would mean that widows and 
othersliving on the inc>me from legacies wuld fiad their 
spending power curtailed nearly fifty per cent. It 
would mean that jadges, sshool teachers, post-offize 
employes and oth+c salaried offisials would euffer in 
the same way and t» the samsextent. I: would mean 
that every one in receipt of a pension would have its 
value shorn dowao one-half. It would m2an that 
thousands of people would ba reduced from aflaence 
to want. It would mean tha’ many business establish- 
ments would be forced out of existence, beacause unable 
to continue under the new order of things, thus throw- 
ing their hands out of employment. I+ would m2an 
that thousands of other establishments could continue 
in operation only by the practics of extreme economy, 
thus throwing more men outof employment. It would 
mean embarrassment and insolvency by the wholesale 
in the financial and mercantile world. It would mean 
in short, the complete prostration of all industries, 
with the buying power of the population reduced to 
the lowest ebb and with the consumptive demand for 
goods and for all the farmers’ producis small and 
shrinking. Would the farmer then get higher prices ? 
Can there be any reasonable doubt that he would get 
materially lower prices than at present, measured by 


- gold ? 


How long would this condition of things last? Our 
own opinion is that when it was seen how great was 
the havoc created by free silver and how illusory the 
benefits claimed for it the public would, with practical 
unanimity, demand a return to the old order, in which 
case the free silver experiment would simply have en- 
tailed needless misery, humiliation and affliction upon 
our people and nation. But assuming the experiment 
persisted in, could we then hope for a speedy recovery ? 
No. Necessarily the process of adjustment to the 
changed situation would be very slow. There are 
many reasons why this would be so. One of the most 
important of these concerns the position of the wage 
earners under free silver. HKxperience shows that in 
case of depreciation of the currency, wages respond less 
readily than other things to the rising tendency. But 
entirely apart from this it must be remembered that 
there is, as noted above, a very extensive number of 
Persons in the employ of our governments in various 
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capacities, and that these persons constitute a class by 
themselves. Their wages or compensation is fixed 
either by statute or through the amounts voted in 
appropriation bills by legislatures or governing boards. 
In the Federal service we have as one important class 


the Post Office employes, already mentioned. In the 
service of our municipalities there are policemen, fire- 
men, school teachers, street cleaners, &c. 

Very few among us have a proper conception of the 
magaitude of this body of employes. Hare in New York 
the appropriations for the current year aggregate 464 
million dollars—$46,496,571. Of this $5,566,597 is 
for interest on the city debt ani $2,989,901 is for 
redemption of the debt, making 84 million dollars 
together, but much the greater part of the remainder 
goes, either directly or indirectly, to employes, offis- 
ials and laborers. The pay of these parsons, like 
others, would ba in silver under free silver, and would 
have to be increased before such persons could spend 
more in silver than they are now sp2nding in gold. But 
not only would it take considerable time to go through 
the mere. routine and detail of arranging for an 
increase, but we miy be sure that the idea of an 
increase would itself mset with considerable opposition. 
Higher salaries would mean in this case increased taxes, 
and heavier taxes would certainly be very unpopular, 
especially while our industries remained in a state of 
depression. Hance it is reasonable to suppose that 
such increase as was granted would com; gradually, 
and unquestionably it would be a very long time before 
those now receiving $800 or $1,000 or $1,200 a year 
in gold would get respectively $1,600 or $2,000 or 
$2,400 in silver, no matter if the silver dollar was 
worth only fifty cents in gold. 

Woaat is true of New York is true also of other 
cities, towns, villages, &c., with this difference, that in 
the farming sections of the We3t and South the diffi- 
culty of getting salaries of school teachers, town 
officials and others raised would be very much greater, 
In those sections the people have long been grumbling 
about the amount of their taxes, and it is an every day 
occurrence to hear them complain that while the 
prices of their products have declined so seriously, 
township and other officials receive the same compen- 
sation for their duties as before. 

In connection with this thought, brief reference is 
desirable to another very large body of employes, 
where it would be no easy matter to effect an advance 
in wages. We refer to those employed in the railroad 
industry. In a time of normal activity the railroad 
industry will give employment to nearly a million men. 
Even during the year ending Jane 30 1895 the num- 
ber was 785,034, according to the report just issued by 
the Statistician of the Inter-State Commerce Commis- 
sion. As every one knows, the railroads have had a 
very hard time of it in recent periods, and great num- 
bers of them have been forced into bankruptcy and 
been foreclosed. This has been while their revenues 
have been in gold. But under the change of standards 
their revenues would be in silver, while a very large 
part of their fixed charges would be in gold. It 
would hence be necessary to raise rates, and raise them 
in @ very substantial way too. Would the Western and 
Southern people who through their legislatures and 
railroad commissions have been fixing rates so long, 
yield ready acquiescence to the idea of such an increase 
in transportation charges? Is it not likely that they 
would resist the advance, especially when they saw 
that they were not getting the benefits expected from. 
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ree silver ? They would of course finally be forced to 
give way, but it may well be doubted whether even in 
the end an advance could be obtained of sufficient pro- 
portions to ena»le the roads to double wages, and yet 
with the silver dollars worth only a little more than 
fifty cents it would be necessary that they should be 
doubled in order that the income of the employes 
might be kept equal to its present amount in gold. 
It seems clear, therefore, that in the case of these 
various bodies of employes the process 9f adjustment 
as already stated would be very slow, while on the 
other hand it also seems clear that the agricultural 
classes could not expect to get the silver equivalent of 
the present prices for their products so long as these 
important bodies of consumers were not in condition to 
pay it. 
But would there not be an advantage to the farmer 
and planter on those staples that are exported to foreign 
countries? Of course so long as the depression in this 
country lasted, restricting home consumption, the 


foreign markets, thereby weakening values. But pass- 
currency acts as a premium on exports—that is, gives 


obtained, and thus stimulates exports. On this point 
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been a steady advance toa gold currency, the exports | j 


how free silver would affect the prices of the things the ; j 


ending June 30 1896 had aggregated fully|t 


essaries of daily life or else entered as constituent | t 





coffee the imports were $84,790,451; of sugar $89,219,- 
778; of tea $12,704,440; of fruits and nuts $19,033,772; 
of chemicals, drugs and dyes $48,310,846; of raw wool 
$32,451,242; of hides and skins $30,520,177; of Indig 
rubber #16,781,533; of wood, etc., $20,567,967; of furs 
$9,303,398, etc., etc. All these articles are now paid 
for in gold. Under free silver they would still have to 
be paid for in gold, but as we would be paying in de- 
preciated silver, the price in silver would be hizher to 
the extent of the depreciation. Take for instance 
coffee, where the average cost of the imporis in June 
was 14-4 cents. In silver, with the dollar worth oaly 
51 cents, the price would ba over 28cents. In the same 
way the crude India rubber we imported, instead of 
costing, as in Jane, 42°8 cents in gold, wold cost. 
in silver nearly 84 cents, and the raw sugar instead of 
costing 2-4 cents a pound would cost nearly +} ceats. 
Thus we see that on the ene hand the farmer would 
fail to realizs the expected advance in the prices of hie 
products; on the other hand he would have to pay a. 


effect could only be to throw increased supplies on the| great deal more for very many of the things he requires 


for his comfort, welfare and subsistence. Hence it ap- 


ing that point, it is sometimes argued that a depreciated | pears to be true of the agricultural classes as of the 


wage earners, that they have everything to lose and ab- 


the producer an advantage in the higher nominal prices | solutely nothing to gain from free silver. 


Bat how can the farmer hope t> ameliorate his con- 


it is only necessary to say that that theory finds no/dition? Only by rejecting the free silver heresy, thus 
support in the history of the wheat exporting countries | restoring confidence and bringing about prosperity and 
during the last fifteen or twenty years. India is one|atrade revival. A good part of the decline in the 
of these countries and is also a silver standard country | prices of farm products, as already stated, has occurred 
and as silver has declined so seriously the effect in her| during the last three or four years, during which time 
case ought to have been to produce a very large increase | cenfidence has been so deeply disturbed and the silver 
in the wheat exports. But what are the facts? Here | agitation has assumed such a threatening phase. We 
is the record for the last fifteen years: are stating what must be evident to every one when we 

EXPORTS OF WHEAT FROM INDIA—YEAR ENDING MARCH 31. say that much if not the whole of the decline could 


Cwis. | Year. ts. . . . 
10, Ub i14 | 1585........0.0c0es000ee13,254 169 | have been prevented had our industries been in a state 
6,887,791 | 1887..........00000000000 22,233,624 ‘oi 
12/156,551 | 1886....220..22.212222277210ds.92a | Of healthful activity. 
rcsrtesresesesenee D300.89)| ‘The losses which the agricultural classes have sus- 


14,193,765 | tained through our senseless silver legislation and the 
agitation for free coinage are incalculable. We showed 
We thus see that in 1896 the India wheat exports] in our issue of Saptember 12 how the Southern planter 
were hardly more than half what they had been| had in the late year, because of this agitation, failed to 
fourteen years before in 1882, notwithstanding that in the | secure the advance in the price of cotton which the sta- 
interval the price of silver dropped from 51 pence per| tistical position and the other conditions ought. 
ounce to 30d. It is not merely that the total has been/to have assured to him. ‘The course of the wheat 
small in the latest year. ‘There has been an entire| market this year contrasted with last year furnishes an 
absence of growth during the whole period, only one| illustration to the same effect. Between February 1 
year showing exports materially above those for 1882. | and August 1 last year, when business was reviving as 
It only remaius to add that while this has been the/ the result of the February bond contract, wheat in 
record for India, in the case of Russia, where there has} New York advanced over 17 cents a bushel—that. ~ 


:, from 56 to 74 cents. Some may think it 


have increased enormously. was the short wheat crop (arising out of the 
Turn now to the other side of the picture, and see | deficient winter-wheat harvest) and not the revival 


n trade that induced the rise. But the current season 


farmer has to buy. There can be no doubt that in| the aggregate crop is estimated even smaller than last 
this case there would be a very material rise—that is, | year, or at only 420 million bushels, against 467 million 
prices in silver would rule very much higher than at| bushels last year, and some of the European countries, 
present in gold. The soundness of this proposition| notably Russia, also have smaller crops; yet the price 
rests on the fact that so much of the things our people | of wheat on August 1 was actually 10 cents lower than 
require and consume comes from abroad. We discussed | on February 1—having declined from 74} to 634 cents. 
that phase of the question quite at length in the| [s there any explanation for the decline except that the 
article already referred to concerning the effects of | present year one of the great political parties committed 
free silver on wages. We there showed that our| the stupendous folly of declaring for free silver, thereby 
imports of goods and commodities in the fiscal year| depressing all values. Note a farther contrast between 


he two yearsin the price movements subsequent to 


797 million dollars, and that the bulk of these} August1. ‘The financial situation having latterly be- 
imports were not luxuries, but were either nec-|come quite assuring, natural conditions are asserting 


heir sway and the price of wheat now (October 9) stands 


elements into our manufacturing industries. Of] at 73 cents, against 634 cents in August. On the otler 
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hand last year between the same dates there was a drop 
from 74 cents to 66 cents, the financial situation then 
having again become less assuring. 

The farmer should also remember that if agriculture 
is depressed other industries are no less depressed. In 
the iron trade stagnation prevails, and, as with the 
farmer, the complaint is that prices are below the cost 
of production. But the furnace men do not ascribe 
their misfortunes to the gold standard. They know 
that only last year the iron industry was enjoying un- 
exampled buoyancy. The railroad industry, as we 
have already seen, is perhaps most depressed of all. 
Yet in all these cases nothing will be so po- 
tent in bringing improvement and recovery as a 
revival in trade. This will ensure increased traffic and 
revenues to the roads, will give the farmer better prices 
for his products and also an enlarged demand for them, 
and will raise the iron industry again to a profitable 
plane. The advance in prices, too, will be in gold and 
therefore real. From every standpoint, then, what is 
wanted is a return of prosperity, and that can only be 
secured by the defeat of the free silver doctrines. Pros- 
perity means an active demand and better prices. De- 
pression means just the reverse. All history is a 
witness to the truth of this statement. 








LEGISLATIVE RESTRICTIONS ON DEATL- 
INGS IN FUTURES—MANCHESTER 
GOODS MARKET.* 


MANCHESTER, ENG., Sept. 26, 1896. 


Considerable interest has been excited in Liverpool 
and Manchester during this week in the question of 
the legislative suppression or restriction of dealings in 
“futures” in the mercantile markets by the fact that 
on Monday last the subject occupied the attention of 
the Economic Department of the British Association 
in the former city. Opposition to the system of 
futures markets has in this country never been 
formidable, although a few earnest people, chiefly 
business men, have written and spoken a good deal 
against it. But no attempt has been made to legislate 
upon it, such as that which marked the anti-option 
crusade in the United States some time ago, or that 
which has recently been successful in Germany. In 
that country, as you are aware, an act has been 
passed which comes into force on January 1 1897 
placing such severe restrictions upon the making of 
contracts for forward delivery that it will practically 
put an end there to the practice of dealing in futures 
as it is now known. 

This law was mainly the work of the Agrarian Party, 
the supporters of which were of opinion that it had a 
powerful influence in depressing the prices of grain 
and other produce. In Austria a movement in the 
same direction is on foot, and at a meeting composed 
largely of agriculturalists numbering nearly 10,000 
persons, held three or four weeks ago in Vienna, 
resolutions in favor of extinguishing the system vere 
adopted. Well informed observers state that in France 
4 similar movement is growing, and that it threatens 
to become strong. 

The discussion at Liverpool, which took place in the 
Town Hall, close to the “flags” and the Cotton 
Exchange, occupied nearly the whole day, and the 
Meeting was attended by a large number of merchants 


Four papers were read, the first on ‘Mercantile 
markets for Futures” demonstrating the great practica 
utility of the practice of dealing in futures, in properly 
organized markets, to the agriculturalist, the produce 
merchant, the manufacturer and the distributer of 
manufactured goods. It was shown that such markets 
offer to all who are engaged in producing, transport- 
ing or transforming the commodity dealt in, a most 
important means of insurance against loss by fluctua- 
tions in prices, and that in fact they constitute 
simply an extension of the practice of insurance which 
is already applied to many kinds of contingencieS’ 
besides those of death, fire and marine disaster. It 
was held also, that its effect upon prices was to mitig- 
ate the consequences of temporary scarcity, and to 
hasten the reaction from a low level of prices resulting 
from temporary over-supply, although it would hasten 
and perhaps momentarily exaggerate the previous 
decline. It was admitted, too, that probably the sys- 
tem has accentuated the long downward course of 
prices during the last twenty years. In the event, 
however, of the removal of the original cause of this 
downward course, assumed by the writer of the paper 
to be monetary, the futures markets would play an 
important part in the recovery. 

The second paper, written by Mr. H. R. Rath- 
bone of Liverpool, dealt with “Grain futures, their 
effects and tendencies.” He contended that trad- 
ing in fatures, or ‘‘ options,” as they were called, 
which had only during the last ten years ex- 
ercised a paramount influence on the grain trade, 
had increased the tendency already in operation 
to reduce the margin of profit in distribution to a 
minimum. It was evident, he said, that speculative 
trading, by reducing margins and by making large 
operations less risky and dangerous, was steadily con- 
centrating the grain trade of Eagland into fewer and 
fewer hands. There were unmistakable signs that 
that concentration might eventually take the form of 
large trusts or syndicates for the distribution of our 
breadstuffs. He did not anticipate, however, any 
injurious consequences from such a change and he 
could not imagine any cheaper means of distribution 
than the existing one, in which option-trading plays so 
important a part. Mr. Charles Stewart of Liverpool, 
read a paper on ‘‘Cotton Futures” describing minutely, 
and commenting approvingly, upon the system, partic- 
ularly as it is carried on in the market for 
American cotton, showing that it is the natural out- 
come of the telegraph and of marine cables. Mr. J. 
Silverberg followed with a paperin which it was held 
that dealing in futures has become indispensable in 
modern commerce, and that its excrescences and 
abuses are insignificant when compared with the 
enormous advantages which it confers upon agricul- 
turé, commerce and manufactures, by providing against 
the risks of disaster from fluctuating prices. 

Thus all the four papers presented arguments en- 
tirely favorable to the system of dealing in futures, 
and all were prepared by men practically conversant 
with the subject. On the other hand, even in the 
discussion which followed, no one ventured to offer 
anything by way of opposition except a few criticisms 
upon the opportunities and temptations which the 
practice gives to speculation. It was pointed out, 
however, that the spirit and practice of speculation is 
inherent in human nature, and that its powers of mis- 





and brokers engaged in the cotton and grain trades. 





F * pondent at Manchester. 





Communicated by our special 


chief so far as the regular operations of industry and 
trade are concerned are not greater in markets having 
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a futures department than they are in those whico 
have none. 

A feature of the business methods in the cotton 
goods trade of Manchester was described in the first 
paper, which is interesting because it draws attention 
to a very important change which has occurred within 
the last quarter of a century, and which explains to 
a large extent the fact that enormous, though varying, 
quantities of cotton ‘‘ futures” are always, or nearly 
always, held by spinners and manufacturers. Thirty 
years ago it was a regular practice on their part to carry 
large stocks of yarn and cloth, which they sold as and 
when their judgment dictated. These excited no sense 
of alarm in the minds of the holders, and often they 
were delib-rately accumulated with a view to realizing 
higher prices. In these days, however, no one would 
dream of pursuing this course, and most spinners and 
manufacturers are uneasy unless they are in possession 
of contracts for the forward delivery of their produc 
tions for weeks or even for months to come. To 
a very large extent the orders thus taken are ‘* cov- 
ered,’ or insured, against a rise of prices of the raw 
material in the futures market. In this manner the 
planter or the factor, or the merchant who imports 
cotton fron America, finds the necessary counterpart 
to his insurance, or ‘‘ hedging ’ operations, in the ne- 
cessities of the spinner and manufacturer. But the 
change in Manchester methods to which I[ am referring 
consists in the substitution of orders from the distrib 
uting markets abroad for goods for long forward de- 
livery in the place of the old practice of consigning 
them from England to the distant markets for sale 
there. The alteration is very striking in the case of 
India. Formerly the native dealer in Oslcutta or 
Bombay always supplied his wants from the stocks of 
importerr, consigned either by the Eiglish merchant 
or manufacturer on his own account or on the joint 
account of himself and his Earovean correspondent 
there. These orders are now received from native 
dealers daily, or hourly, by coda telegraphy, and so 
thoroughly well organizsd is this system that even 
complicated orders for ‘‘fancy” goods, such as 
“‘dhoosies,’ each containing a large variety of 
patterns, are concluded and executed without 
appreciable error. Indeed if it were not for this 
great change in the manner of conduc ing businees 
here the vast amount of the transactions in cotton 
futures now existing would probably never have been 
known, because the substantial and legitimate basis of 
the need for ‘‘cover’ on the part of spinners and 
manufacturers would not have been supplied. I may 
add that in the English woolen industry a similar, 
though very much less extensive, change has occurred. 
Woolen spinners are now accustomed to accept large 
contracts for the forward delivery of the yarn they 
produce, into which they could not have entered, with 
due provision of their raw material, and therefore not 
safely, unless they had been able to cover by pur 
chases of ‘‘futures ’in such markets as Antwerp or 
Roubaix, where these are regularly dealt in. 

The Manchester market for cotton yarns and goods 
has, for many weeks, been exceedingly inactive. The 
rise in the price of middling American cotton from 
34d. at the end of June to 43d per lb. at the middle of 
September is the maia cause of the slackaess of de- 
mand. A certain amount of hesitation on the part of 
buyers is always expected at this period of the season 
whenever there is room for great uncertainty as to the 
extent of the growing American}crop. _But there is 





more than hesitation just now. Distributers of goods 
at home and abroad are already well supplied by meang 
of the heavy orders for forward delivery which they 

placed in the late spring and early sum ner at prices 

much below those which spianers and manufacturerg 

are obliged now to quote in consequence of the advance 
of nearly a penny per lb. in the cotton market. Tnese 

abundant supplies are of course a source of strength to 
buyers in their resistance to the higher quotations, 

Conversely they afford support to producers in their 
struggle to maintain the advanced quotations. A cer- 
tain amount of business is pissing daily in all depart. 

ments, but it is comparatively trifling, and is far be. 

low the rate of production. The consequence is that 

orders are constantly being completed without re- 

newal, or they are replaced only for small 
quantities and often with difficulty. A  discour- 
aging feature is the frequent cancelling of orders 

for India, when delivery is ‘‘behind time,” even in 
cases where the contract prices are below those now 
current. It is probable, however, that as soon as the 
means have been supplied of forming a firm opinion as 
to the extent of the American crop and the future 
course of prices, buying here will be resumed on a 
fuller scale. Meanwhile some weaving machinery has 
been stopped, or put upon short time, and alth ough 
this is not yet appreciable, it is slowly increasing. Of 
spinning machinery not much bas yet been stopped or 
the time of working reduced, owing to the comparative 
absence of stocks of yara. The tendency is, however,. 

even here in the direction of diminished production, 

and therefore of diminished consumption of cotton. 





LOUISVILLE &@ NASHVILLE REPORT. 


The late year marked a further recovery in this 
company’s earnings and a still more decided recovery 
in its traffic, notwithstanding that on the one hand 
the business conditions (at least during the last six 
months of the year) were unfavorable and that on the 
other hand the cotton crop was a short one. This re- 
covery does not appear when one examines simply the 
returns of net earnings. These have been declining 
since 18923, the‘total for that year having been 
$8,020,997, while in 1893-4 the amount dropped to 
$7,110,552, in 1894 5 to $6,998,221 and in 1895-6 to 
$6,835,505. Bat the gross earnings tell a different 
story. After the panic of 1893 the total fell of sharply, 
declining from $22,403,639 in 1892 3 to $18,974,337 im 
1893 4; but since then the movement has again been 
upward, the rise in 1894-5 having been small (the 
total advancing to $19,275,994), but in the late year 
having been quite large, bringing the amount up to 
$20,390,711. 

Why has the net declined while the gross was in- 
creasing? The loss of $910,000 in the net in 1894 
was of course the direct result of the great decrease in 
the gross in the same year (this decrease having 
reached over 3$ million dollars), but in the two yeare 
since then there has been a recovery of $1,416,000 in 
the gross while the net has dropped still lower, or from 
$7,110,552 to 86,885,505. In other words, in the two 
years while gross earnings increased $1,416,374, ex- 
penses increased as much as $1,641,421. 

Bat this heavy augmentation iu exoenses and appar- 
ent lack of growth in the net is not difficalt to ex- 
plain. It is simply the result of the change of policy 
inaugurated by the management in the matter of the 
treatment, of construction expenditureer, to which 
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-ghsnge we alluded in reviewiag che report for the pre- 
vious year. It will be remembered that up to two 
~yoars ago it was the practice t> charg3 all coastraction 
outlays to capital account. Bat ia 1894 it was decided 
to close the construction account (the change to dite 
“from Jaly 1 1894), and to charge all exp2aditures for 
equipment, improvements and additions (axcepting of 
-course outlays for new lings) direstly to operating ex- 
penses. This policy has been pursued siace then. 

A statement is given in the report to show what the 
-expenditures have been in this way in the late year 
and a similar statement app2ared ia the report for the 
previous year. Comparing the two it is seen that the 
tem has been an increasing one. In 18945 the 
amount was $279,584, in 1895-6 $617,342. As in 
1893-4 the company was still charging these coastract- 
tion or improvement outlays to capital account, it fol- 
lows that $617,342 of the $1,641,421 augmentation in 
expenses during the list two years is due to the insla- 
sion of the outlays referred to; it also follows that ex- 
cept for the inclusion of these outlays the net earnings 
would have been larger in the sum given—that is, on 
the old basis the net in 1395-6 would have been 
$7,502,847 instead of $6,835,505 as reported, making 
‘them the largest in the company’s history with the 
-exception of those in the year before the pinic. 

The falling off in the net then has no sigaificance 
except that it shows increased conservatism in the mat- 
ter of making up the accounts. We may say, too, that 
a like policy with regard to improvement outlays is pur- 
sued by most other conservatively miniged properties. 
When the company mada the dsparture referred to, it 

-also made a number of other changes of a similar na- 
ture. For instance, up to year before last the annual 
sinking fund requirements were not treated as belong- 
ing to income account; now tha company follows the 
practice of including as part of the year’s fixed chirges 
the amount of the sinking fuad piymeats Jess the 
market value of the securities received by it on account 
-of the various funds. The net sum so included in the 
late twelve months was $136,547. Some time previously 
the company had begun to mske provision ia income 
account for taking up the discoun: on its bond sales. 


matured. Very properly the Board deems it desirable 
that the interest accrued, but not due at the end of the 
fiscal year, should appear as a liability in the balance 
sheet. The amount of this accrued interest on June 
30 1895 (but not maturing till subsequent months), 
less the interest accrued on bonds held in the com- 
pany’s treasury at the same date, was $733,877, and 
accordingly this sum has b2en addai to the current 
liabilities, while on the other hand profit and loss ac- 
count has been debited in like amount, thus diminish- 
ing to that extent the balance standing at the credit of 
said account. Basides this very large reduction some 

other reductions have also been made in profit and 
loss, all indicating a desire to have the accounts on 
such a conservative basis as to disarm criticism. Thus 

there is a debit of $47,730 for nona-collactible amounts 

charged off and another debit of $114,275 for a reduc - 

tion in the valuation of the main office. 

A few words with regard to the course of the gross 
earnings. We have noted above that during the last 
two years these gross earaings have increased $1,416,- 
374. Novertheless, even after this increase the total 
falls over two million dollars below what it was in 
1892-3. In this the record of the Louisville & N ssh- 
ville is like that of the other large companies whose 
reports we have recently reviewed; while they show sub- 
stantial recovery in earniags hardly any of them have 
got back to their best previous totale, The similarity 
extends further than this; the revenues do not equal 
those of 1893 almost entirely because of the decline in 
rates, the trsffiz movement having actually been larger 
than in that year. The fact that the traffic for 1896 
was in excess of that of any previous year is certainly a 
noteworthy one, for it shows that there has been no 
lack of developm2nt in the business of the road. 

Io the actual number of tons handled the traffic 
was not quite equal to that for 1893, though the differ- 
ence against the present year is very small, the tonnage 
of revenue freight having declined from 12,144,580 
tons in 1893 to 9,433,698 tons in 1894, and now hayv- 
ing got bick to 11,856,552 in 1896, the decrease com- 
pared with 1893 thus being only a little over two per 
cent. But injthe tonnage movement one mile (which, 
as we have so often aiid, is the true measure of the work 








The yearly amount is proportioned so aa to liquidate 
the discount at the time of the maturity of the bonds. ' 
The amount so included in charges in the late year 
was $14,727—not a very large item, but important as 
‘indicating the conservative methods employed in stat- 
‘ing the accounts. 

After making these various deductions—that is, | 
after contributing $617,342 out of earnings for im- 
prove nents and additions, charging $186,547 for sink- 
ing funds, and allowing $14,727 on discount accouot— 
and afcer providing for interes:, rentals and other 
charges, the income statement shows a surplus on the 
operations for the twelve months of $1,377,503. In 
the previous year the surplus was only $700,584, the 
company haviog marked off nearly $700,000 of advances 
to the South & North Alabama in that year. The 
$1,377,503 is equal to about 28 per cent on the amount 
of the c»mpany’s outstandiag stock. The company 
has not paid any dividends, and henc> this surplus was 
carried as a credit to profit and loss account. 

Examination of thia profit aud loss acs»unt shows 
@nother and a very commendable change introduced 
the present time. Allusion to this change is also 








done,) after a drop from 1,595 million tons in 1893 to 


1,398 millio.r tons in 1894, the total now 
for 1896 is 1,674 million tons, In other words, 
the tonnage movement in the late year was 


79 million ton miles in excess of that for 1893. 
Yet the earnings from freight traios were only $13,- 
711,829 in 1896 agaiast $14,863,805 in 1893, a decrease 
of 14 million dollira, notwithstanding this increase of 
79 million ton miles in the traffic mileage. But in 
1893 the road realized an average of 932 thousandths 
of a cent per ton per mile, in 1896 an average of 819 
thousandths. Hsd the roal received for the traffic 
of 1896 the rate of 1893, freight earaings would have 
been $1,892,364 larger than they were. 

Ia the case of passengers there has also been quite 
a marked decline in rates. Of couraa the numbor of 
passengers carried ia 1895 was very mach smaller than 
that in 1893, when tne World’s Fuir traffic added to 
the amount, but how great does the reader imagine the 
difference is batween the two years in the passenger 
movemant one mile? For 1896 the number one-mile 
was 209,967,678, for 1393 211,671,216, the decrease 





mad3 in the body of the report. Is appears 
that it has been the custom heretofore to} 
Charge interest account with the coupons only as they 


thus being oaly eigat tenths of o1e percent, But in 
the same three yesre the average par passenger per 
mile has dropped from 2°42 cents to 2°18 ceats—that 
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is, with less than one per cent decrease in traffic there 
has been 10 per cent decrease in rates. 

To meet the shrinkage in rates the company has been 
doing what other companies have been doing, namely 
seeking to economize in the cost of operations. One of 
the best ways of attaining this end is to increase the 
train load, and we find that while in 1894 the train 
load was 173°12 tons, in 1895 there was an increase to 
177°95 tons, and in 1896 a further increase to 183°36 
tons. The ratio of gain, however, was not equal to 
the ratio of decline in rates, and hence the earnings 
per freight train mile have fallen from $1 54 in 1894 
to $1 50 in 1896. 

In the finances the important operations during the 
twelve months were the calling in of the $4,531,000 of 
6 per cent 10-40 adjustment bonds and the cancella- 
tion of the $2,677,000 of Mobile & Montgomery 
bonds, and the sale of $2,000,000 Louisville & Nash- 
ville Unified 4 per cent bonds and $4,000,000 of new 
Mobile & Montgomery 44 per cent bonds. Alto- 
gether $5,350,000 of the Unified bonds were issued dur- 
ing the twelve months, besides $484,000 of St. Louis 
property bonds. The bonded debt of the company 
would appear to have increased during the year from 
$79,158,660 to $86,724,660, giving an addition of 
$7,566,000; but through the redemption of the 10-40 
adjustment bonds a large amount of subordinate bonds 
held as collateral was released, and these are now 
treated as part of the debt, though they are held in 
the company’s treasury. The holdings of bonds in 
the treasury this year are $12,301,000 (includ. 
ing %5,680,000 of Unified bonds), against only 
$2,861,000 a year ago. Deducting these holdings in 
both years the debt actually outstanding was two mil- 
lion dollars less this year than last, the amount in 
1896 being $74,423,660 against $76,297,660 in 1895. 
On the other hand, the bonded debt of the ‘other 
companies in the system” now stands at $19,519,362 
against $15,514,382, the increase being due mainly to 
the issue of the $4,000,000 of Mobile & Montgomery 
bonds already referred to. 

The balance sheet shows only $467,330 of bills pay- 
able outstanding June 30 1896, against $825,000 June 
301895 and $2,133,215 June 30 1894, and evidently 
@ great improvement in the financial condition of the 
company has been effected during the two years. The 
item of ‘‘deferred renewals of equipment, rails, &c.” 
has been somewhat reduced during the year, but still 
amounts to $580,352. This represents amounts 
charged to operating expenses for replacement of worn 
out equipment, &c., but not yet expended because not 
needed in the present state of business. We notice 
that nevertheless the inventory of the equipment for 
1896 shows 18,640 freight cars against 17,972 a year 
ago, or a larger number than in any previous year, and 
also shows an increase during the twelve months in the 
number of locomotives and passenger cars ; the latter 
two items fall below the numbers in 1894 and 1893, 
but the shortage is very small. In a word, both the 
physical and the financial condition of the property is 
very assuring. 








RAILROAD GROSS EARNINGS FOR 
SEPTEMBER. 

Railroad gross earnings for September make a less 
unfavorable exhibit than did those for August. Our 
returns, covering 94,614 miles, show a loss for Sep 
tember of only $184,516, or 0°42 percent. For August 
the loss was $1,082,444, or 2°61 per cent, on 94,149 





miles of road. There are also fewer roads reporting 
decreases, though even as it is 68 of the 122 roads have 
fallen behind. 

Of course there was little change in the state of trade 
or business, which remained depressed as before. In 
the iron trade the situation was worse, if anything, for 
further large numbers of furnaces went out of blast. 
But the reasons for the somewhat better results as to 
railroad earnings lie on the surface. In the first place 
September had one more business day this year than 
last, while on the other hand Augast had one less 
business day this year. The difference arises out of the 
fact that there were five Sundays in August 
1896 against four Sundays in August 1895, and 
four Sundays in September 1896 against five in Sep- 
tember 1895. In the second place we had an early 
and a very heavy movement of cotton this year, in con- 
trast with a very small movement last year. This 
counted as an important factor in swelling the revenues 
of Southern and Southwestern roads. At the Southern 
outports the receipts reached a larger total than ever 
before in September, amounting to over nine hundred 
thousand bales (901,613 bales), against only 378,004 
bales in September last year and 505,158 bales in the 
same month of 1894. The gain extended to practically 
all points, though being heaviest in the Southwest, as 


will appear by the following. 


RECBIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND FROM 
JANUARY 1 TO SEPTEMBER 30, IN 1896, 1895 AND 1894. 
































Ports. September. Since January 1. 

1806. | 1805, 1804, 18096. 1895. 1894, 
Galveston .......... bales.| 232,837] 101,679) 128,807) 549,451) 545,901) 342,152 
Texas City, &.......... 13,026 1,621 2,959) 67,874 31,419) 21,642 
New Orileans............... 249,122) 95,768) 124,459) 889,787/1,024,561) 757,757 
MODI... ... 22.000 ceceeceee 32,231! 15,346) 26,767) 100,035) 89,595) 79,471 
peMacsescctsccedsncesece!  esennel  cesedh, <saces 14,511 9,055} 13,023 
Savannah 196,224; 85,508) 116,028; 305,404) 344,085; 354,228 
16,373 8,051 4,232) 47,940) 50,602) 48,777 
80,423} 43,440) 47,583} 160,809, 158,314) 109,484 
283 81 10,521} 42,232 82,687 49,101 
50,852; 19,120) 26,273) 91,380) 53,035) 566,601 
130 33 63 255 159 6,723 
88,790} 10,379; 13,789) 246,270) 160,282) 169,484 
1,272 1,888 8,277| 34,772) 99,487) 94,000 
901,613) 378,004 505,158 2,640,81312,649,272/2,102,451 





Besides the gain in the receipts at the outports there 
was a further gain in the rail shipments overland, 
which reached for September 1896 68,961 bales, 
against only 18,040 bales in September 1895. 

Except for this larger cotton movement and the con- 
sequent improvement in the earnings of Southern and 
Southwestern roads the general result as to earnings 
would have been no better for September than it was 
for August, notwithstanding the advantage already 
referred to of the extra business day. It isa note- 
worthy fact that all the increases in earnings of any 
considerable amount, with but two exceptions, come 
from Southern or Southwestern roads, or else from 
Mexican roads. The exceptions are the Grand Trunk 
of Canada, with $146,276 increase, and the Great 
Nort hern, with $76,341 increase. But the Missouri 
Kaneas & Texas, a Southwestern road, excels those 
roads in the amount of its increase, which is reported 
as $151,536. The Illinois Central has astill larger gain, 
namely $188,273, but that road for half its length runs 
through the South. Then there is the Texas & Pacific with 
$100, 357 increase (against $26,388 decrease in August 
and the International & Great Northern with $91,300 
increase, both Texas companies which must have been 
greatly benefited by the enlarged cotton movement. 
Among the distinctively Southern roads the Norfolk 
& Western has $71,060 increase, the Georgia & Alabama 
(which has done remarkably well since the opening of 





its through route to Savannah) $45,348 increase, the 
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Mobile & | Ohio $42,819 increase, the Chesapeake & 

Ohio #37,183 increase, the Southern Railway $35,570 
increase, the Louisville & Nashville $34,686 increase 
(notwithstanding a heavy loss in its passenger revenues 
which we shall presently explain), and the Georgia’ 
Railway $45,854 increase. 

The heavy losses in earnings on the other hand 
come mainly from the grain carrying roads of the 
Northwest or roads in the Middle West. In the 
former case the loss follows no doubt from the reduced 
wheat movement in certain parts of the spring-wheat 
sections (the crop this year in those sections being 
smaller than in 1895); in the case of the roads in the 
Middle Western States the loss follows from a variety 
of circumstances. In the first place the depression in 
the iron trade and a great falling off in the shipments’ 
of coal on account of the prostration of the manufac- 
turing industries count as important factors in the 
falling off. Then also the grain movement was 
in some instances smaller than a year ago, though 
in other cases it was decidedly larger. Besides 
this there was a special cause for the decrease with 
some roads in the fact that last year passenger earn- 
ings had been heavily increased by the holding of the 
Grand Army Encampment at Louisville. With the ab- 
sence of that favoring agency the present year the 
passenger revenues again dropped back. Thus on the 
Baltimore & Ohio Southwestern almost the entire de- 
crease occurred in the passenger revenues ; to be exact 
the decrease in the passenger revenues was $79,495 and 
in total earnings $89,428. Of the $132,251 decrease 
by the Cleveland Cincinnati Chicago & St. Louis $69,- 
786 was in the passenger earnings. Some of the South- 
ern roads were adversely affected in the same way. 
Particularly is this true of the Louisville & Nashville. 
That road, as we have already said, shows $34,686 in- 
crease for the month ; but this is in face of a decline 
of $76,552 in the passenger revenues for the reason 
mentioned. 

The present year the Encampment was held at St. 
Paul, and the roads running to that point got the 
benefits. However, notwithstanding that fact many 
of the systems with lines to that point report very 
heavy losses in earnings, and the falling off is undoubt- 
edly referable to general causes, like the smaller 
spring wheat crop and the depression in busi- 
ness. The Northern Pacific leads all other roads 
in the amount of its decrease, reporting a loss of 
$437,193. The Milwaukee & St. Paul has $204,113 
decrease, the Burlington Cedar Rapids & Northern 
$73,183 decrease, the Rock Island $67,412 decrease, 
the Canadian Pacific $34,398 decrease, etc. In the 
Middle Western section the Wabash reports $115,532 
decrease, the Big Four $132,251 decrease, as already 
stated, the Baltimore & Ohio Southwestern $89,428, 


the Pittsburg & Western $71,514, etc. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTE UBER. 


Increases. Decreases. 
Illinois Cent. 


- -s-eeeee $188,273 | Northern Pacific....... $437,193 
Mo. Kan. & Texas...... 151,536 | Chic. Mil. & St. Paul... 204,113 
Grand Trunk ........... 146,276 | Wabash ....... ........ 115,532 
Mexican National..... « 116,338] Clev.Cin Chic. &8t.L.. 132,251 
6xican Central pecsadd 101,167 | Balt. & Ohio So. West... 89,428 
Texas & Pacific...... --- 100,357 | Burl. Ced. Rap. & No... 73,133 
Internat’! & Gt. North’n 91,300 | Pitts. & Western ....... 71,514 
Great Northern........ 76,341 | Chic. Rock Isld. & Pac. 67,412 
Norfolk & Western..... 71,06 )| Mo. Pacific ............ 59,233 
Mexican Railway*..... 64,086 | Cin. N. O. & Tex. P..... 57,600 
rgia & Alabama... 45,348 | Louisv. N. A. &Chic.*.. 37,827 
Mobile & Ohi».......... 42,819 | Clev. Lor. & Wheeling. 44.327 
Chesapeake & Ohio..... 87,183) Canadian Pacific ..... 34,398 
Southern Railway ....  35,570|Grand Rap. & [nd..-.. 40,136 
Louisville & Nash ville. 4,686 | Denver & Rio Grande.. 32,200 

an. City Pitts. & Gulf. 32,555 —_ 

eorgia........ edqccens a 45,854 Total (representing 
—-— — 20 roads) .......00081,496,397 
Total (representing 
9 roads) .........81,380,749 





As regards the character of the exhibits in Septem- 
ber of previous years, there was quite a fair-sized gain 
last year, but it followed important losses both in 1894 
and 1893, as may be seen by the subjoined comparison: 























Mileage. i Barninogs. Increase 
Year Year Year Year or 
oak. Given. | Precéding.| Given. | Preceding | Decrense. 
September. Miles. Miles. 3 $ t 
1892 (139 roads)...... 92,610 91,154 50,271,064) 48,854,206/Inc. 1,417,758 
1893 (131 roads)......| 96,689 94,249 | 45,872,879] 50,844,381] Dec. 4,971,502 
1894 (129 roads)...... 99,701 98,842 43,395,384) 46,273,551| Dec. 2,878,167 
1895 (126 roads)...... 99,025 98,795 45,721,824! 43,724,621|Inc, 1,997,302 
1896 (122 roads)...... 04,614 93,854 44,266,338’ 43,450,854 Dec. 184,516 
Jan. 1 Sept. to 30, | 
1892 (135 roads)...... 90,972 89,516 [377,109,633/354,218,024 Inc .22,891,600 
1893 (128 roads)..... 96,109 93,619 |387,067,095/38 9,397,333 Dec, 2,330,238 
1894 /122 roads)..... 97,715 96,932 |333,210,204 |334,028,638 Dec.50,809,394 
1905 (124 roads)...... 97,961 97,731 351,975,416 /337,115,260, Tne .14,860,156 
1896 (116 roads)... ... 92,881 91,622 1842,322,866 827,422,140 Inc .14,000,726 





The grain movement, though on the whole larger 
than last year, when it had shown an important in- 
crease over the year preceding, was rather irregular. 
We have referred to the smaller spring-wheat ship- 
ments in certain parts of the Northwest. Evidence of 
this is found in a decrease as compared with last year 
in the deliveries at Minneapolis for the five weeks 
ending October 3 of two million bushels and a 
decrease of about a million bushels in the receipts at 
Duluth. Oatheother hand Chicago, which receives both 
winter and spring wheat, has gained about 1? million 
bushels, and the distinctively winter-wheat markets, St. 
Louis, Toledo, Detroit, Cleveland and Peoria, show a 
gain in every case. The conclusion follows that the 
spring-wheat movement fell below that of a year ago, 
the winter-wheat movement ran ahead, and this in turn 
accords with what we know of the crop yields in the 
two years. In the case of oats the results are just re- 
versed—the Northwestern points (Chicago, Milwaukee, 
Daluth and Minneapolis) show gains, several of the 
Middle Western points, and notably St. Louis and 
Peoria, losses. In the corn movement thre was also 
some irregularity, though generally there has been an 
increase. Fall details of the grain movement appear 


in the following in our usual form. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING OCTORER 3 
AND SINCE JANUARY 1. 





































{ 
Flour, Wheat, Oorn, Oats. | Barley, Rye 
(bbls.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicaqo— i 
5 wks. Sept., 1896 $93,354! 4,189,639) 11,265,828/13,674,431) 1,288,389 408,073 
5 wks. Sept., 1895 $24,309) 2.456.559 8,671,903/12.413,784| 2.722.705 96,198 
Since Jan.1, 1896) 1,854,760) 13,521,396 66,611,202)75,867,355) 9 632 1,381,075 
Since Jan.1, 1895) 2,116,633) 7,283,151) 42,513,368/54,4 L1,2lu) 7,167,862 1,095,715 
Milip tukee— | 
5 wks. Sept., 1896 208,519) 1,069,350) 112,700} 2,024,000) 1,167,20) 231,000 
5 wks. Sept., 1895 277.625) 1,425,450 118,950} 1,059,000) 2,487,600 130,664 
Since Jan.1, 1896) 2,210,640) 6,369,644! 1,576,825/10,170,0 "| 6,147,195 1,019,050 
Since Jan.1, 1895] 1,420,110) 5,803,864 $73,650) 6,419,075! 5,075,487 666,241 
3. Louta— | | 
5 wks. Sept... 1894; 159,330] 2,072,373] 1,711,855! 1,590,725 28,599) 16,812 
5 wks. Sept., 1805) 94,905] 1,376,537 732,075) 1,874,625 50,294} 4,246 
Since Jan.1, 1896) 1,011,184) 10,139,469] 14,821,426) 7,720,348 950,496; 131,628 
Since Jan.1,1895; 706,558) 7,294,756] 5,642,105) 7,274,700 665,713) Ot 
‘alean— | 
5 wks. Sept., 1896) 6.934] 1,387,700 132,800 115,800) — ceccc dew | 75,500 
5 wks. Sept., 1815} 8,250 678,900 497,500 93,400 3,000) 18,200 
Since Jan.1, 1896 48,049] 4,990,800] 2,838,900) 298,200 24,4309) 192,100 
Since Jan.1, 1895) 53,355} 6,071,233] 3,625,375 326,341 70,800! 123,000 
Jetrait— | 
5 wks. Sept., 1896| 21,900 559,087 117,851) 210,914 10,400 
5 wks. Sept., 1895) 13,325 356,790 149,156 180,203 30,000) 
Since Jan.1, 1896 142,101] 1,966,376) 1,255,130) 1,246,764 686,765 
Since Jan.1, 1895) 103,359) 2,055,209) 1,374,672) 1,375,152 262,133) 
Oleneiant— | 
5 wks. Sept., 1846) 8.086 344,263 50,781 ere L. pesboees 
5 wks. Sept., L895) 6,154 247,166) 24,236, 75,144 coee | ov cecece 
Since Jan.1, 1896) 41,518) 1,645,178 512.483 921.510 15,808 
Since Jan.1, 1895) 245,458 92,026,647 762,893) 1,268,230 WOE * * cadedins 
Prorea— 
5 wks. Sept., 1896| 48,200 235,200] 1,493,900) 2,108,250 44,000) 10,860 
5 wks. Sept., 1895) 22,419 151,200} 1,461,860) 2,783,400 119,700) 7,800 
Since Jan.1, 1896 274,050) 1,411,150! 14,066,000)12,849,400 1,174,310 121,859 
Since Jan.1,1895| 257,939 711,450/ 10,112,925/14,320,200 940,100 64,200 
Julutha— j 
5 wks. Sept., 1896) incall 10,074,106 52,211 503,900 779,955| 259,177 
5 wks, Sept., 1895 656,915 11,003,081} os 99,101 641,200) 64,501 
Since Jan.1, 1896 2,057,874 39,424,192 287,933) 3,696,210 2, 17,352) 994,590 
Since Jan.1, 1895) 2,715,923 23,446,475 —..40. ee 533,748 703,013! 54,591 
Minneaoolixs— | | 
5 wks. Sept., 1896 13,660 10,803,230 56,270} 823,890) .... «.. Ly gdadleoks 
5 wks. Sept., 1895 .-' 12,543,200 47,590) ror jee| _<edccs | ee 
Since Jan.1, L806 85,373 44,720,690 1,274,154) 5,771,37C 10,100) 11,560 
Since Jan.1, 1895} ........' $3,491,580 60,765] .......6)  -seecees | ainpadenies 
Kansas Oity— | | | 
5wks.Sept., 1896, ........ 1,364,400 586,500 773,009 
5 wks. Sept., 1895| +748 60) ee: 
Since Jan.1, 1896 3,059,359 2,558,182) 1,231,260 
Since Jan.1, 1895 1,351,200 189,2/0 30,084 
Total of ali— ' 








15,530,894! 21,863,614 3,319,453! 
11,704,830) 18,559,337 


1,051,362 
6,250,589 "321'6 


1,438,008| 32,096,328 


5 wks. Sept.. 1896) 1,438, q 
1,403,802| 31,204,635 


5 wks. Sept., 1895 





* For three weeks only. 


; 1.699 
1057810:934/119793756 21,157'998) 3,351,868 
85,368,933 86 018,200. 14-980-455! 2.000075 1 





$°615,549| 127,260,144 


Since Jan.1, 1596 
7,627,365) 89,435,115 


Since Jan.1, 1895 
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Taking Chicago by itself, aud using the figures for 
the even month[{(which are obtainable in this case 
though not in the others), we find that the grain deliver- 
ies in September 1896 aggregated 264 million bushels, 
against 20§ million bushels last year and 19} million 
bushels the year before. It is interesting to note, how- 
ever, that the total falls four million bushels below that 
of 1893, when the receipts were 30} million bushels. 
Details in our usual form are given in the subj ined 
atatement. 


RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY 1. 
































September. Since Jrnuary 1. 

Ge -- == 1896. 1895. 1894. 1896, 185. Lees 

Wheat.busb | 3,603,204) 1,798,373) 4,244,329/ 13,214,271) 6,588,926) 21,718 521 
Qorn...bush | 9,754,800) 7,229,261) 5,855,273) 65,826,193) 40,961,189) 52,419,376 
Oats.. bush | 11,736,600) 9,541,591) 6,500,198) 75,569,588) 61,291,068] 61,025,239 
Gye.. .bush 945,773 73,966} 129,370) 1,359,026) 1,1 64,84» 947,92 
Bariey.bush.| 1,010,635) 2,205,231) 2,545 100 8,868,985) 6,607,262 _7,410,439 
Total grain] 26,540,102| 20,643,412 19,274,270 164 840,013) 106,513,328] 133,521,497 
PFioar.. bbis. 265,02) 259,206 451,515; 1,809,298] 2,048,221) 3,198,398 
Pork....bbis 258 462 5d5 4,689) 7,503 3,906 
Out m’ts.lbs.] 19,468,801) 9,099,054! 13,267,632) 120,462,014/124,143,610) 99,907.86» 
Lard.....lbs.| 3,369,305) 1,803.70) 3,081,161| 51,888,632) 36,164,194) 49,906,707 
LavehogsNo} 664,005 448,281 411,415! 8,507,199! 5,304,883' 6,141,371 





The foregoing shows also tne receipts of live hogs 
and the provisions movement, both of which were 
heavier than a year ago. Of hogs the deliveries were 
664,095 head, against 448,284 head in 1895 and 
411,915 head in September 1894. We may say that 
the live-stock movement as a whole at Chicago also re- 
cords an increase, the deliveries having b3ea 24,873 
car-loads in 1896, against 21,940 carloads in 1895, 
21,714 car-loads in 1894 and 24,843 car-loads in 1893. 

We have already indicated that North Western roads 
asarule have fallen behind in their earnings. The 
exceptions, besides the Great Northern, are the Uhi- 
cago Great Western, the Minneapolis & S:. Louis aad 
the Dulath South Shore & Atlantic. Tne following is 
@ six-year comparison for a number of roais in that 


. 
section. 
BARNINGS oF 1 eee Lines. 








BABNINGS OF SOUTHERN GROUP. 





———— 

















September. 1896, isos. | isos. | 189%, | 1892, | 1891, 
$ 8 t 8 * ae 
Ohes.& Ohio......| 868,693} 831.510) 789,395] 852,093) 939,735] 899,809 
Ge nuia......ceseee] 157,142] 111,283} 100,73 | - 107,42 | 130,582] 140 118 
Kan.C.Mem.4&Bir. a91,781 54,353 73 651 81,673 99,771 100,168 
Louisy. & Nashv.| 1,748,620] 1,493.934| 1,493,6) | 1,489,550| 1,907,125] 1,823,106 
Memphis &Char..; “112,801; 117,617 101,100 86,479! 138,356] 129.333 
Mobile & Ohio ...| $14,756] 271,937] 248.20-( 225,304 976,019] 977,075 
Nash.Vhat.& St.L.| +129,556] 429,555] 377,812) 353.541| 449,127; 479,955 
Norfolk & West.b| 841,953} #770893] 927,062} 775,383 918,18| 820.778 
South’n Railway.| 1,686,995) 1,650,344) 1,523,247| 1.412,97 1,671,16 | 1,50, 614 
Total.. .. 6. 234,213 5.961, 436 5,839.93) 5,385,519 523,964 “6,470,748 743 








io the woekly feiarae: the month's 
uite coasiderab 
Saenaadvah Veliey for all the 


four weeks of the mata as rap rted 
@arnings usually exceed the waekly estim ates 
© Laciuding 3cioto Valley & New Maziand an 
years. 
% -igares are aporoximate, sane as forthi« oe gaan earaings Wore larger, 
+3 »ptember not reported; taken same as last vesr. 
* Fourth week not reported; takeo sama as last. year. 


The trank lines, so far as wa hive had raports from 
them, have suffered losses, though this do» oot apoly 
to the Grand Tcuak of Osnada and its Oricazo line, 
the Ohicago & Grand Trank. 


EARNINGS OF TRUNK LINES. 





183. | 








September.| 1894 1895. | 1394. | 1392, | 1991, 
_—_—_—-——— err —_—_—_—_—e——>——ss—= ne =. Doe —_—_———_—_—_—_—_——  __. 
8 s | t $ | t t 

8. & 0. S.W } 515,830} 604,767 837,810 {2 233, bet 241.276 237,738 
Oh. & Miss. 851755) 41).3°8 403,03 
C.C.C.&3t.L} 1,106,277} 1,238,528) 1,905,877) 1,937,752) 1,397.347|  1,305,1%4 
@.T.of Can.| 1,894,316) 1,713,010) 1,472,7'2 1,943.785) 1,793,579) 1,795,533 
Ch.& G.T... 252,977 233,403 225, 343 57 ),750) 302,52 304,427 
D.G.H4&M. 93,232 99,934 102.43 109,030 Liv. 42 116,966 
N.Y.C.& H.+| 3,988,492) 3,973,233) 3,733,351! 4,221, v4) 4,212,115] 4,123,055 
Wabash . 1,060,0:9) 1,175, 53t} 1,075,512) 1,997, (72) 1,493,143] 1,356,142 
Total......| 8,860,712] 9, °43,4+6|_ 8,45 613) 9.870.134! 9,495.3)41 9,519,100 





tlasiuies Rome Vacertowa * Jsidsasoarg Cor all tne years. 


In the case of tha othar rovds frou wiich wa have 
reports in the Midile and M dile Wastera Siates (wa 
mean aside from the traik liass) ta2 193333 p*sdoa- 
inate in the ratio of more than threa to oae, the reason 
for which has alrealy been set out. 

BABNINGS OF MIDDLB AND MIDDL® WESTERY ROADS. 

















@ Figures here for (894 and 1395 are simply the totals of the earnings for the 








September. 1896 1895. 1894. 1893. 1992. 1891. 
t t t + t ¢ 

Burl.Ced.R.& Nv.| 418,651) 491,834) 364,594 450,097} 437,400) 424.874 
Chic. Gt. West....) 447,212 nae 366,429 452,983) 614,608) 5274-2 
Chie. Mil.& “ag 2,878,178] 9,082,291) 2,809,375| 9,023,550} 919%.375) 3.00 .000 
Milwau.& No.. } | € 197,710, 171,893 
Ohio. R. 1. & Pac.| 1,463,668) 1,631,080] 1,522,481} 2,118,598, 2,170,799 1,847.48) 
Duluth 8.9.4 Ati.) 154.640) 151.17] 170438) 171 308) 220.261) 288,18 
Great Northern.. | 2,170.200] 2,093.859) 1, 676.602) 1,613,533) 1,850,735, 1,596,859 
‘Iowa Central..... 147.817} 159.42') 139, 153) 177,721; 189,788 181,452 
Minn.& St. Louis.| 206,231) 193,276) 144.135) 162.672/ 176.304) 200,50 
&. Paul & Duluth 149,391 170,707; 147,02 O25) 1€2,361' 229,118 182,777 
Potal .........- 8,045,001 R27 33! 7 “7.341, daz! 8. 8 332.8 8 8 8. 96 078 8. 137. 564 








In the Southwest improved recuras are the rale, but 
@ few losses are furnished by Oolorado roads, which 
have suffsred from the miners’ strike, and by roads 
like the Missouri Pacific and the Kansas City Fort. 
Scott & Msamphis, oa which the cotton traffis is smill 

















{ i ‘ BARNINGS OF SOUTHWESTERN GROUP. 
7 
September. 1896. 1895, 1894. 1893, | 1892, 1891. 
$ t $ * | 8 $ 
Doen.& RioGr. 611,600 643.80} 653,039 578,869 825,740 807,698 
Int.& Gt. No.¢ 390,102 298,802) 354,043 324,03) 464,674 430,831 
K.C.F.8.4 M.+) @338,234) 351,961) 3>7,260 405.213} 483,915 473,107 
Mo. K.& Tex.) 1,206,804! 1,055,268] 1,026,432) 895,597, 993.096] 1,034,752 
Mo.P.&Ir.Mt.{ 1,087,00+| 2,046,233) 1,938,843) 1,99-,874| 2,763,126/ 2,464,115 
* Bt. Jos.&Gr.1. 67,157 60,027 68.383 93,352) 135,446 94,016 
6t.L. Southw. 454,284 429,043) 41,107 370,213 422,729 447,131 
Texas & Pac. 638,579 548,222] 623,320 590,233 "233! 615,305 660,116 
Total........ 5,093,76) 5,424,306| 5,500,677| 5,257,134) 6,709,081 6,414,800 
| 

















anes 4es the Kansas City Clinton & Springfield and the Current River for 
ears 

¢Galvost ya Houston & Henderson not ivelu ied for 1896 and 1895, 

@ Figures here for |-8i aad 13)> are sia ly the tot. als = the earnings for the 
four weeks of the moath as reported in the weekly returns; the month’s 
earnings asually exceed the weekly estimates quite considerably. 

In the Soucn we likewise nave a fe" exceptions of 
roads which are obliged to report losses. Taese are 
miaor lines miinl7, though inclading the Oiacinnati 


Now O-leans & Taxis Pocitis, tha Alabama Great 





September. 1896 | 1895, 1894. 1393. 1892, | 1891, 
t | t z % | ' t 

Ann Arbor......... 95,043 97,531 92,94 83,393) 98,270 89,356 
Buff. Roch. & Pitt. 280,3-4| 267,445 230,099] 290.982) 230.611) 257,230 
Onicago & Hast. Ul. 312,495) 335,143 301,917] 428,49) 403,193] 341,449 
Chic. & West Mich. 155,642, 178,556; 204,302) 173,598 
Col. H. V.& Tol... #287,021| 287,924, 277,319] 807,997| 322,531! 348,528 
Det. Lansing & No.| @103,709) @98,8:9) 107,8'7 106,15; 122,237; 122,072 
@vansv.& Terre H. 84,075 94,134) 105,572 129,335) 118,797) 105,229 
Flint & P. Marg....} 205,712) 208,414) 201,012 210,613) 237,704! 215,156 
Gr. Rap.& Ind...... 205,985) 245,871 239,979, 212,506) 248,174) 239,728 
Ulinois Central....| 1,917,3'4 1,724,091] 1,545,260, 2,170,416) 1,762,823, 1,6 3,768 
Lake Erie & West.| 274.68 292,359] 316,7:0) 310,43) 343,219) 205,898 
Long Island....... :| 385,246) 409,023! 400,171) 409401! 431,975, 443,258 
Lou.Bvans.& St.L.| 133,785) 164,735] 134,908] 137,921 171,587) 140.758 
Louis. N.A.&Chic.| *265,544) 303.69!| 281,663) 342.51'| 328277, 291,926 
N. Y. Ont. & West.| 320,981) 308, 87] 394,518} 383,250) 398.201! 287,75 
Pittsb’g & West’n.| 211.250) 2327-4] 259,10 245810) 207,455 223,087 
Tol. & Ohio Ceat.. 150,933, A71,422 207,53) 191.8 :6 2)),520 154,165 
Tol. Peo. & West. . *85,540) 89,503 87,701 99,088) = 190, 102 98,057 
Tol. St. L. & K. C. 192,305] 173035] 152,659] 153,394] 227,941) 137,749 
West. N.Y. & Pa. 25, 70| 242, 324 31),042) 237, 09 331,2°8) 342,872 
Wheel. & L. Hrie..| 1°1 831) 128,615 _130, 04) $132,448] = 135,49.| 120,810 

Potal..... .....) 6 6,073,775) 61 6,145,905 "B.037,837 6,704,051) 6,652,540) 6,234,971 

| j | 














a Figures here for (4)} and L3)> wca simoly the totals of tha earnings for the 
four weeks of the m>nth as reported in the weekly returns; the month’s 
earnings isuallv sce tthe aac ear manag pate woadarable 

+ Earnings for September not reported; taken same as last year. 

* Fourth week not reported; taken same as last year. 

Northern 


The Pacific roads—Osnadian Pacific, 
Pacific, Rio Grande Western—all have sustained de- 


creases. 
EARNINGS OF PACIFIC ROADS. 











September. | 1896 | 1995 1994 1893, 1292 1°91. 
| se | 8 $ $ $ $ 
Canad’n Pacitic | 1,784,090) 1,82)398) 1,776,053) 1,918,324) 1.875.031 1,835,459 
North’n Pacitic.| 1,8°5,252) 2.312445] 2,2 3424] 1,915994] 2,66,7-9, 2,71+.880 
Kilo Gr. West’n..| *229,30)| _237."0: 21,259] 181,025 254.69, 250 836 
Total... .. 2) 3.-90,552! ry 70643) 4.197.724 “Porg 155 5! 4, 98.459 7595,884 





* Fourto week not re»orted; taken same as last year. 


GROSS EARNINGS AND MILEAGE UN SEPTEMBER. 

















Soathera aad the Mamphis & Charleston. an 


Gross Rirnings Aue we 
Nameof Road. laa da 

1896. 1895. | ‘Decrease | 1896. | 1895. 

— ——.- ——— — ee eee ee — ———s <=> <a « <a <<. — ——_ 

F 

Alabama Gt.South’n 131,133} 142,783 —8,65! 310) 310 
Anu Arbor.. 5,048 97,531 —2,142] 307) 3u7 
Atlantic & Oaaville.| 43.954 4%4l?] +454 | 2851 235 
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Gane 
f 
Gross Ba 
Name of Road. | te Mileaue 
| 1896. is9s, | merease or GROSS EA 
- | Decrease, | 1896. RNINGS FKOM JA 
Atlantic & P 3 | niin Hei NUARY 1 TO SEPTEMBER 30: 
antic acific*.. imitated é 
Balt. & Ohto Southw. bins 165.935} +7.266| 832 Name of Road. 1896 —ite 
Birm’ham & Atlantic, 27503 604,757; —89.428) 921 831 P 1895. Increase. | Decrease. 
Buff. Roch. & Pittsb .| 280'344 2,447 +55 22 921 —_— - ’ 
Buri. Ced. R & No...; 41,651 yo ies +12,899 334 ess Alabama Gt. 8 + =a 8 a} 
Conadian Pac ie 5 | *a6N893 1 £01334] —78.168) 1.186 1.186 | Ane eooat teem.| Wee “lee : of 
Ghic. & East (linow., 312,408 a3i'si0| 437183] L3s0| Lato tlantic & Danvilie .... 452] 815,280) = 82,174 631, 
-| q : o* .360] 1,34 Balt. & O. 8 eee 397,361 39 tL a, 
Onic. Great Western 437 ate 339,183) 22,778 52 +380 | Bi . Southwest...| 4,497.79: 93,435 9% ore 
Onie. Mil. é St. Paul. 2,878,17% 425,649} +11,563| 92 521] B rmingham & A'lantic| " 1a ore 4,713,591}. aiss0d 
Chic. Peo.& | ann Meet * 3,082.29'| —204,113] 6 vee 928 —— Roch. & Pittspurg.| 2,433.4 6 14.6853} "i691 5,70 
Chic. R. Isl. & Pac...| 1,46 eese 84,805] —16.763| ‘2% 1] 6.169 | Burl. Ced Rap. & No 2,433,427) 2,250,336 
od ie pe 1,531, . 2 Oanadi ---]| 3,095,267 
cont Mich... 166,773 ert — 67,412) 3,571) 3 Hn yeoman oy rg ---| 14,628.712 13°595'5 8 
Cin. i |: 5.435 i Bio Be "576 | Chic. & East’n Tilinois.. 7,587.65 "| 7,072,154 
Ga seen Tex tac. '| 283,00" foots _1,088 349 sts a Great 8 eee Het nett: 2,723,612 
’ -d ’ yy q ic. } 1 “3° o, ° 4 § ‘ 
Ginn. Portain tinea 28,002 40.60] —7.60"| 346 343 | Chic. Milw, & St. Paui..| 22,5-2'875 Bey tt 
Clev. Cin Ch. & Saha 2 63.941 57.763 rer 111/111 | Chie. Rock Isl. Ay ae 670,356 "674.435 
} ay aay &Wheel. 197 tH aT ane 182381 1 zie 1 a8 bong may | Michigan. a ee53 yo yt 375,55 
|, Bau’ky. & Hock.. 82’ 32: 491} —44'327| 71 ’ . Georg. & Portsmn’th ,219,65:. »280,232 ae sssesene 
.- 38% , 9 Cin. I y 45,733 Fa seeecee 60,5 
Suga ots] otto) “abl fe a erient:| alta ate] See teat 
vu." 45 ci bar ’ 1,6 7100 s, heen ht 10% 2,665, +8 ’ “ss ses 
D, Moines No & West jabiiae it 1.073) “1 red Cleveland Canton & So. 201.679 G8%155)  ..5..-.| 167,788 
* 3,7 Vv 5 F ev. . } 90... ¥ ¢ ‘ . py ey Ba 14 
geiecemhos: sey Siete ety Bd S/he he ante seataes) ea 
Sooner poy ee beeen 99,930 9009 bey 23 579 579 Col Sau’kv & Hockine 1,009,848 1,034,946 woe----| 669,733 
Evansv. & Richa 25,390 277215 ps 334 189) 139 | Deny. & Rio Grand “wae 604, 9v “asana| |. 25,098 
Bvansy. & T. eae. evare of? 37 +1439 ioe = ee a No & West. . + Sh 5,165,260] 162,153 20,903 
lint & Pere Marq.. 205.71: 134 —10'0 ‘44 v2 $ Moiu 8& Kan.City* 0 DSK 62,604 a3] socecoes 
‘ larg... B.712| 20 0,054] 167 Det. L City 81,507 3S OaK GABIL)  saee-aee 
it Garth —-- icarael ieovera 2'702| 6351 a8? | dul. sa tuaen aa: 8591654 ona'bts Be geo teies 
ne at Oe. Seccsl «| dauesl ‘caaeel fae’ kas tor ele---. tee % 327,39" 0° ° 
Score. or oe 157 # 835 —— 146s: 146 — & imemeesly reer 5 “300,060 
= i Alabaten, 142 111,28% = 1L DVAUSYV. ane ; 18,17 21. 
So eath. ——.- 92.0 15 3 3571 $45,554 307 334 Evansy. £ Sen eae 84,670 a ° 
Go. South. & Florida | 74.238 PtH +45,348/ 362/245 Flint & Pere eee s bee'ara 718906 4,908) v-sease 
diana. | sl, ’ 285) oc a ( <n 18. 5952.6": 5A 3S Ds Pens Si 
pecmcuvew:| ‘eaat| “Etdc) =e) Sy 8 Pasture eeaisunee| Tease] Kawbe| Sis) 
— uity. -.. B15 48 v,541/ —10,531/ 86] 86 Gaasden & ‘Asehe Uae Zz3;s2n| "250, I oie ME in 
Gr Trunk of poacher ‘ a1 ot76 10,715) — 26| 26 | Georgia.. -.. n... 8,061 6.505 a ay 26,935 
Chic.& Gr. Trunk..| 64.316) 1,718,040) +14 ~ 37 37 | Georgia & Aiabami..... 1,057,978 865,224 1956) snnsnnge 
Det. Gr.Hav aan | “aes 233,103 imate 3,512) 2,019 | = Sous 4 Florida... ge3'130 340,94 bee yet seeeeeat 
oa a is Ly " . r. “ ‘ — aD, . . eur se eechoce 
og ep Sag] «6 fi’zo7| «~~ arses] Bal iso Gin: Bich.& Fu Ways. wel a ist a 
Oto SP Mei, 1,7320313| 2 Zeei|  4aisa| 17] 117 Traverse Cit a ee oy) Coe Ge 
sf SZ, F Sone | us. Gr. <> (aloes 36, ¢ " ay 
— ¢ Sse... 229,55 g++ Pt +2 3,896 3,720) 3 Gr. cane = C [nd.... 94, 4138 whe 1,820 hy te 
Minois Seee..| 15~,33 137.60 +31,758 72| ' 72 Chic. & Gr. — 13,472,0l'| 13 07467" S.Dt2)  seecee o 
ind. Dec. & Westera* 1,9,7.368 1,729,091 sheeats F 25e $86 | _ bet St. ye i ce 2,032,839 eas 
late ; | 446 31. ’ . 2,88 reat Nor. St. i? +" ‘ 3 744.1 1427) ewes we 
Saeeiaate elk No. 39.1lu2 sos'nee 25,252) 15: ts Eastern of Mit M.& M.| 10,79 \660} | 9 365,883 3400" 46,488 
Iowa Cent (Mex.).*| 141,600} 125,48 +91,:00] 775) 275/ ,, foutana © nnesota.| 1,321,766] _ 'y92,785 1,434,907) = seersne 
Iron a sc neeeeee 147,817) 15.42) +16,120) 531 §31 | Tilinois - — e- agggmams 1,444,760) 1 119. 85 323,981 iicahe 
Kanawha 0 mag 2,517 4.15 —11,603} 509) 497 | tadiana Dec Yr z-20-.-.| 14,962,13! 14°106°80) B2Z4,525]  -20s-ne 
Kan.0. Ft.8 ry? o--- 31,33 $3'930 —1,633 20} 20 | Lat. & Great & West.*.. 327.337 “‘Sseoc 855,330]... 
Kan, C. Mem. & em..| 333,234| 351,961 ~2,627) 173) 173 Sonapeesenle Glen.) ‘| 2,293,761] 2,261.3 9 “ge°nce 692 
EenGiiyaNWe| = Sllove erases! | y10ass 954| 954 | [owa Central. — mea Leiees| oe | eae “s 
Kan.U.& Beatrice. | 21,074 21.003 "428| 276| 276 | Lroo Railway eer 17301219] 1157111; 144,10 29,36 
Kan.U.Pittsb. & Gulf. Sse ‘451 +69) 153/153 | Eanawne & Michigan. - sar7ea| Sararo| AMOS) sig 
Kan. City Sub. Bel *| 72,20 39,633 = 21) 21 Kansas C. Ft. 8.& Mein. ° 335,142 320,168 wecerse 3,125 
Keokuk & West o t- | 38,44 30/425 +32,55°>; 410) 278 Kan. City Mem. & a 3,220,213] 3 248/004 14.974 akemenne 
Lobe Erie All core x 24,838 27.063 +8,022 35| _ 35 | Kansas City & N | ate 805.2811 °728569| 81,71 27,791 
Lake Erie & W — 4,286 6,473 —2,225| 14x; 148] , Kan City & Beatrice. 194,057 173.0: 81,715) «+00. 
Lohizh & estern. 274,6)%| 292,3"¢ 2,087 61 6] | Kan. City Pi ——- 4,296 HH 21,020 vs 
aa | see aS Se ee Kansse City sub Bolt.'|  965'886 g7e793| 154.235 
Louisy. Evans. & StL. 383.24+| 400,0 3 —— 9 90 | Keokuk & Woane ae 265,826 31377 154,225 
Louisv. . ae, OSL. ‘ 133.3 A 5 163°736 a 20: 367 oe = Alliance & 80... Se44u7 255.757 ot . s 
uisv. N. O.-| £5725, 1,693, * ‘ 3 e Eri = +334 "576 ’ 
Caraataw. | seaae aes = fee eo 2,956 | Lebich ken mine! “satel ofan. 
ccc tua) “Rae 13,804) —87,827| 337) 537 ee "323-95 
ee | 4,29 5163 4123] 166; 166] Loulsv. Evansv. & &t. L. 3,091,956) 3. 184:526 
Memp. & Chatiost'u:| 92°54 8.164 tise| 97) 97 | Louisville & Nash tg BR 1,060,442 
Mexican Central ” 72,554 77.397 +3,081 44 44 | Louisv. N. Alb e Chie:* 14,677,634| 14,193,153 : 
Mexican National... 844,250) 74 3,083 oak 843] 330) 330 Louisv. Hend. & —e 2,209,403] 2272384 484,485) ......-» 
Mexican Railway". 408,717 42'379 +101,167| 1,860) 1,860 | Macon & Birmi L.. 35 1,341 8311.61 
a fee .--| Seaaee 842.374) +116.338| 1,219) 1,219 oom apggenonett 42,0 15 bore? 
Minn. & 8t. Lou n"--| 39,34° 26217 +64,086 321 321 | Memonis & Oharleston ° 104,725 104/293 
io edeeei’| weasel sae +13.123) 227) 227 Mexican Coutral.--- 858.643]  792:745 
Mo. Kans, & Pex.sys. | 365,980] 368,787 412.955) | 370; | 370 Mexican National....... 7,377,274] 6,851.83 
Mo. Pac. & ron s | 1,206,804 1,055,268 —2,807| 1,168) 1,163 Mexican Railway’...... 3,717,904) 3 18.426 
Central Branel t..! 1391300 | 1,992,429 +151,546| 2,060| 2,023 | Mexican Southern® Reed 2,289,338] 2,395,016 
Mobile & Birm’ h: oon 74, 5494 —79,3 4,9:6) 4,990 Minneapolis & 8 De .- 20 358,680 ": 51°395 
ake | ese Saar 6+20ee | 203 aes eee | tae S arate 
Brea aeaBiet| agian) ietatt 28 2 | Mere home| ftteen| iaenes 
. Y. Ont. + | 3,968,149) 3,973 Y 8 0. Paciti - By8..) 8.194.605 7, 
Norfolk & Seama| Seraee "Jon'ser] 4aaraes| ara] a7? central oo | Tere 16/047°220 
oe. - . oO “79 200 \y - 
Northern Pacitlc.....| 1,875,252 akisneel —herene) tase 1.472 | Mobile &Ohion nnn] _gons-at tones 
Ohio River & Cha Saeed 90.038 91'500 —437,193| 4,497) 4,497 N. Y. Cent. & Hud. Riv.. 2.043.516) 2,3 6,495 
Ohio Sourhera.-.....| 16,187) 14.715 Tusa] gos] 207 N.Y, Ontario & West'n. 32,923,8 0) 31,430,991 
‘exon Ry. pa | 5 j + 0 orfo 9 342 “ : 
Peo. Dec, & 3 See...| 464,329 Ath —9,021| 226 396 Northern, | gma 8,268.99 B79;347 1 
Pitts, Lisbon & | See oh i eo Me 1,059 | Quio River. ~cccccce| 1EBIR esl 12'646/28- AO0851)  --nonnee 
b. Shen. & L. E.. ede 3,751 . 331 331 o River & Charleston 1640 613,293 % cowerece 
Pittsb. & We » E.. 49,070 58° +5 25 25 | Ohio Sout arleston 131,935 “anand 111,353] = -----008 
Pittab. ee. 130,487 abe‘eae —9,174 183 183 | Peoria seg y Seog 542,12- han’ees 90 coeredce 
Pittsb. Pa. & mal 50,225 87.0 31 —28,594 227 227 Pittsb. Lixboa & Woat's 636,610 667.54 7,136 eocccces 
in. Owaha & K o.| 30,538 38.652 —36,806 717 77 Pittsb. Shen. & L. po D 31,633 31 67 seeceam ener | 
Hie Grande Southo| seasrl atnes a, 61, _ 61 | Pittsburg & Weste rie.| _ 483.973) _ 457,234] 26,789 a 
Blo Grande Western® ane’nas 41,092 aan a 139 —. nes. ate et et : 1,268,921 esha 
8. e were “ eaneree. 
gt Jos. & Gr. feland..| 67,157 8 400 == 8,500| 53. 180) ouiney Omaha & KC. pet ee 4 
Sefainscuieos) dices] ahs) heal $8) 48| Be Sel bau) Hote] isoleba) gL ss 
n Fran. & No. Pac.. ' 170,707 ++ 223) 1,223 | Blo Grande W ~ 44\947| 391,262 : 
Bher. Shrev.& & 20... 69.826 79. —1,313| '248) ‘24g | 8t- Jos. & estern*...| 1,676,330) 1 ° 37,455 
eonaee .& South... 34 11 896 =9'3 0| 165 a foe. Grand Island. 514.5 ,633,462 43.56% 
B0.ilavea.@iastia:| 9.705 6733) 42379 gs) 158 | at Lewis Southwestern:| 9.298;103) 9,468, 07 85,044 
uthern . .76 —3,6+ 0 an F «saaoe- 165,92 tye ibooeees - 
See ewes ....| 2,098.80 1,6°O 308 roo a gon Fron. & Be. Pacihe TK 1,072.31) seerenee 
Renegeaatcs-| “Ginat| “Gavaea lea) og] tee) fet upahreyo.aay.-| igeebs) | BuB.te7) 
. Pe ae f 2 ode 495 u : 2 ooeeocne 
Tol. st, Liew | joe a ae 307 Texas & Pacito veeee 13,304,307 13,109,190] 2082177 
abash.. . 5 2, > . 8 ‘ol A possess ” 63 . 
West Va Goura Pitta) "I" Osten Mees) rant) ai) Gr Poledo Peoria West's] \"6x0.L0" Tongs]  idside 
8 .Y@&P 5 ke! 103,101 ° 1936) 1,935 ‘ol, St. L. & K 100 694,036 . 
Wheel. & enn..| 285,700) 29% “3: —3,001 152) 152 | Wabash an. City..| 1,552,030 431, ceacu oe 
Wiscoasin Ceuteal.. 101,831 ett > 8 S28 9 8:7 West. N.Y. & Pa... ... 8,998, 5" 3 g198 462 226,890). ==: 
---| 373,99 493,150 —24,72 247| 247 Wheeling & I ke Er -+-| 2,440,035 2'424.037 eoeeeee.| 197,884 
Total ° —29,159) 8 Wise wake Erie..| 1,006,6 Pt PL te eese--0-| 184,068 
(122 roads)...'43,266,338) 43,450 92| 92 | Wisconsin Central ijeteesl aa0e) : 
ment 854) — Be ae | ee sexe, »234, 6.83) esetebee 
=e 184,516'91,614 93,854 Total (116 roads). ...|342,322,866 mis —— ws gon 
..-.|342, ; Baier ne 
ie etna , ,422,140|17,933,936 3,033,210 
o secctesesecces! eeanceceseencs AM GOOTEO «2 coceseep 
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For three weeks only. 


} Earnings of 
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634 


THE CHRONICLE. 


(Von, LXII 











== 


FAILURES BY BRANCHES OF TRADE. 

In our issue of July 18 (pages 99 and 100) we referred to a 
new feature introduced in the statements of mercantile fail- 
ures as compiled by Col. W. M. Grosvenor for R. G. Dun & 
Co.—namely the reporting of the failures by branches of 
trade. We at the same time printed the record for the June 
quarter. We lave now been favored by Col. Grosvenor with 
an advance proof of the failures for the S-ptember quarter 
arranged in the same way, and a3 we consider the record a 
very useful one we give the figures below : 

FAILURAES STATISTICS BY BRANCHES OF BUSLNESS. 


[ TuRp Qu ARTER. 


Manufacturers, 1896. 1895. | 1894. 
| No. |Liabilit’s.| No. Liabilit’s.| No. | Liabilit’s. 


red "te 








3 3 

Iron foundries and nails.......... 31) 1,649,: 500} 43) 338, 193 
Machinery and tools 85 31,508, 22 
Woolens, carpets and knit goods 25) 1, 7 
Cottons, lace and hosiery..... 1 e 12 
Lumber, carpenters and coopers. 128 ; 45 
Clothing and millinery.......... 82 is, 70 
Hats, gloves and furs.. -| 12 3 17 
Chemicals, drugs and Daints.....| 28 3, 24 
Printing and engraving.. “a 48} 971,845) : 
Milling and bakers ee 40 : nits ot | 
Leather, shoes and eras es 48) 1'566.: 28) 
Liquors ‘and tobace . ess 34! 2,059, O75 
Glass, earthenware and brick. . "947: 617 | 218,663) 

12 672,49 203 5,745,752) 230 6,383,791 


All other 
32,479, 109) BS7 12,205, 115 5) 624 12,331,081 
2, 250,350| 2538 1,547,052) 235) 1,906,588 
2'234,349| 468 1:437,157| 424] 1,419,312 
"725, “£49 1,310,348 100) "901'811 
1.886,5 62,934) 244) 1,298,802 
2.049; ton 1,827,524| 186] 1,296,100 
2 ay 4 v7 re: 34,046 
793,164 
203,528 


Total manufacturing...... 
radetTs. 
General stores ..... 
Groceries, meats and ‘fish 
Hotels and restaurants. 
Liquors and tobacco... 
Clothing and furnishing. 
ry goods and carpets OU. 
Shoes, rubbers and trunks........ | 107 
Furniture and crockery. 3} 1,631,03: . 30 
Hardware, stoves and tools ..... »393.793) \ 48) 
Drugs and paints... od 71,828) 3} 1,290,755) 124) 
Jewelry and clocks. 1,264,001) 1208 43) 
Books and papers.. - 529,753 57% 53 
ats, furs and glov 95,504 1: 
SP Onset dace 080sedén i 6,995,035) 300) 5,457, ‘173 





15 77, oe 
_ 4a 5| 3,951,638 
5|28,738,217/2,159| 18,430,147|2,201 | 14,151,230 
a 12,067,236) * 46) 1,531,917) "43 2,005,074 


Total c commerce ial... eccccccccccee 38,757 (73,234, 649 2 2 2.792 13, 167, 179)2 868 20,1 110,! 385, 


rota! trading. 
Transporters and brokers........ 














Nore.—tiron, woolens and cottons include all the branc hes of those manu- 
factures; machinery includes implements and tools; lumber includes saw, 
Planing sash and door mills, carpenters and coopers; clothing includes millinery 
and turnishings; hats include furs and gloves; chemicals include drugs, fertili- 
zers, paints and oils; printing and books include engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors inelude tobacco, wines, brewers and beer: ‘glass in- 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; dry goods include carpets and curtains ; 
furniture includes crockery; hardware includes stoves and tools and jeweiry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
with mortgage and other loan concerns, and transporters include all except in- 
corporated railway companies, 





STOCK EXCHANGE CLEARING-HOUSE TRANSACTIONS, —The 
subjoined statement includes the transactions of the Sto: k 
Exchange Clearing-House from September 28 down to and 
including Friday, October 9; also the aggregates for Janu- 
ary to September, inclusive, in 1896 and 1895, 

STOCK BXCHANGE OLBARING HOUSE TRANSACTIONS. 


—-Shures, doth sides... _-———- - Balances, one side-——~ one 
Oleared, Total Value. Shares. Value Shares. Oash. Cleared 


13,593,500 1,001,000 63,700,000 1,483,100 
12,030,600 55,000,000 1,133, 
85, 400,000 
94,500,000 
162,900, 009 
114,591,009 
132,400,500 
127,000,000 
116,400,000 2,241, ‘500 


931,800,500 15,980,0)0 


17,365 —— Li01, 200. doo 
22,270,4 1,457,975,000 
15, "349, et 1,281,700, ‘000 
September 24,735,200 1,644,100,000 


171,424,400 10,853,975,000 


anuary... 15,205,500 967, poneee 88,400,000 1,445,000 

ebruary. 17,004,000 1,068) 600,000 1 1,364,400 

March..... 16,875,C00 ly 066,600,000 1,452,800 

Sori... cose 2 934, 000,000 ise. 00 19,400,000 1,233,300 
. . , 


May. 
1 AY 
107,500,000 1,866.20 


500 69,800,009 1,600,800 
1,559,100 86,200,000 "624,900 


15,326,800 813,600,000 12,836,700 
-— — Balances, one side. —— Sheets 
Shares. Value Shares. Cash. Cleared 


8 
145,500 7,200,000 130,600 
3, 600, 000 49,300 
3,500,000 58,600 
4,300,000 64,200 
3,500,000 53,300 


419,500 22,600,000 356,000 
470,900 24,300,000 339,300 
5.00),000 63,800 
4,200,000 69,700 
2,490,000 39,70) 
4,300,000 105,700 





9 mos.... 
S96— 


“158,300 1°30 500; 
Au 6,537,200 1,081,900,000 
September x 640,200 200 1, 135, 100,000 
QF dios... 144,757,500 9,635,600,000 
—Shares, both sides. ~ 
Cleared. Total Value. 


Sept. _ m tex 300 91,900,000 
29.. 717,100 45, '900, 000 

eS Bis S14. 300 47,800, ‘000 
Oct. 1. 835,30) 54,100,000 
“  2.. 667,900 37,800,000 


Tot. wk. .4,517,900 277,500,000 
Whklastyr4,160,500 255,500,000 
Oct. 5..1,066,900 67,400,000 
- = 79, 53,700,000 
“ 53, 31,200,000 
‘ ‘ S46 54,500,000 
“ 5,900 61,000,000 82,300 4,500,000 66,200 
Tot. wk..3,951,200 247,300,000 378,100 20,400,000 345,100 1,545 
Whklastyr4,647,500 292,600,000 490,900 27,200,090 371,000 1,643 
The stocks cleared now are American Cotton Yil common: 
American Sugar common, American Tobacco common, Atch 
ison, Central of N. J., Chesapeake & Ohio, Chica :o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 














Shore & Michigan Southern, Louisville & Nashville, Manhat. 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 

uehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading. Southern 
Railway common and preferre¢ , Tennessee Coal & iron, Texag 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 


MonetaryiGommercial English Rews 











(From our own correspondent. | 
LONDON, SATURDAY, September 26, 1896, 

The anarchy in Turkey, the fear of dear money and the 
uncertainty respecting the Presidential election in the United 
States dominate all other influences here for the time being, 
and deter people from entering into new engagements. Even 
the arrival of the Czar at Balmoral has failed to reassure the 
public mind. The belicf is very general that the Russian 
Government is desirous of peace, and that, somehow or other, 
no serious quarrei will be allowed to arise out of the troubles 
in Turkey ; but how the conflicting interests can be reconciled 
nobody sees, and therefore there is exc2edingly great uneasi- 
ness. 

Respecting the Presidential election the b2lief is growing 
stronger and stronger every day here that Mr. McKinley will 
succeed, and that therefore there will be a recovery in the 
American department ; but prudent people bear in mind that 
it is never possible to forecast the result of an election, and 
therefore the general attitude is one of waiting. And the 
attitude is recommended all the more because it is quite pos- 
sible that money may become unexpectedly dear all over 
Europe. 

The withdrawals of gold from the Bank of England for the 
United States, Egypt and other quarters continue. At the pres- 
ent moment the New York money market seems to have been 
greatly relieved by the arrivals of gold, and the hope therefore 
is growing that the withdrawals for New York will either 
cease or at all events become much smaller. Still, people 
have been made apprehensive, and they will not readily engage 
in new ventures until they can see their way more clearly. 

In Germany there is a general expectation that the Im- 
perial Bank will raise its rate to5 per cent. Money is dear 
there, partly because trade is good, and partly because the 
new law probibiting dealings in “futures” is compelling 
larger borrowing; but chiefly because for many weeks both 
S:. Petersburg and Vienna have been withdrawing gold from 
Berlin. The Bank of France, on the other hand, has allowed gold 
to be withdrawn for the United States to a greater extent than 
was anticipated, and it is believed that it will continue to do 
so; but there is a fearamong most business men in London 
that the Bank of France will not part with very much. 

As was expected, the directors of the Bank of England raised 
their rate of discount from 214¢ per cent to 3 per cent on 
Thursday ; but though the rate in the outside market moveda 
little, it is still far below the official rate, and unless the 
directors borrow,. their action will not have very much 
effect. 

In India money is becoming undoubtedly scarce, partly be- 
cause the closure of the mints has prevented any new coinage 
for more than three years, partly because the Government has 
paid out very large sums to railway companies to extend 
their systems, and has thus reduced materially the reserves 
in the Presidency treasuries, and partly because the new loan 
has withdrawn considerable amounts from the Presidency 
banks. Their reserves, therefore, are unduly low just 
now. Last week the Bank of Bengal raised its rate from 4 
to 5 per cent—an usually early movement; this week the 
Bank of Bombay has advanced its rate from 3 per cent to 4 
percent. Asa natural consequence there is a strong demand 
for India Council drafts; the whole 40 lacs offered on Wed- 
nesday were taken at an average price of a little under 1s. 
2'4d. per rupee, 

the stock markets are utterly stagnant. What little busi- 
ness is doing consists of selling. It is believed that a great 
many powerful operators who hold large amounts of the more 
speculative stocks, such as mining shares, have been selling 
consols and British railway stocks on a large scale, and that 
therefore there is an unusually great bear accountin those 
stocks, but that selling has been in the nature of a “hedge.” 
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The opinion is growing that the time is nearly at hand for 
buying American securities, but few have the courage to do 


so yet. 
International securities are lower, not only because of the 


state of ‘1urkey, but because also it is feared that the long- 
expected crisis in Spain is near at hand, Mining securities 
of all kinds are neglected. They are too speculative, people 
say, fora time like this. Some time ago the Spanish Cortes 
extended the concession for the Almaden Quicksilver Mine 
belonging to the Messrs. Rothschild, and the latter house 
undertook to raise a loan for Spain of four millions sterling. 
Preparations were being made to bring out the loan next 
week, but suddenly it has been withdrawa. This has nDatur- 
ally given rise to a fear that the condition of Spain is even 
more desperate than was believed. Spanish bonds have fallen 
heavily, and the whole market yesterday gave way toit. A 
real crash in Spain would have most serious consequences 
upon the Paris m: rket, a 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 
1896, 
Sept. 28 


1895. 
5 Sept, 36, 


25,898,520 

7,428,225 
43,703,901 
11,827,486 
25,008,487 
34,644,732 


seta 
Sep’ eae 
25,509,470 
4,367,033 
7, 751,602 
11,239,427 
19,210,036 
30,091,639 


Seve 27 
HT. 
25,869,975 
4,259,184 
29,056,201 
9,489,341 
24,176,633 
18,147,668 
27,567,643 
5414 
346 
98 1-16 
84464 
97,115,000 


Circula’lOD seerseecccceceseoeccecs 26,662,680 
Public deposits...+s++« coon 8,081,956 
Uther deposits.....ccccereceseree 48,228,587 
Government SeCUrities...s...++6 14,944,906 
Other securities .. - -» 28,429,076 
Reserve of notesandoin.. . 31,292,789 
oin& bullion, both departm’ts 41,155,469 43,743,252 38,711,100 
Prop.reservetoliabilities..p.c. 55 7-16 614 70 15-16 
Bankrate ...- ---..per cent +3 2 2 
onsols, 94 POT CONt..ce -o0-++0 10046 107 13-16 102 
WUE uassccnmpeccectosoncccee coo , Ses , 80 O-104. 20144. 
learing-House returns.....-++2 123,301,000 119,591,000 90,420,000 
* September 24. 
The rates for money have been as follows: 








Open Market Hates. 
Trade Bills. 





Bank Bilis. 








Three | Four | Sta 
Months|Months| Months 
1% 1% 1% 
14 1% 1% 

2 


Sia 


Months 


= 

s 

= 

§| ew | Jew 

14@14 
1% 13-16 

1§4@1% |18@1% 154@2 Lhd 

14@% 3 24 24 24@2s 

= 3+ b 24@% 24@ 2h 2% 2 34@3 16 1% 

* 2% September 10. b2 31-16@234 











14@14 



































+ September 24. +113-16@% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: t 














Sept. 25. Sept. 18. Sept. 11, Sept. 4 
Rates of 6 ——|-—, = 
Interest at Bank | Open | Bank | Open | Bank | Open || Bank | Open 
Rate. | Market| Rate | Market} Rate. | Market}. Rate. | Market 
2 2 2 1% 2 156 é 1%, 
ps 3% 4 334 4 34 8 24 
4 3% 4 334 4 Bh 8 284 
4 4 4 336 4 336 3 284 
3 24 3 24% 8 2 8 1% 
3 2 8 2 8 1% | 8 1% 
4 4 4 4 4 3% | 4 Bhd 
6 5 6 54 6 5% 6 54 
5 5 6 5 5 5 5 5 
Qopenhagen...| 83% 8% 8% 834 8 3G Bo Si 





























Messrs. Pixley & Abell write as follows under date of 
September 24 : 


Gold.—The Bank has sold £1,239,000, of which £949,000 was for 
New, York, £240,000 for Egypt, and £50,000 for Brazil. The Bank 
has received 214,000 from China. The price of Bar gold will probably 
be lower in the open market now that the Bank rate is raised to 3 pev 
cent. Arrivals: South Afcica, £113,000; Chili, £4,000; New Zealand, 
£6,000; Bombay, £56,000. Shipments, Bombay, £22,500, 

Silver.—Silver fell to 303,¢d., but there was little offering, and with 
a strong demand for India at 304d., the price has hardened to 305,¢4., 
with no sellers. ' Arrivals: Chili, £36,000; New York, £183,000. Ship- 
ments: Bombay, £79,500. 

Wy Dollars.—Nothing doing in these coin. Arrivals: New York, 


The quotations for bullion are reported as follows: 











GoLp. Sept. | Sept. | SILVER. Sept. | se t. 
London ~ 24. | 17. | London Standard. 1. 
" | d. ||. d. Lact | \: 
Ber Gold, fine....0z.'77 11%!'78 O |Bar silver, fine...0z.|305,,, (3038 
gut Sold, parting.oz. 73 014!'78 O19 Bar silver, contain-| | 
panish, old...... 02z.\76 11976 119 ing 5 gra. gold..oz.|3011;4/30% 
wen vnetiee national 02.'76 219,76 219\Cake silver.. ....02.|32'1}4 32% 
| old coin. ..0z.|76 712||76 719 Mexican dollars.oz.|295;. |29%3 
erm'n gold coin.oz.|76 3%|'76 334) 
French gold coin.oz.|76 3%/'76 3% | 








a following shows the imports of cereal produce into 
e United Kingdom during the first three weeks of the new 
season conapared with previous seasons : 





IMPORTS. 

1896. 1895. 1894. 1893. 

puportsot wheat,owt. 3,657,840 5,991,200 4,732,015. 4,652,23 
Ont) cetseeeee eocscs . OE 1,634,740 1,783,999 1,383,620 
Pot stseeseeeceee - 1,116,000 5,880, 969,054 945,319 
Boag crtrttsteeeee 153,065 179,220 oh a883 106,454 
Indi - 132;450 235,750 4,627 — 403,670 
mn corn. «= 3,907,100 2,894,300 1,388,489 1,949,835 
Eeeilicsddinds s---. 1,335,480 1,016,200 1,138,437 1,561,713 





UMI 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1896. 1895. 1894. 1893. 
Wheat imported.cwt. 3,657,840 5,991,200 4,732,015 4,652,234 
Imports of flour...... 1,335,480 1,016,200 1,138,437 1,561,713 
Sales of home-grown.. 1,727,826 863,759 788,237 1,501,336 
Total ...00 ..s00-. 6,721,146 7,871,159 6,658,689 7,715,283 
1896. 1895. 1894, 1593. 
Aver. price wheat,week.24s. Od. 223. 7d. 203 5d. 268, Of. 
Average price, season..23s. 7d. 22s. 10d. 21s. 6d. 25s, 8d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1895. 1894. 
Wheat ....... .-.qrs.1,435,000 1,298,000 1,897,000 1,945,000 
Flour, equal to qrs. 275,000 307,000 236,000 336,000 
Maize......-..-2..----1,210,000 1,170,000 691,000 398,000 














English Financial Markets—Per Cable. “iin 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 9: 





] ] 
Sat. | Mon. | Tues. | Wed. Thurs. Fri. 








LONDON. 

Silver, per ounce.....d.| 305146 3014 3018 30 30 291514 
Jonsols., new, 2% p.cts.,1101g 11044 (10953 109916 10919 = 109% 

For account .......... 110% |11033 |109%, (109) 1095, 10914 
Fr’chrentes(in Paris) fr.|101°70 |101°70 |101°70 01:°5719/101°55 01°67, 
Atch. Top. & Santa Fe.| 13% 1342 | 1385 1312 127%, 2% 
Canadian Pavitic....... | 5O% 591g | 591 59% 591g 91g 
Chesapeake & Ohio..... | 157 | 15% | 15%2 | 15’ 14% | 1458 
Chic. Milw. & St. Paul.| 7312 | 7233 | 73 72%. | Tllg | 715 
Denv. & Rio Gr., pref..| 44% 44g 44'e 4333 4314 435, 
Erie, common ......----| 14% 1438 1414 144 135g 14 

lst preferred ......... | 334g | 33 33 32 31% 32 
Illinois Central......... | 93% | 93% | 94 | 93 921g  91lg 
Lake Shore ........---.+ |1501g (150% (14919 14912 14914 149 
Louisville & Nashville.| 4435 435, 444 4410 | 434 435g 
Mexican Central, 4s...) 69% | 6949 | 69% 69 lo |. a ee + 
Mo. Kan. & Tex., com.,; 1153 113, 1L1g 10% | 10% 105, 
N. Y. Cent’l & Hudson.| 95% 951g 9519 9519 94% 9419 
N. Y. Ontario & West’n; 14% 143g 141g 14 135, 137% 
Norfolk & West’n, pref.| 16 161, 15% | 15% | 15 15 
Northern Pacific, pref.| 22 217%, 21% | 21 | 20 20 
Pennsylvania........... 535g | 534 | 5349 | 53% | 531g |....... 
Phila. & Read., per sh..| 104 97%, 10 | 9% | 933 *12lo 
South’n Railway,com..| 9 8% | 82 814 84 

Preferred...... a easel 25% | 25% | 25% | 2538 | 247% 2458 
Union Pacitic......... “al, 78 7 7 65, | 633 63g 
Wabash, preferred..... 15% 1533 15% 15 } 141, 14% 














* Final instalments paid. 


Gommercialand Miscellaneous News 


IMPORTS AND EXPORTS, FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 1 and for the week ending for general merchandise 
Oct. 2; also totals since the beginning of the first week in 


January. 











FORBIGN IMPORTS AT NEW YORK. 




















For week. 1896. 1895. 1894. 1893. 
———— — 

Dry goods..... $1,383,199} $3)113,087| $2,064,317| $1,158,250 
Gen’l mer‘dise| © 6'721,061| 7,756,787) 6,740,587, 4,820,211 
Total...--<| $8.104,260| $10,869,874 $8,804,904 $5,978,461 
Diy woods ..;| $86,598,082 8113 025,412] $66,208,949/$102,158,057 
rT ‘00 -s@ee ’ * ’ . Vo 
Gen't merdlse bt pee 2 3 190'308 SBa'70a/B10 329'941,023 











‘Toval 39 weeks |$340.567,753 $391,501.721 $325,997, 259 $132,009,080 





The following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 
week ending Oct. 5 and from January 1 to date : 

EXPORTS FROM NEW YORK FOR THB WEEK, 











1896. 1895. 1894. 1893. 
For the week... $8,423,530, $6,380,039) $7,158,881; $7,920,830 


Prev. reported| 276,712,844 245,992,932 267,644,897| 274,135,427 
Total 39 weeks|$285,136,374 $252,373,0211$274,803,778, 282,056,257 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct, 3 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 
















































Exports Imports. 
Gold. hi | 
Week. {SinceJan.1.| Week. |Since Jan.1. 
Great Britain ...... ..| $12,089,260) $3,106,766/ $32,270,008 
DRE 0s casendeo! ‘ .| 8,357,541! 1,987.90 |" 7,590,982 
Germany. a .-2-----| 27,002,066] 1,977,088| 13,93 ,244 
West Indies 8,200) 634,196} 23,625) 5,086,840 
Mexico. .... is rs se | 62 385! 232,050 
South America. ....| 1,300, 2,830,1 17| 3,500! 941,327 
other countries.) ....---. 40,000} 3,463) 33,910 
! 


$7,102,727 860,135,361 























Total 1896...... j $9,500 $50,953,242) 
Total 1895...... | $326,009) 69,781,383) 26,530! 23,436,948 
Total 1894...... } 5,650 84,292,946) 22,557| 14,316,030 

| Exports. Imports, 
Silver. | . 

| Week. |\SinceJan.1., Week. Since Jan.1- 

se eee eres score pe: aie 
Great Britain ...... | $918,000'$36,058,945 Mivnvaepes $13,277 
ee a | °118,936| 3,576,125, ........ 6,176 
CO ee errr 6,359 
West Indies.... .... 379,521 195 259,562 
DCE iccisies! <«sakesip|  seemmens 9,660 720,628 
South America..... 107,861 914 1,206,385 
All other countries. 1,771) 1,491 66,351 
Total 1896... $1,036,936/$40,204,069 $12,260, $2,278,738 
To 1895 681,909; 28,808,278 17,618 475,526 
Total 1894 829,368 26,764,856 57,761 1,373,632 
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Greadstuffs Figures Brought From Page 668.—L[he 
statements below are prepared by us from the figures of the 
New York Produce Exchange We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct. 3, 1896, 
and siace August 1, for each of the last three years: 


























Recetptsat—| Flowr. Wheat Oorn. Oats. Barley. Rye 
Bbis.196 bs| Bush 60 ‘bs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 1bs| Bush.56 lbs 
Ohicago..... 69,970] 832,065} 3.049408) 3,702,1°5) 564,612 106,255 
Milwaukee. 49,850 294,550 15,3 0 574,000 453,600 77,400 
Duluth ..... 129,030} 1,580,979 2,242 72,967 259,324 47,598 
Minneap’lis 3,108; 3,135,100 27,210) 178,910 ceccce occese 
Teledo...... 1.401 299,000 9,400 a" 9,000 
Detroit...... 4,450 87,071 13,392 41,790) 6,000} aa eee 
Cievoland.. 1,063 40,041 11,127 80,245 ‘nen. . thea 
St. Louis... 20,230 281,630 42) ,415 354 330 15,750 1,463 
Poorta . 7,500 57 000 229,250 593 050 10,500 4,300 
dh a eas City R809 171,000 135,000 sass cntiied 
bor vc cw 2940s) nya 8,960,844] 6,690,007] 1,909,796] 246,516 
Sas wk.d 202.7 8) 4,715,795) 2,417,769) 6,446,757] 1,537,560 90,237 
Sane wk.’ va 34+,Ul6) 4,407,108] 1,037,693] 2,149,467] 1,476,562 49,450 
Since Aug.1. 
1896 ......| 2,603,172) 48,574,895 31,049,931) 36.582,992! 4,307,722) 1,670,333 
1896.......] 2,493 751) 45,667,927) 22,544,281) 30,419,996] 6,785,353 707,431 
1604.......! 3.%28,097! 54,077,544! 15,424,978! 26,043,844! 9,303,85° 575,443 











The receipts of flourand grain at the seaboard ports for the 
week ended Oct. 3, 1896, follow: 








Whe et. Core, Orts, Brrley, Rye, 
‘pts at— bush. ush. bush. bush. ush. 
New York 1,09 675 don 325 1,041,200 143,650 124,275 
RD -secce 225, 27 757 1B 2145 coece 1,125 
Montreal. . 601,821 283,194 i 25,9 3 
Philadel ph 364,978 145,81 193,38 ea 
Baltimore 21745200 «7 4,188 39-230, 407 63 82, isa 
Richmond .. ° 19,44%2 21.120 R6TO ss cccce . 
New OUrieans........ 12,038) 1s »,001 62,3383 CBB — cccvce = cence ° 
Total week...... 435, 24 2508,8:6 1.956.073 1.7-4,177 14598 242.156 
Weook i895. ......... 443,147 1,205,407 1,341,-07 1,247,164 67,375 3,526 


Ine total receipts at ports named in last table from Jan. 1 
to Oot. 3 compare -“— follows for four years: 





Recetpts of — 1895. 1894 1893 
Flour .........+..bbls, 7, 819. 555 12,568,179 15, 126,602 14,595,410 
heat .........bDush. ru 4°6. “23 29 499 6°0 43.371.435 75 092 220 
- 69 127,199 36 4°877% 37.446 83 4255+870 
“ 61,416 443 31,004 246 84 v2t 655 40.523 O44 
= 6, 442013 1,675 837 2,245,540 2,873, 85 
- 3,634,003 358 428 30 $000 942 375 
Totalarain........177,927,784 98,837,903 118,362, 132 161,706,345 


“The exports from the several seaboard ports for the week 
ending Oot. 3, 1895, are shown in the annexed statement: 





Wheat, Vals, Rye, Peas 
Breorts from— oa Duch bbdis, hush, bush. bus . 
New Vork.....cse00. 559.35 427 512 69 894 187,534 231,534 3,516 
Roston... men o7D 203,369 32,772 se oo ecccccce 
ves 340,342 60000 .... ... 

Pilate pal 233815 4.347 6.45) 1,200 
timore.. - 263.500 = J¥2.4z8 48,654 éaivees 
New Orleans ° _ 739 28+2 4,16 seeccee 
6 ost tN * ““¥o00 948.000 20°00 nae 
ew; ows ..... x J WEE saahiner  encecces «eno ese 
ce s0e-eee 272 354 220, 0.8 _ 3% 923 81,773 
eok ... soe R170, 195 s 40, 284 “B. 202 83,519 

amet time 1896 . 1,200,036 291,682 . 





. {The ‘Qestenion a these exports for the wcitna since 
September 1, 1896, isas below. We add the totals for the 
eorresponding apa of last year fc > comparison: 




















onsite 
‘Boperts “Wek Wace Bovt Week SinceSept. Week Since Sept. 
ps feng Oct. 3. 1, 1896, Oct. 3, 1896, Oct. 3. 1, 1396 
“Gert to dbus bbis. bush. bush. bush, ih. 
nt ngdom 163,136 882,116 1,753, 6,362,897 1,515,663 7,410,069 
vesecee 29,915 100,132 ‘414,676 9,869,985 1,041,673 5,347.5u1 
nO. Americn.. 7.760 104,502 2,487 4,857 1:359 16,447 
ost Indies... ;- 16,266 OR1BS — eeseieee — svvevees — BTHO UBL LYS. 
heroountries.. 1,277 8.673 eect 13,700 _ 36,008 108,812 
Total .....-005 170,1 740,378 2,640 884 13,083,083 
Sota) 1808... Tame iiaes “gaszor Sssii0s 1200,086 [ 
. The visible poe of grain, comprising the stocks in 


granary at the principal points of accumulation at lake and 
seaboard ports, Oct. 3, 1896, was as follows: 



















Wheat, Oorn, fg Barley 
9.973000 2,808000 2,887,000 BS O00 
+” 80,080 <auaaea $3,000 30,000 
Samaio coe 1,508,500 226,000 212,000 216,000 
x. peccee. sce ese - eraase 
Milwaukee 127,000 
Do afloat pins 
Dulath...... 
Do afloat 
Detroit = 
roit....... 
Do afioa 
Oswego ... 
8t facts... 
Do 
Qinetnnatl... sccece 
a ee ccusmeheaie 
P tad tphi 
n elphia 
eorla. .. 1,000 
ndianapolis cesesces 
Kansas City eececeee 
Baltimore eoocees LLI8000 8 =—6.1,190,000 = 535,000 S81000  .... .. 
Minneapolis. 2 x 13, 006 
On Mississippi River. 434,000 ae 
ID LAkes..... ...+-006 1,995,000 11 12,000 667,000 
n canal and river. _ 982 2 000 _183, 000 313,000 
Total Oct. %, 1896 50,11 116, 000 2,007, 7, 000 2,205,000 
Totai Sept. 24, 1406. 48,715,000 1,967,000 1,5 0,000 
Total Oct. 5, 1895 41. 832,000 651,000 2,650,000 
Total Oct. 6 1894.74,6 4,900 334,000 2.5%) 909 
t_ Total Uct. 7, 1393 .63,275,000 470 0,vv0 1,509,000 











KonpDs HELD BY NATIONAL BANKS.—The following interest 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
lepositaries on September 30. 





7. 8. Bonds Held Sept. 39, 1896, to Secure— 





Ossertpison of Bonde. 

















Public Deposits) Bank r 

wn Banks. Circulation. b Hota. 
Currency 68, Pac. RR... $735.000 $9,949,000; $10,684,000 
5 per cents, 1894 ....... 535,000 15,978,850) 16,463,850 
4 per ota., funded 1907.. 12,265,000) 154,515,950) 166.730,950 
4 per cents, 1895 ....... 1,360,000) 35,804,550) 37,164,550 
2 per cts., funded 1891.. 983,000) 22,574,850 _ 33 (557,850 

Total..... ...-ec2-22-) $15,578,000) $238, 773,200 } $254,651,20 





City Railroad Securities—Brokers’ Quotations. 



































= 
a  —H £ve- — | | 
ae Te ee ot | 
8, g., 1934.. 
Biesk. Bt ‘tal, F.— 
SStmori, m7 1900 Sai 
<iyn Rapia Transit. 320 
Bway &7th Ave.—Stock. an. 60 
let mert..5e 1904.J&@&D/§104'2 105 || ist mort. 6a, 1910. an gllo |115 
mort., 58,1914.53&J/?106 {110 || 2dmort.incomeé6s.J&J} 54 | 60 
B’ way lat, 58,guar.1924/9110%/113 ||Lex.Ave.d&Pav.Ferry 58.| 112 (112% 
24 5s, int.a8 rent’l.1905/8102 |105 || Metropolitan Traction..| 94 | 96 
Consol. 58, 1943...3& 115%/116 || Ninth Avense—Steck.. 157 ia 
Brookiyn City—Stock....| 164 {165 ||-second Avenue—Stock. | 160 | ..... 
Consol. 58, 194i...5&F| 109 [111 || let mort.,58,1909.M&N| 195 |107ig 
Bk!yn.Crosst’n 58.1903) 103 || Debenture5s,190%.J&J/ 101 |1ug 
Bki ynsCo.@Sub.lst} 95 | 99 || sixth Avenue—Stock..../ 185 /195 
Bulyn.C. &N’wt’wn—stk| 160 |Third Avenae—Stock . 162 [165 
5a, L atiibeene 2104 [107 || 1st mort., 58,1937.J&J| 119 |11ldy 
ocateal ¢ osstown—Stk.| 198 | ..... || (wenty-Third t’k.| 300 
lst M., 6s, 1922...M&@N/@115 Deb. 58, 1903...... a 105 
Oen. Pk. N.&E.Riv.—Stk | 150 |160 | Onion Ry—Stook 22.2... 13 
Consol. 7a, 1902...J&@D| 108 | ..... | s, 1942 danhiiasdiatsadianede Ol 104 
Oviumbas & 9th Ave. 568.) 1114/112%) Weetsheer's, lat,gu.,5e. 58./)1U1 |lu’ 
Onrist’pr& 10th 8t.—Stk.| 150 | 
let mort.,1898 ...A&O' 102 =e 
§ And accrued interest x Ex-dividend. 
@as Securities—Brokers’ Quotations. 
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. | Ask, 
B’klyp Union Gas—Stock.| 89 al “anny Oisy)....- 170 |175 
oBamis nae Gtook| OS il 108K gear tamabare Lat ge ...- 104 | ..s0e 
Ceutral...... 65 -ee|| jecocce| LMA =| case 
Consumers’ (Jersey City). -we-| 75 || a as)! 
Bonds 99 ~soel] ccccoese| 130 ‘ 




















Jersey Otty “& Hoboken... 
Metropolitan—Bonds. ....| 108 
we 4 YW. .ccoge-ccscoieee 1886 \\8 
N. Y. & Kast Riv. 1 102 || 
ferred . 60 | 70 | 
Common. .. ° 33 5 | 
Consol. 5a .. 87% 








NOTE.—Prices are re nominal. 
# And accrued interest. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co.: 


Shares 
5 American Surety Co ....200 


Bonds. 
$300 N. Y. Suburban Water 
60 N.Y. Suburban Water Co.$25 


Co. 2-35 p. 6. bond sorip... 40 
Bonds, $6,000 Topeka Water Uo. ts. 30 

$4,500 N. Y. Suburban Water 31.000 Ashtabula Suburban 
Co. 24g-58...cccc.cec-ccc-cae 50 Water & Light Co. 6s...... 10 


By Messrs. Adrian H. Muller & Son: 


Shares 
15 Central Nat’! eank...<..3 25 3 80 Puyallup Waste )Hop Co. 


200 Mech. & Traders’ B'k ... $42 lot. 
10 Fidelity & Casualty a 3 The E. ed Co. of 
10 Amer. Ex. Nat. Bank... I Washingtoa........... #1 lot 


| 200 Am. B’k Note Co.84 21g gare 


Banking and Financtal. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 


INVESTMENT SECURITIES. 








NEW YORK. 





SaMueEL D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST,, NEW YORK, 
SAMUEL D. DAVIs. CuHas. B. VAN NOSTRAND. 








#EORGE BARCLAY MOFPAT. ALEXANDER M. Waits, J& 


MOFFAT & WHITE, 
BANKERS, 
30 PINE STREET - - NEW YoRK, 
INVEST.MENT SECURITIES. 
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The Bankers’ Gazette. 





a DIVIDENDS. 

















n Per When Books closed. 
Fanset Gempeny Oent. | Payuble.| (Days inclusice.) 
= Steam). 
cuan ott. (quar )..-.-. 14 |Nov. 2/Oct. 16 to Met. 21 
Ciu Sand. & ‘Teve. pet. .-.--00) 3 |Nov.  2/Ovt. 21 to Nov. 2 
Lake Evie & We tn pref (quar.) 1% |Nov. Li|Nov. 1 to Nov, 14 
street Haitlways. f | 
North Chicago eee cere wes 3 \Oct. 15 to 
sura . | ° 
North Dey Li eee ee \Oct. 10\)Oct. 3 to Oct. 9 
a «ellaneeus, | 
H. B. Claflin com (quar.) --..... 114g |Oct. 15)Oct. 8 to Oct. 15 
oo * Jat pref. (q lar.).. tif} |Nov a te ee 
“ “« vd pref. (quar.). ... l4g§ | * = 
Mutu+] Fuel G:s, Chic (q tar.) .. ly /|et. Lo rage to —.-. 
N.Y & Penn. ‘Telep. & Leieg.(qr.)) Ll Oct. 1i/—- — to —— 


count ; Chicago, 65c. per $1,000 discount; St. Louis, 300.@ 
50c. per $1,000 premium. 
Posted rates of leading bankers follow: 











Oct. 9. Sixty Days. Demand, 
Prime bankers’ sterling bills on London../4 82 @4 83 |4 8444 85 
rime commercial. .....cccodcccescccecsces SOY CEG  ccaccods 
Documentary commercial................ 480 @4 80%) _ ........ 
Paris bankers’ (franos)..............---.../5 2113,, -5 217/5 1915, 4@5 209 
Amsterdam (guilders) bankers. ......... 39% @ 3915), 40@40l,4 
Frankfort or Bremen (reichmarks) b’kers| 947.,@9419 | 95lig @ $51 





United States Bonds.—Government bonds have been 
weak, Siles at the Board includ» $56,500 4s, coup., 1925, at: - 
11534 to 11614; $10,000 4s, reg., 1925, at 116; $5,000 4s, coup., 
1907, at 10714 to 10734: $10,500 4s, reg., 1997, at 10714, and 
$73,000 5s, coup., at 1101¢ to 11114. The following are closing 
quotations : 








WALL STREET, FRIDAY, OCT. 9, 1896-5 P. M. 

The Money Market and Financial Sitaation.—The invest- 
ment buying of securities which was noted as a special feat- 
ure of last week’s business in Wall Street has not been con- 
tinued. Some uneasiness was manifest early this week over 
the possibilities of the approaching election, and there isa 
tendency in some quarters to await developments. 

The fact is, capital has not yet fully recovered from the 
shock which it received when the Chicago platform was an- 
nounced, and it is evident that money will not again be freely 
put into circulation or seek investment until the country has 
expressed its hearty disapproval of repudiation and anarchy. 

The political situation remains unchanged. Good work is 
being done in ‘he Central-Middle States in informing the 
people as to the importance of the issues at stake, and there 

is no d ubt that public opinion is being crystallized in 
favor of maintaining our national honor and the safeguards 
of society. 

An important feature of the week was the decline in for- 
eign exchange. Rates are again down to the gold-importing 
point, and it is reported that $4,500,000 has been engaged 
for shipment from London and Paris. The grain markets 
have continued strong, and wheat has further advanced in 
price under an active export demand. 

The money market has been somewhat disturbed, but is 
gettlinz down to more normal conditions as the week draws 
to a close. On Tuesday demand loans were freely called, 
and the rate advanced to 12 per cent. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 12 per 
cent. To-day’s rates on call were 5 to 8 percent. Prime 
commercial paper is quoted at 7 to 9 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £372,949, and the percent- 
age of reserve to liabilities was 5v'67, against 52°14 last 
week; the discount rate remains unchanged at 3 per 
cent. The Bank of France shows a decrease of 12,650,000 
francs in gold and 5,850,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Oct. 3 showed an increase in the reserve held of $3,991,100 
and a surplus over the required reserve of $16,525,025, against 
$14,216,025 the previous week. 











1896. ‘Differen’strom| 1895. 1894. 
Oct. 3. Prev. week, Oct. 5. Oct. 6. 
& x 8 $ 
a €0,628,700| — .ccccoccce 62,622,700 61,622,700 
DUrplas .....cccce 78,015,600/ ........ 71,542,109 71,041,900 


Loans & dise’nts. 453,166,000 Ine . 2,624,900 510,2 '2,200 500,277,200 
Circulation ......; 19.960,4C00 Ine. 251,300! 14,253,600 11,142,000 
Net deposits..... 454,733,100 Inc.6,364,400 540 099.500 589,541,400 
55,801,100 [ne 1,470,200 60,937,900! 92,215,100 





aS 
Legal tenders....| 74,408,200 Ine .2,430,900, 90,558,500 114,621,200 
Reserve held..... 130,209,300 Ine .3,901,100 151,496,400 206,836,300 


Legal RAN YA Tuc. 1,001,200 S55 056,078 147,385,350 
—_— -— | «ums «ame | ee ee — | -——-- a 
Surplusreserve 16,526,025 Inc.2,310,000 16,471,525' 59,450,950 



































Interest| Oct, Oct. Oct. Oct, Oct, Oct. 
Periods| 3. 5. 6 Te 8. 9. 
By -canes socee * 93 |* = 93 |* 92%g/* 92 

4s, 1907.. ...... reg 10719 *!07 \*107 |"106% *LO6ls 
4s, 1907.......c0up. 107% *107 10714! 107g *L0 
4s, 1925....... reg. “116 %4)*Li6lg] 116 |*115%/*115 2% 
4s, 1925....... up. *116 44) 1164g) 115% *115%)*115%g 
58, 1904......... rex. *LLL *LAL |*1Lt ALLL j|*110%g 
58,1904 ...... coup "lil LIL *LLL | 11 110% 
6s, sur’cy,’97. .reg *1L00 |*100'9*100 1g *100 4)*1001g 
6s, our’cy,’98...rex *102%*10318°*103 \*1L02% *102% 
6s, cur’ey,’99.. reg. *LO4 |*104 \*104 |*104 |*104 
4s, (Cher.)1896.reg. *100 |*100 |*100 |*100 |*100 
4s, (Cher.)1897.reg. *100 |*100 |*100 #100 *100 © 
4s, (Cher.)1898.reg. *100 |*100 |*100 \*100 |*100 
4s, (Cher.)1899.reg. *100 )*100 |*100 *100 |*100 





« This is the price bid at the morning voard, no sale was made. os 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 





















































P | Balances. 
Date. | Receipts. Paymenis, Coin. Coin Vert’. Ou ? 
3 8 8 8 t 
Oct. 3} 2,072,592| 3,936,072/128,890,009| 1,123,383) 57,081 669 
“” 5] 4/247/542] 2,139,596'129,321,239] 1,195,202' 58,686,505 
“ 6] 3,620,024] 4,162'057 129,138,693] 1,214,°70 58,308,142 
« 7] 2'499'564| 2/045.054 128,811.191| 1,350,772 68.953,4! 
« §g] 2:533;088] 2)14,946 128,019.766] 1,317.386 59,396.36 
“ 9] 4.123,857| 3,579,444127,898,404| 1,256,148 60,123,296 
Total) 19,102,667] 18,777,199! .ea000 ----| ----- TE ie ae: 2 








Coins.—Following are current quotations in gold for ceins : 


Sovereigns. .....-$4 86 @$4 89 | Fine silver bars... — 64% — 65% 
Napoleons ....... 385 @ 390 | Five francs. ......—93 @—95% 
X X Reichmarks. 470 @ 480 | Mexican dollars.. —49%0— 51 
25 Pesetas........ 477 @481 Do uncom’cial.. — .... @— .... 
8 Doubloons.15 55 @15 75 | Peruvian sels..... —45% 0 — 46% | 


ex. Doubloons.15 50 @15 75 | English silver.... 480 @44%0: 
Fine gold bars... par @% prem. | U.8. tradedollars — 650 —75 
State and Railroad Bonds.—The only sales of State bonds: 
reported at the Board were $1,000 Alabama Class C at 98%¢ 
and $10,000 Virginia fund. debt 2-3s. of 1991 at 5714. , 
The market for railway bonds has not sustained the fea-~ 
tures noted last week. Transactions have been limited ex-. 
cept in a few issues, and in the absence of any percep- 
tible investment demand prices have sagged off an 
average of over 1 per cent, The Readings have been by far the 
most active of the list, but have declined from % to 21 
points. ‘Ihe Atchisons are second in point of activity with. 
a decline of 144 per cent. The other features of the 
week are Ches. & Ohio, Chic. & No. Pac., Chic. & Erie, Rock 
Island, Col. H. V. & Toledo, Mo. Kan. & Texas, Texas & Pa- 
cific, Wabash, Northern Pacific, Ore. Short Line, Ore. 8S. GL. 
& Utah Northern and Southern Ry. bonds, 


Railroad and Miscellaneous Stocks.—The stock marke 
has been generally weak, and under the influence of bear 
manipulation and some selling to realize profits the result ig 
a decline of the active list averaging between 1 and 8 per 
cent. There has been an absence of news affecting any par 
ticular stock or group of the railroad list except in the case 
of Manhattan Elevated, and all have been under the general 
depressing influences, The activity has been confined largely 
to Reading, Louisville & Nashville, Manhattan Elevated and 
the granger shares. Various rumors have been in circulation 





Foreign Exchangé.—The market for foreign exchange has 
been dull and weak under a limited demand from remitters 
and an abundant supply of commercial bills. Rates have 
again declined to the gold-importing point. 

To-day’s actual rates of exchange were as follows: Bankers | 
sixty days’ sterling, 48114@4 8134; demand, 4 8334@4 84; 
cables, 4 8414@4 8414, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying 1% discount, 
selling par ; New Orleans, bank, par; commercial, $2 00 dis- 





regarding the possible uniting of Manhattan Elevated and 
Metropolitan Traction interests. Under the influence of 
these rumors, and the probable adoption of new motive 
power by Manhattan in the near future, the stock hag 
fluctuated between 8834 and 93%, closing at 913. 

Of the miscellaneous list American Sugar and American 
Tobacco have been the favorites of speculation. American 
Tobacco had advanced 7% points to-day, when it sold 
at 691g. American Sugar was weak on rumors of new com-~ 
petition, losing 5% per cent. U.§. Leather preferred has 
been strong on fairly liberal sales, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCT. 9, and since JAN, 1, 1896, 




















































































































re) 
HIGHEST AND LOWEST PRICES. sie ot ton 7 your 1896. 
Of 100-8hare 
Saturday, | Monday, | Tu , |Wednesday, Thureday, Friday, | STOCKS. tote.) 
Oct. | Oct. 5 Oct. | Oct. 7. | Oct. Pp] Lowest. { Highest, 
| | | | ive RR, Stocks. | | | 
13% 13%, 13 13!9 18% 13%, 12% 13 12 12%, 12y 12ty AL Tip: S's Foy silica pa d| 21,982} gy Aug. 7) 17% Feb. 24 
20% 2012 197%, 205! 20% 20% 19 20 18% 18% 185 1919) 17;713| 1415 Ang. 7] 281g F 
a ow cae ® oa ole *ly . . 3g/Atlantio & Pacific ..........2.|  =+z--* June 10) EFeb, % 
13% 144! *14 15 | 14 14 | *13% 14 | 14 14 | *13%g 14 (Baltimore & Ohio..--......... 1,300) 101g Sept. 2) Jan, 2 
"20 21 | §19% 19%) 20 20 191g 1919) *19%4 2049) “1944 20%4| Brooklyn Rapid Transit...... 382) 18 Aug. 10) 252g Apr. 28 
“57 58 | 57% 579) *57% 58 896% 56%| *57 58 | “56% 58 Canadian Pacitic be 225) 52 Jan. 4! 62% May 27 
45149 4510 45% 459 *4 46 45 | 45 45 | * 5 |Canada Southern 1,155) 40% Aug. 7) 51% Feb, 10 
10273 10273 10219 103 "102% 104 | 10218 1024g' 10142 102 | 10114 10219'Central of New Jerse 2,164) 8749 Aug. 10/10914 Apr. 23 
"14% 15% “149 15% ‘14 15 | "134 1419| *13 14 (Central Pacific................|  <-s--: | 132g Aug. 22) 1533 Feb. 15 
151g 15% 15 15%) 15 15 | 13% 14%| 131g | 13% 137% Chesapeake & Ohio.. 5,227| 11 Aug. 8 18% Apr. 23 
*155_ 160 ("155 160 ("155 160 |*155 160 ($154 152 \"155 Chicago & Alton 1155 Apr. 2/155 Apr 
687% 69%) a 70 | 69% 701g) 6814 695 87% 68%) e7% 69g Chicago Burlington’ & Guinoy 77,180) 53 Aug. 7| 8285 Apr. 3 
"89% ...... 391g ...... *9O%s ..<0ce | *3T%6 -ccsce j casead| FEE" cesese Chica, o & Kosten Illinois...) ----- 3749 Aug. 10) 43 Jan. 18 
*89 *89 *84 94 | "89 94 | “39 94 | *89 pret cosees| 90 Aug. 11/1001g Mar, 5 
70% 71%) 697 git 70% 711s 69's 701s) 68% 69% 6519 8975 Chloago Miwankee & St: Pa aul 162, thy 597%. Aug. 19) 797% June 17 
$125 125 |*......126 | 12419 124%9/*...... 12549/*...... 126 | 124% 12 4%! "354/1179 1g Aug. 0% Mar. 2 
9853 ‘388 98% 99 9812 9819 97% 9819) 97 98 97 98 |Chtoago & Northwestern. seaap 5,433) 8538 Aug. 16\108% % Apr. 23 
cnet teal tanned §143 143 | -.-0.- -en20e| cones coneee| 2 142 pref. 5/140% Aug. 28/150 June30 
61% Gi ig) 6033 617%) 6133 61% 59% 61 591g €01g) 591g 605 )Chicago Rock Island & Pacitic 16,339) 4914 Aug. 7| 747 Feb. 24 
"38 39 | 38%9 3819) 38% 381g 37% 38 36 «636 | 36% 36% Chicago St. Paul Minn. é& & Om. '709| 30% Aug. 8 45% Apr. 27 
“118 122 (118) 122 |*118 121 |*118 120 (*118 120 "118, 121 pref.| ------ 117 Jan. 7/12549 July 
2573 26%, 25% 25%! 25% 25%) 25 25 246 24% 24% 2514/|Cleve. Cincin. Chic. & 8t. L...| 1,991 194s Ang. ; oars Fee. 10 
ounane aenner ceonee ¢ Para a Pras F ae F.. onsen ccovce ug. ‘eb. 
16% 16%, 16% 167%, 16% 16% 165 17 16% 1643) 15% 16 Columtus Hocking Val. £0 4,405) 121g Aug. 10) 18% Jan. 23 
“50 * 60 | *50 | *50 60 | §36. 5 574 574| *53 60 Do ref. 60| 50 June 22! July 22 
§223% 123% 123 123% 123% 123%| 122% 123% 121 121 |§122 122%4|Delaware & Hudson......... 432)11413 Aug. 10) /129% Feb. 11 
"154% 1 x153 163% 155 155 |*150 1 153 153%2)*153 1551, Delaware & Hudson: 1,110/138 Aug. 10/166 June 5 
2 ir Pe Oe OO eee *10% 1119|/Denver & Rio Grande........|  ------ 10 Aug. 25| 14 Feb. 4 
“42 43 GEM GE accece ccccee “417% 4219 Do pret 4 37 Aug. 7/ 51. Feb. 24 
13% 14 $1349 1315 133g 131g) §13% 13%4/Erie ....... inadiipaddipiheaeie 1,289 zu Oe g. 7| 1553 Mar. 12 
NED AN actieds coccdal AOD ae. | saamh tonnes Do 1st pref. 165 July 29! 41% Mar. 17 
SHUT SEA dovade cocadal agsece acnnnel, evcant queces 2d pref. 30 73 Aug. 6) 25 Mar. 16 
dduiait eabiaitl Oe ecsisdl  adeneeees. sccm Evansville & Terre Haste ad 33| 24 Aug. 15| 3419 Feb. 24 
*117. 125 -|*117 (125 |*115 125 /*115 120 |Great Northern, pref........ a ee 108% Mar.13121 May 7 
"901g 9219) 89% 90 | §901e 9043) 88 88 /|LllinoisCentral........ eresinel' 665) 841, Aug. 11 Jap. 31 
7 7 "6% 7 *6% lg 7Zg/lowa Central..........-c0.--0- 550) 5% Aug. 13) 10%Feb. 7 
29 29 | *27 2849| *261g 2819) 2619 26% Do pref. 510 Aug. 38 Apr. 23 
15 | §16 *15 1649 “15 16%) 14% *l4lg 15 |LakeErie & Western......... 465) 121, Aug. 10) 2249 Feb. 5 
64% ba% *65 be 65 631g 64g) 647% 647% 64% 64 Do fe 566] 551g Aug. 8| 75 Feb. 7 
“145 147 | 145 145 | 145 1454 145 145 | 144 144 | 144 145 poke Chace & Mich. Sout ern.| 1,440/134% Jan. 7/154% June17 
66 70 | 65 65 | *64 68 64 68 63 68 | "63 68 Long ORE gn 200} 85 Oct. 5, J 
425% 43%, 42%3 43%! 42% 43%) 41% 4516 41% 42%) 42 427/Louisvi ie & Nashvilie........ 5,445 S740 Aug. 26) 555 Feb. 24 
wl 1s 1 1%! 1% 1% 3 1 Ls 1's ae Te|Louiey. Now albany & Gil ‘ail 3 2 Aus. reg 18 
533 3g! 5 *4 5 * 6 * : pre: 
9050 Py thr 90 90% 92° 93% 8953 921g) 88% 9119} 91 931g/Manhattan Elevated, consol. 86,052) 73% Aug. 13'1131g Feb. 11 
98.4 9814; 9729 9749 9729 9753) 9619 971g| $9449 95%; 95 95 |Metropolitan Traction..... me 980) 79% Aug. 10109% May 25 
90 92 | "90 92 | *90 95 | §88 88 | $90 90 | *90 95 |MichiganCentral..........°2.. 22} 89° Aug. 28) 97% Feb. 11 
*L5¥g 1749] §16%2 16%| *15 16 | “15 17 | *15 17 | *14% 16 Minneapolis & St.Jouis. .... 20/12 Aug. 21) 21% Feb. 21 
‘69 «75 69 72 70 70 |*68 72 |*68 =%75 | *68 72 ist pref. 15 Aug. 83 Feb. 21 
a2 50 | *42 49 42 50 /|*42 S50 | *42 48 | *40 46 De 2d pref.| ------ 30 Aug. 10) 5349 Apr. 22 
*1019 1119| “10% 1133 *10%g LlJe) *10% 10%) 108 104s) 10% 10%3|MissouriKansas Xas..... 4040} 94 Aug. 13%3 Feb. 21 
28% 23%) 23 23%) 23% 231g] 22% 23%) 21% 22 22 22% Do pref.| 4,577/16 July 311g Feb. 25 
420 20% 19% 20%! 20 20%3/¢ 19% 20%| 1833 1929} 19  19%4/Missourt Pacific.......... ~--..| 8,604 15 Aug. 29% Apr. 24 
e170 :117 7 20 |§19 19 | *17 19 | *17 91g} *16 1919| Mobile & Ohio RE RE ROE T 9 60| 14 Aug.10| 25 Jan. ll 
pe (PETER Pe sents Shaase. ckassl jatanh iaedia §70 70 |Nashv.ChattanoogaéSt.Louis 20/§70 Oct. §70 t. 3 
fais was) “vin “viN| “sie viN ‘iG Vial “Gils VES] “SIT “VGNGw Fork Central Se iaaaoa’| LBOI"S ANE 7s SST ER 
91% 92%) 91 1 91 91% 91igi Blig 91's) 91 9ilg\New York Cent udgon.| 1, ug. ‘eb. 
Sth 2° tt 2" slim 11% “10 * 13 10 12 10% 85 Don astpret ae oiedak ts 18 jan. 33 
~ ore . ee he ee . 
“28 "25 “43 23 27 | *23 28 | *24 Do pret. incinal 20 Aug. 10) 35% Apr. 13 
“168 172 |*168 172 |*168 172 |*168 172 |*168 172 |*168 1 New YorkNew Haven & 10\160 July 23/186, F 
13% 1373) 13% 13 1349 14 | §13 13%] 13 13%) 13% 13%¢)New YorkOntario& Western.) 1,660) 114g Aug.10) 157% Jan. 31 
§8 ~ *8 8 8% 8 *3 8 *8 8 b oe New York Susq. . & West., new. 1 Aug. 11} 11% Jan 31 
21% 21%) *21 3 |*31 33 21 21 lig 900; 1 Feb. 
‘Ton tox ‘do. lox §9% 9%! *91g Ons *9lg 10° *9 10 Nort. &¢ Western,all insta pd. pa. 105| tg Apr. 29) 9% Sept. 29 
"154 16 155% 1553) “15 15%! *14¥g 151g] §14% 147%) ‘1418 14 Do pref.,tr.ctfs.all ins. 250! t4%g May Oct. 3 
“13% 14 13% 1353) *13¥g9 14 [P13 13%) 12% 13 12% 13%g\Nor. Pac., all instalm’t paid.| 2,254) 14 May 145g Sept. 
21% 2144) 20% 21 20% 20%) 19% 20% 196 yt 184 190 on Ree ref all ins instal. ~Ves} 2,808/110 oun is = hawae 1 
* 31°17 25 | * 24 | *17 25 |*17 24 | 16 24 |Or.Ryé& Nav.Co. rec. asst.pd.| --.-- < 
Pl ia “14 15 sla 14 SA. MO Pics 15 | *12 14 |Or.s. aU. Nor.rec,allins. 7| t3¥8 Apr. 14) 16, oN 28 
195% 20% 19 20%) 19% 20 18% 19%) 18 19%) 23  247|Phila. & Reading 3dinst. pd.| 89,887| t2%Jan. 7/{ 247% Oct. 3 
12% 12%; 12% 12%) ‘12 13%) 12 12 | *12 13%) 12 12%9/PittsburgCinn. Chic. oe. b. 1,250! 11 Aug. 7 19% Fon. a 
9 cS BL BL $8 fF estate wentern nde) | HF de 18) Soy dee 
oe oe Dower Se reser ee Boe 2 es a sar Rio Grande Westera.r---:-| “cciz1| 48 Feb. (8), 38% Fob. 10 
*1l11 14 *111 113%9/*111 113%9/*111 1123 /*111 113 (§114 114 |Rome Wa wn & Ogdensb. 
*56 - 55 53 *55 53 *55 59 | *55 59 | *55 59 |St. Louis Alt. &T. H.,tr.rects| ...... 53 Aug. 14) 60.3 Jan. 3 
"3% a | 4 37% 437%) §3% 349) “Se 4 “Blg 4 (St. Louis Southwestern....... 202) 2% Aug. 10, 5% Feb. 2 
8% 8% 8% 8%) 8g 8 “S%y 9%) "8% Oy Sg 8 ‘ pref.|< 520) 6%gAug. 7| 13 Feb. 26 
eee 20 20 /*19 25 | *19 «20 Se BP) eens nace St. Paul & Duluthb............. 200; 15 Sept. 16 fad 
"73 7 |°78 87 | *78 87 | *78 87 | *78 87 | *77 8 Do pret. commean see 8 Sept. 10) ya. 19 
*110 112 (*110 112 /*110 112 |*110 112 /*110 111%) 110 110 St Paul Mian. & Manite 200/105 Aug. 11/118 jo 4 
1544 1544) 1544 15%) ‘15 16 14 15 15 «(15 14 14 (|Southern Pacific Co.......... 274) 15 t. 29 33 Jan. 
8 853, 8 8% 8% 8 8 8 7 8 *8 83g|Southern, voting trust. certit.| 4,778! 6 3 7 me os 
2453 25%) 24% 2514) 24% 2519 2376 25 a .. a ee pret. 2 Vos trust. cert. 47,201 151g as 8 pO 3 
*6 "6 7 6 6% 6 S aGkennelinnae 1 
“29 * 35 *| *20 35° "20" 35° $0 35 | *20 35 | *20 35 |Toledo & Ohio Central........ weeeee| 32 June 8 S 4 : 
50. 75 | *50 475 | *50. 75 | *50 75 | *50) 75 | *50 75 pref.| ......| 75 Apr. 6 pr. a 
*653 67% 614 67% 65 6% 6 612 5% 6 6 61g| Union Pacific trust receipts..| 5,651 Jan. 7| 10 Apr. 
"15; 1%) 1% 1%) *153 2 *15 2 153 153) *153 2 |Union Pacific Denver & 250| 148 Aug.29; 519 Feb. 13 
6 619} 6 613} 5% 573 57% 5% *55 6 6 613, Wabash........ « cocccceccocees| 1,395) 4% Aug. 7] zor = 
14% 14%) 14% 15 14% 14%) 1438 144 14 14 14 144 Do pref.| 2,665) 11 Aug. 7| 29% Feb. 36 
-6 6%) 6 6% 6 6%) 5% 6 5's 57s a” age, pian —- —— aot Aug. | Ba 
* 9 |* 27% 27 25 5 . Feb. 
all Phe: Howell Be Rh aall sim ig es 29 *1%  2ig) Wise, Cen. Co., voting tr. ctfs. 10| 133 Aug. 21) 4%s Feb. 24 
Miscellaneous OcKs. 
43-13 | 712) «13% 12-13%) 12 «1 | tL 13 | *11 13 American Cotte nD sehen 280, 8 July 20) 19 Jan. 37 
$49 +49 | §48 48 ¥ §49 49 | 47 47 | “45 48 | *46 | ref. 165) 37 Aug. 10) 69 Fe. 
§6 6 | RY RES 5%) $55 5 5% 5% 51g Bia Amerigan Spirits Mfg. ob. 686 142 — 7| ou & “ 
1642 169 18 ou §15% 16 | "15% 2 | 
Obes 110%) 20 1091 110% 1097. 111 | 10749110 | 10633108 103 * 107% american Sugar Refining Co./241,557) 95 Aug. 10 0 136% Apr. 2 
992g 9929] 9919 9919) 99% 99%) 98% 98 98 98 974 pref.| 1,649 4 Aug. 8 1s) 00 ape 8 
62% 6419) 6358 655) 651g 67% 66 68 65% 6819 87" 838 American Tobacco Oo........ 58,059 $1 ug. 0} 95 aus. p 
"95 98 | §95%¢ 96 | *95 98 | 697% 97%) *95 99 | “95 Do ref. 20 au ia 
61 6i% % 61 60% 6l19| 59% 61 58% 59%) 59% 809|Chicago Gas Co., certs. of dep. 19,960! 24% ug. is Be gre - 
$149' 149°9/*147 14919/*147 1495/9146 147 | 145 146 | 146%, 146%) ‘Consolidated Gas Company. 99 97133 Aug. s » 
2814 28%4| 2733 28 28 28 27 27%9| 26% 26%| 25% 26% General Electric Co 5,781, 20 July 16 391s M ar. 13 
$32% 2233) *21 21%! 21% 2119) 20% 21%4| 204g 2013) 20 20%/National DR isncasanncks 1,6 ¢ Aug. 2 9 2 a% ape. 31 
86%) 85% 8549) $85 8644 §84% 847% 85 85 84 84 Do 858) 7 Aug. 2 May of 
wo 47%) $5 5 "4 4% 4 4% 4 433 41g\North American Co.. ze ; af ren. 10 
201g 2 20 20%) 19% 207% 19 20%) 18% 19%) 18% 19%) Pacific a al 15% Aug. 
©RET SD ccocee WERT aconce , "EE ecoaall BG cccnesl EE canecal ipe ine Certificates. gree seco cag | Tm web. ii 
*147 150 | 148 148 | 148 14849) 148 148 (§147 147 $1464 146)4| Pullman Palace Car Company 875\1L ug. Ss 
66 66%) 66% 66 66 66 | 65% 657%) 6553 655 65%) Silyer Bullion Certificates....| 53,000) 64% Sept. 14 72, Zee 3 
217% 2236) 21% Big! VL% 22%) 205s 211g) 197% 204) |Tennessee Coal [ron & RR 15,617 Juy ae 38 es 
"4533 4% 4% 4% 4% 4% 443 4% 4% 4% 41, a elu. .Co.,tr.ree.all ins, pd. »31 ly Aug. b 1939 Feb. 7 
*8lg 9 *8 9 8 8 *8lg 9 s s 84 8% Pref., tr. rec. all ins. 402 Cie Aug. 8} 123 = 4 
81g Sli 813 S8lgi §$8%& 8%) 8% 8 8 Big) 8% 8%| United States Leather Co..... 1,705) S49 July 16 RE A 
55% 56%! 55% 567%) 56 5743) 56% 58 554g 5739) 5649 57% Do pref.| 23,555| 414s Aug. 9 pad eg “ 
"16 18 16 16/*16 17 §15% 15% 16 16 18 18% = “rege: 983 te Hi =— 3 
° 2 1°70 72 |°9O. %2 0 
$33: 3355 82% 837% 83% 835) 82% 83% en 82%| 81% 83 | Western Union Telegraph....} 10,163) 72% Aug. 10 873s Apr. 22 
“These are bid and asked; nosale made. § Lesstnan 100shares 1 Befqye paymentofany instalment | All instalments paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS, (t Indicates actual sales.) 
Oct. 9. sales b Oct. 9. ales) i q 
INACTIVE STOCKS caesar Desquare Seoens. 9. | Range (sales) in 1896 
4 Indivates unlisted. Bid. | Ask.; Lowest. Highest. fi Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
———————$—— TT ——— | ee eee ee — —| -——___- -—_—|— ee 
Rai d Stocks. Miscellaneous ocasme, 
ee eaesee o2el00} 175 |....6 170 July |1834g May ||Adams a scccecosesesesee -100) 143 |145 |135 Aug. |150% Apr 
a eccccccceccoecess -e08 100 7 8% 6% Aug.| 11% Feb. ||American nk Note Go f - cdeccjadel OO 42 eos cobs 
Preferred... .-.-----------+---+ 100} 1749) 2049, 174g Aug. | 297% Feb. ||American Express..... ........100) 108 [111 {105 Aug.|116 May 
Balt. & O. 8. W. new .....100 3 8 7 Feb ,; Amer. Tele; ~ <y & Cable. .....100) {90 |...... 78 <Aug.| 97 May 
Belleville & Sou’ rerit. rip f.5.-68O0) coe 13149 Jan. |131 4, Jan. || Bay State coasasccance-coe SO} fil 114g) 11 Oct. | 33° May 
Boston & N. Y. Air Lin ref..100} 100 1105 0 Oct. {102 May |/Brooklyn Union Gas......-.06 --100| 89 | 92 | 7519 Aug te June 
affalo Rochester & Pitts urg.100; 11 25 10 Jan. | 25 May ||Brunswick Company........... 14g dg Fev. Rags. 
Rete Li nncedsu dosoldsed S60} ....c- 55 | 51 May | 6219 May ||Chic. Junc. Ry. & Stock Yards.100) ...... «--=e| 86 Aug. ou = 
Burl. Cedar Rapids & Nor...... 100} 68 |....../ 70 Mar. 0 Mar. ||Colorado Coal & Iron Devel...100 1 ¥4 July 
Chie Great Western...........- 34g) 4 4 Oct. 103g June ||Colorado Fuel & Iron.......... 100) 117%) 18%) 1453 Aug aan Feb. 
Clev. Lorain & Wheel. pref..... 100) .....| .....| 36 Aug.) 544g May eae 100) 75 90 Ma 98 Feb. 
Cleveland & Pittsburg. ....---- 50} 160 |168 {155 Jan. |162 May ||Columbus & Hocking Coal..... BN o<cenalcanaen Sg July | 4% 
Des Moines & For Dodge. .... -100; {6 |...../ 5 Aug, 91g June ||Commercial Cable..............100) 145 |......)162% Apr. |162% Apr. 
pobodbi eoccdans 100; 45 51 Apr. | 60 June |/Consol. Coal of Maryland......100| 32 36 0 ar. | 3246 
puluth 80. Shore & Atiantic 7.100 a 5 3% July 6 Ja Detroit Gas. ........cc00-sesceee 50} . eeases| 21% Aug.| 3349 June 
cettids cadence SE scence 12 | 10% Apr. | 14% Feb. ||Edison Elec. Tl. of N. ¥........100] 92 | 95 9 Jan. {1004 May 
Evansville & Terre H. pref..... 50; 39 |..... -| 45 Apr. | 50 Feb. ||Edison Elec, Dl. of Brooklyn..100) ......|......| 96 Sept.| 96 Sept. 
Flint & Pere Marquette... ... oS) cccatdbaccas -| 13 Feb. | 16 Feb, ||Erie ~~ ~ a & Telephone :.100 159 «-«e| 58 Oct. | 624 Jan, 
a cccccccccons cocccseeh UU] ..c0 es] ecnes| 35 Sept.| 43 Fe Ilinois Steel............00---..-100|) [40%] .... | 33 Ang. 5 Apr. 
Dilinois Central leased lines....100| <.2...|-ccccc Jan. | 92 May ||Interior Conduit & | ——eueeesens, *~ * Bpepits Reape 35 Feb. Feb. 
Indiana Llinois & Lowa.......-100) ....0.|-.-.00| 25 Jan. | 25 Jan G $25 | 26 | 17 July Apr# 
Kanawha & Mic AN.....-2---100 5 8 61g May 8 Jan. || Preferred............. ....--..100} ...... 80 | 78 Feb. | 86% Apr. 
Keokuk & Des O8..... ----100 1 3 Jan. 3% Mar. 40 60 cece ecce 
b 5, a dedihed adinesons 200}; 10 | 13 | 12 July| 18 Feb. covant| cccoud isi ougp 
Louisv. 8t. Louis & Texas...... 200; ...... sseeee one eeee saeces|---e0e| 591g Feb. Feb. 
Mexican Central................100| 7%] 9 | 6% Aug.| 12 Feb. 153 |..-00. Aug.| 72 Feb, 
Mexican National tr. ctfs......100 53) 14s May | 218 Feb. 1 Aug. | 21% June 
dorris & —) \ eg 150 Aug 166% Feb. ~~ gee + —_ &2 a 
ersey & cone cece 8 ug 6 . 
i af as sais pees thOig|......| 8 Jan. Mar. 
11349/100% Aung. |120 Jan, 
4 634g Sept.| 70 May 
2 1% June; 37% Feb. Pre 
coses Jan. Ju Tennessee Coal & Tron, pr -100) . 
185 |181 O6et. {182 Feb. |\\Teies Pacific Land Trust......100) 
eeeese] 39 Jar. | 46% Feb. |/U. 8. ees guar., tr. certfs.100 
«seeee| 5 Feb. 54g Apr. ||U. 8. Express............ o20e--100) 
te nai ae ons Welle Fargo Express onecscase se 
* No price Friday ; latest price this week. t Actual sales. 


























NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 9. 
SECUBITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SEOURITIEF. 
alpbama-cimse A, 4 to 5..... 1906 Misaourl—Fund pMaweede 1894-1895 Tennessee —6s, ol -=-+-1892-1808 
Class B, 5B ---.-nnennn--n--a- 1906 North Carolina—6s, old.......J&J 68, new bonds ...... 1900 
Class C, -~ -- 328 Funding act................. do new series... .. oo 1914 
Currency ing 4s...... New bonds, J&J ...... issziees Segre, 3-4-5 6s.....- 1912 
areansae “6s, fan Hoi.1899- 1900 Chatham BR ........--.....2.0.0+ Dall) Eve dtcdsnsalebteeaintecceuase 18 
o. Non-Holfurd Special tax, Class [..............| ---.--]-. osha Gedsantion ree spentihes 
7s, Arkansas Cone TD caeh. "a neolidated 48............. 1910| 99%/105 do tae 3 
La a—7s,00N8........--.491 Waasetssassocbeasnondsscsise 1919} 118 |......|| Penitenti 419s...... «----1913 
stam. 46 .2 200 an we ccesae cones South Carolina—448, 20-40..1933/ 100 {110 || Virginia debt, ---1991 
Mew conols. 4s..... masennese 1914) 68, non-fund.........-2-.-.--1888| ....- 7 -|| 68, deferred t’st rec’ts, stamped. 






































New York City Bank Statement for the week ending 
Oct. 8, 1896. We omit two ciphers (00) in all cases. 








BANKB. 
(008 omitted.) 














weeers woes 























4 


Avenue....._. 
Exchange. 





New York City, Boston and Philadelphia Banks: 









* We omit two ciphers in all these 
+ Inel ding tor 8 ry and 





Philadelphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds ; 





Miscellaneous Bonds. 


Col. & Hook, Coal &I tag ‘ 
Cons.Gas Co. a ae 8 


Consol, Coal conv. 68......... 95 b 
Det. ‘4as con. ot cogebsco 70 a 
107 a 


Balesn oo Co.—1st 58.. 





Lilinois Steel de 
Non-conv. deb. Ape 














Wheel. 





Int. Cond. & Ins. deb. 68..... 


Miscellaneous oe. 
Manhat. Beach H. 
Metropol Tel. & ‘Tel, Teh - a 


Northwestern ’ Y: parapit— te oaad 


Unlisted Bonds. 
Comstock Tunnel—ino. 4s... 


‘enin. Car lst 5s ....| .-.., 
* 


@ gen. 58.. 


People’s Gas 1st g, *. 107d. 
Co., Chicago... ae os 3. on 
Jst' 00 Iga. 


n Teleg.— 
L.E. & Pitts. Coal lstés 





6 b. 





NorTz.—“ b’’ indicates price bid ; “‘a’’ price asked, « Latest price this week 


Bank Stock List—Latest prices this week. 





(*Not listed.) 
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BUSTON, PHILADELPHIA AND BALCLIMORE STOCK EXCHANGES, 







































































I Stare Prices — aot Per Ceatam Sal 
Active Stocks. me. ee of the | Range of sales in 1896, 
J Judicates anlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, es 
Oct. 3. Oct. 5. Oct. 6. Oct. 7. Oct. 8 Oct. 9. |[Shares. Lowest. mune. “ 
. ———e le es <elems <ammmes <= | eee - eee = elem ame <eeefemem 9 <emce meee | eee. eee | ee 0 eee | eee ' 
Aten. T. a4  Petesoatont. 100} 13% 13%) 13 13%; 13% 13%) 12% 13 12% 12%) 12% 12%; 6,501 S'gAng. 7] 17% Feb. rye a 
Atlantic & 100 #19 .ccc0 eo] «ccc o secee . o] <secee cones] -ccce © secce «| *cocese Ig] cconce 1g Sept. 14 5g Feb. 24 A 
Baltimore & Oto - -100, “1S ..cces *13% ..... s-sce! secsee --s00 “i396 15 eweane| LL Sept. 2/ 4419 Jan. 27 ‘ 
Balt. City Pass’ bs DBT cccece <csene 62% 62% 62% 62%e* ..... 63 *62 63 85) 60 July 2%) 70 Jan. 9 ; 
Baltimore Trac oe es 25| 165 18%) 16% 17 17 17's} 174 1748) 2,335) 1458 Aug. 10, 1918 Apr. 1€ A 
Baltimore Trac’n{|(Phil.). 25| 165 16%| 16% 17 421.47 37 2,8 :7| 14% Aug. 10| 19 Apr. 17 B' 
Boston & Albany (Boston). 100} 208 208 295 206 204 205 | 205 205 33/200 Aug. 4/217 Jan. 2% 8 
Boston & Lowell 109** ....00 205 | 203% 2 — 203g 203 @/*....2. 204 7|200 Aug. 10/209 June 1. | 
Boston & Maine. bas 100} 158 158 159 159 159 153 159 120/149 Aug. 11/171 Feb. 19 B’ 
Central of Mass. “ 100} ...c00 -ccces w 10 Mar. 3'| 12% Mar, 10 
Preferred...... “ 100) .nwuse ----20| -oneee ° 521g July 10) 56 Feb. 28 
On o.Bur.& Quin. a 160} 68% 6938) 68% 69% 6844 691g 53% Aug. 7| 82% Apr. 24 
Onio.Mil.& Bt. P. (Phw.).100 70% 7133) 7Oe 7l' 69% 70% 68% 60 Aug 10) 797% Junel7 
O. &G.vot.t.c 50 Ts = 67 6% 6% 6% 6%: 68 Aug. 8) 124@Jan. 2 
Cit. 8t Ry.ofIndf “ 100} .---— coses| coccce cove eo 16 16 15% 15%* 1 60] 14% Aug. 14) 30 Jan. 2 
Fitchburg pref..(Bosfon).100| *90 ....-. 90 99 90 9t 90 90 90 9» 154|) 8419 Aug. 14) 97 Feb. 10 
Lebigh Valley.. (Phila. J). 50} 29% 29%) 29% 29% “9% 29% 29 294; 29's 29% 811) 27% Aug. 27) 38's Jan. 30 
Metropol’n 100} 98 98 971g 93 97% 973g ...220 cccces| 94 94 278) 78'e Aug. 7\|1U9% May 25. 
Mexican Cent’) (Boston). 100} ‘81g 8%) *8 8 8 7% #8 8 8 765| 6% Aug. 6/ 1259 Feb. 24 
New Engiand.... 100] cccace cocces| -secce -<-- 00 cone cccsee] ccccce ccsses] “49 45 eoseee| 3D Aug. 1) SL Jan, 28 
Preterted ...cce * 100) ccccce «---.-) “60 ‘%0 = eg Perentecien 2 ar a depen: -| 55 Aug. 12) 85 Jan. 25 
Mortherp Central (Bal .). 5O0)*...-c0 66 |*....0. 65% 6 *eccee 65%) 65 65 ‘65 66 2} 65 Aug. 27) 70 Feb. 14 





Borthern Pacific} (Phila. eres 14 14 13% 13% 13 13%) 12% 327%) 12% 138) 1,870 \ May 25/} 14's Sept. 30 
Preferred} 21 2t 205g 5g) *20 *19% 29g) 19's 1915! 19% 19% 470| 9% Apr. 17|}21% Sept. 30- 
Old Colony.....( Boston) 100 173_ 173_|173_ 173% 173% 173'9 173‘ 173‘) 1734 173%)*173 173% 20/170 Sept.23|179 May 8. 
Seamer reese ---f Fae. ). 50) 51% 51%) 51% 52 51% 51% =~ 51%) Site 51%) 51% S5i% 1,516) 49% Aug. 27) 54% Apr. 23 

50) 9 91g 911,g) tll4g 1238 37,02") 1% Jan. LO/P12% Oct. g- 


Phil. & —< — = rt 953 
Philadelph Trac. os 50; 63% 64 63 63 63% 63% 8% . 62% 63 62% 63 4g| 5,099) 57% Aug. 10) 729 May § 
Union Pacific. .-( Boston) .100 6% 6%! “6 7 “6% 6% 6 6 *6 638) 890; 3 Jan. 23) 10 Apr. 21 

10% 10% 1033 10%) 10% 1033 3,289) S% Aug. 7| 20 May 18. 


* 
Union Traction..(Phila.). 50] ....0. -.0022| 10% 107%) 10% 107% 
Aw.8ue’r Retin. (Boston)... 1091g 110%) 109% 111 10758 109%; 19061, 198 105 107 ai 95144 Aug 8/126% Apr. 21 
















Miscetianeous Stocks, 

















‘erred ...... eces 994g 99%! 99'g 991g) 99 9919 97% O98lo' 97 YO7% 9213 Aug. 10/1054 June 12. 

Bell Telephone... * = —=-100) 204 20>) 204% 205 | 20> 205 | 204 205 | 204 204%4/ 203 204 3°8,195 July 29/208 June lg 

Bost.& Montana. ‘“ 25) 88% 89 88 89g) 88 89%; 85% 88 84% 854) 83% 86 16,137) 65 Jan. 7| 91% Janel5 

Butte & Boston.. S 25 3 3 2% 2% 2 2 *Z' 258 2% 2 2% 3 825) 1% Mar. 7/ 13% Jan. 31 

my &Hecla “ 25\*315 320 | 315 315 | 315 315 | 315 315 |"315 320 (|*315 320 68295 Jan. 33'15 S»pt.29- 
Canton Co ..... - (Balt.).100) sonwe canner! onner ---00- eccece eccees| coves © cesses] cocces cose -| *50 60 serene] 64 Junel8) 64 Junels i 
Consolid ated Gas LOO|* cccce G4 | ccccce occce- 63 «63 62%9 62%) G29 G2%4/ *62 62 95 551 Jan. 20; 66 Apr. 2 es 
29% 30 29 49 28% 28%) 28 28 27% 28%; 1,513 20 Aug. 10) 36% Apr. 15 a 









Elec.8tor. Bat’y1(Phila.). 100} 29% 2% : 
Preferred 1] 100} 31 31 31% 32 B3l% 38249) 30 3u 30 30 428 29 749 22 Aug. 8] 38 Apr. 16 
Erie Tele pose. (rr rate 1S pie Sale| 757% .nucee| 58% 60 60 60%; 59 59%) 59 59 1,517, 51% Aug. 10) 63 Jan. 31 

lec +e 2 + i . 4) 267% = ,26%8 7 tr 26% 263 735, 21 July 16) 39% Mar. 18 































































































































































































































































Genera) 7%| 27 27% 27 
Prefe e-ccne 6 6 61 enna 60 4 !*60 62 37| 50 Jan. 8| 78 Apr. 14 
Tuinols oe eeee “ 100); 46 46 | “42 44 43 43 43 | *40 wecone) 41 42 128} 32 <Aug.31) 75 Apr. 15 
LemsonStoreser. ‘“ 50] *1s%4 .....-] “18% 19%) *18% 194) *1s\ "3" 184g 1849] ‘18 189 12 z% Aug s 21 May 6 
Lebi’bh CoslaNav. Phila.) 50) "42 4249) 42 42 42 42 42 “4l 42 | *4L 42 46 Aug. 46% Feb. 8 
N. E.Telephone (Bosion).100) *90 .ccoe.| “99 seocee| “HO ..... ‘. fF = 2 Ce 20 7 = as 96 July 17 
Pa. Heat,L.&Pow/ Phila.)...c.| ccoce seers | 127% 12%) 12% 127%) 1238 1273) 1238 1259) *L2¥e 12% 620 15% June 15 
tg 9 | “ 50| 67% 67%) 67% 6749) 6758 6733] 6758 6733 66% 66%) *66 67 851 589 — Mf 81% Jan 2 
Welsbach Light = 5] .ccese coccce 43 43 4l4g 43 43 43 40 41 40 40% 824) 34% July 16) 67 Feb. 17° 
West End Land..(Bosion)....| “1% 153' *“I% 153) “L's 15) *“1% 1%) “Lt 1%) #‘*153 1%) ......) 1% Aug. 'O) 238 Feb. 14 
fest Wa * Bid and asked prices:| no sale was|made. + Trust recei pts, $5 paid.| { Trustjrec.,all instal.'paid. 
Inactive Stocks, | Bid, | Ask. Bonds. Bid. | Ask. Bonds. Bid, ‘ask, 2 
eames le 
Prices of October 9 | Boston United Gas, 24 m. 58..1939|/§ 55 | 59 || People’s Trac. trust certs. 48..1943) 921 3 Cle 
Atlanta & Charlotte (Bait.).100' ......| 95 ||Burl.& Mo. River Exe apt 66, J&J {110 [213 || Perkiomen, 1st ser., 58.1918, Q—J| ...00. |101 0. 
Boston & Providence (Boston) wo 25u (255 Non-exempt 6s.......1918, J&J/$104 (105 Phiie.& Ertogen. I. 5¢.,.1808, 220 ecccee] -ecnae- G 
Camden & Atlantic pf. (Phila). eundenleccees Plain 48....0-.c000+---- 10, J&J\) 90 | 95 Gen. mort., 4 £.<.000-1920, A 102 | ....06 : 0.C 
Oatawisss.........0-- 50 eccece |... ||Ohic, Burl. & Nor. 1st 5,1926, A&O|) 98 | 99%||Phila & new 4. 1958, J 75%) 75 ' if 
Ist preferred ....... 1) 50 ssos--| 52 || 2d mort, 68--c0en-n--- 8, J&D})......| 99 || 1st pref. income 58,1958 si 3) | 40%, Gol 
Central Obio......-..- (Balt) 50 :.....| 40 || Deben wa.220-1896, J&D/9..... :| 99 || 9a pret. income, 5 g, Feb. 1 23 | 29 Gol 
Chicago & West ‘Mich. (Boston). 100 3 5 |/Chic. Burl.& anna a 8 1922,F&A 89 | 90 8d pref. income, 5 g: O88 b. 1 7c 27}. Col 
Connecticut & one 100 140 |14149| Iowa Division 4s.....1919, A&O|> 90 | 95 2d, SO rcncccesngeccose- LOS 58, Fe A&O} 1377'S «nce G 
Connecticut Rive 100 240 (245 |/Chic.& W.Mich. gen. 5s, 1921, J&D\) 40 | 41 Consol. mort. Poncneeod! 911, J&D) 124 |...000 De 
Consol. Tract. of N. J. (Phila). 100 ......| 22 ||Consol. of Vermont, 5s. 1913, J i335) 50 | 55 Consol. mort. 6 21911,J&D} 116 118 l 
Delaware Bound Br. 100 :.....|1614s||Current River, 1st, “5g 1997 40 | 60 = oe ye 6g. "1897, A&O| 1004s 101 Dual 
Flint & Pere Marq. --(Boston). 100 10 11 ||Det. Lans. & Nor’n M. 7s. 1904 3 iad) 50 | 55 Con. w..6 §-< masoped 198 < MAN) ..ccce 10 1g; Edi 
Preferred 100 32 35 ||Eastern lst mort 6 g.1906 $118 120 Terminal 58, £....001 —F.|} 10s (|109 Eri 
Hestorville Passen. . (Phila, ). +4 GB leccoes Free.Elk. &M.V. Sa gs aes, end.|/)121 (123 ||Phil, Wilm. & Balt., 4s. Se17, A&O cocece| ccccce ce 
ferred 4 ....... evcee | cocce. Unstamped, Ist, 68, 1933......../)120 |121 ||Pitts. C, & 8t. L., 7a....1900, F 107 | .cccce Ft. 
@ont. « — Top... ae S 50 eecces 25 |'K.C.C, re Sa -,lat, Be. oe rye 60 70 ||Rochester Railway, con. 58 »» 1930 +7) 98 Gal 
Preferre os 50 49 | 50 ||IKOF con. 68, 192 80 $2 |/Schuyl.R.E.Side,1lst 5 g.1935, J&D) 102 | .....06. Ger 
Kap. ("y o 8. & Mem. (Boston) . 100 5 10 |/K.C. Mem. & Bir.,1st 20.1927, M MaS 54 55 m ~ beer lst 58....200F&A| -...- © | ceecee: Hot 
Preferred . ‘@ 100 25 | 40 /|'K:C. 8t. Jo. &C. B., 78..1907, J&J'§...... 140 Balt|m ngre | Dit 
Little Scbuvikill...... (PAila.). 50 ..... 59)! L Rock & Ft 8. lst, 7s... 1905, J&JI\$ 70 | 7 Peccty voto 8, igo”, J&J) 115% 117 WwW 
Matre Cen'ra ...... (Boston) 100 128 130 | Lonis.,Ev.&8t. a ,]st,6g.1926,A&0 5 45 100 ||Baltimore Belt, 1st, 5s. 1990, M&N 80% 8L Int. 
Mine Hil & &.Haven. (Phila. Dd. 50 01 | eccce 2m. "5—6 Bucsoqsceoce 19 936, A&O| 80 | 85 |\Balt. C. Pass. Ist 5s...1911,M&N' 113 114 2 
BNesqueboning Val ... SO 88 fecace Mar. H. & Ont., 68..... 1925, A&O)}105'44 107 ~‘||Balt. Traction, lst 58..1929, roe fow 
Borth American (o.. vet SEP anchec leew. | Mexican Central, 4 R---1911, S&J 64% 65%/| Exten. & impt. 68....1901, M Kin 
Borth Pennsylvania. - 50 §&3 83% 1st consol.incomes, 2 > 16 17 | No. Balt. Div., 58.....1942, ya Lao 
Or.8b. Line 2d asat. aay Boston).100 14 | 15 2d consol. incomes, 38, non-c i 7% |Baltimore & Ohio 4 gz. *1935, A&O Lak 
Pennsylvania &@N.W. (Phila.). 50 seone.|-s00e. N. Y. & N.Eng,, 1st, a Sas?) “116% 118 Pitts. & Conn., 5 g. 1945, F&A) Gs 
Philavel. & Erie...... IN. donate tation let mort, 68.....--.... 905, Jas)" 169811048/ Staten Island, "2a, 5 g. 1926, J&J’ Ox 
RED 6 secavas <cccce- (Boston) = 1 | 1% Ogden. &L.C., Con.6s... 1920'Aa0 77 7. |) Bal.&Obio 8.W. ‘std leg. 1990, J&J Lex 
Pre‘ferred..........- 69 ee Inc. 68.2002. ences: ceccee oe 1920/9 2-00 -| 15 ||\CapeF.&Yad.,8er.A.,6z.1916, J&N Lon 
Southern............. (Bait.) . 100 idiiedian Rachdaes | 23 tland, lst,6s -.1902,M&N'°100 {1004 |Cent. Ohio, 419 g.....-..1930, M&S Qe 
Preferred. . see ois 2d, oe esewcnesseceee-1898,F&A |§ 90 | 92 ||Cent. Pass., lst 58 dou 
West — gas conenone >-( Boston). 130 "67ig! 67% ngs. Ph ladel+ hi a City & Sub., lst 58. ‘ 4X. 
Preferred ...... ... 50 89% 90 ilatianthe ity Ist 58,2.,19 $y —_ 102 Charl. Col. &Ang.ext. 5a. 1910, Jad |‘ 
United c a of N. J.. (Phila). 100 235% 235%! Bufialo Ry. con. coho enone eS ol. & Greenv., 1-t 5-Aa. 1917. J&l Ge 
West Jersey _ ...... 50 .. 60 ||\Catawissa, M. -00e-1900, F&A! 107% ‘Georgia & Ala. ‘istpf. 58.1945,A&0 Ui 
WertJersey & Atlan. S 50 ......|see.--| Choo. Okla. bull, prior lien A 103%). iu. Car. & Nor. isu o g..19zy, J&u | 75 | 80 Cou 
Weetern N.Y. & Peno was 100, 24g 21g Citizens’ 8t.Ry.of ind. ,con.5a.1 933 Georgia Pac.. Lat 5-& a. ..1922, Ja.) 10/%11L Ca 
Wisconsin Centra)... -( Boston). 100 14g; 1% Columb. St. Ry,, lst, con. 58,.1932) ..... Geor. So. & Fla., 1st 53..1945,J&J} 92% 95 Man 
Preferred coco cone 100) scccoe Columb. O. ana We ee lst,58.1933) . ° e “« Cent. punemmnamee 1°? ' Ja&u| 106% 107% Met 
Wore’st.Nash.@Roch. “ 100, 112 (117 |/Consol. Tract. of N 1st,58.1933) - ly BocccccnccsconccecacessAh OO) SH) ) cance] -<ssa0 2d 
MINCELLANEOUS. Del. & B’d Br’k, 1st, cs 1905, F&A) 120° "|..... ~|| Series A, 58. ..c0s0 ~=+;1926; J Ja) 110 (112 Mio! 
Allonez ate g, asst pas Boston). 25 lg} 1 ||/Easton & Am, 1atM.,58.1920,M&N| 106'¢).---2c||_ 4198 ....ccccencesecene .cceee| coocee Oo 
Atlantic Mining...... 25; 17 | 18 |/Elec. & People’ 8 Trac. stock, tr. ctfs} 6633 6649||Piedm.& Cam. “nt, 5 §- et see Pas 00 | ...000 Mil, 
Bay State Gas {...... pes 50 5 53g |Eimir. & Wilm., lst, 68.1910, J&J.| 120 |....../|Pitts. & Connelis. 1st 78.1 1898, J&.!| 1039/1049 Ex 
Boston Land......... es 10; 353) 4% /Hestonville M. "& , CON, 58..1924| 110%) .--.. ee ry 1st Bs---5--20: 1094 a, SRI) ..-200|--ce0e Min: 
Oentennia) Mining... * 10 2 244 |Hunt. & Br’d Top,Con.5s.’95,A&0} 105 ene nia Mid., 18 6s8...1 906, M&E| 103 |... Mo, 
Fort Wayne Elect.{.. * 25 1 2 } Lehigh Nav. wheemmnenet nme 1031 : oes —— fon Mae 109 'g) ....00 "Ne 
Franklin Miving..... ” 25; 10 | 11 2d 6s, — wee &D} 10314 103'9/| 3d Series, 68....00...-1 O18, M&Pf} ..... o| -snnee 
renchm’n’sRayL’d. “ 5] ccoces 1g| General mor’. 44gs, g. 1924 W) <cssue lol 4th Series, 3-4-58.....1921, MAP| ....00/) -<0 
kearsarge Mining.... ad 25; 10 10s |Lehigh Val.Coal lst 5s,¢. 924,08 93%| 941g|| 5th Series, 58.........1926, M&&| 93% 100% 
Osceola Mining..... =» © 25) 24'g) 26 | >) h Valley, lst 68...189 B» Jap et -esene|; West Va C. &P. lst, 6 g-. 1911, J&J| 104%)1054 siesta 
Pullman Palace Car. o 100; 146 (147 Bocce ccccascecccsocl 127 Reon Wert’. N.C. Consol. 6 g.1914, J&)| ..... o)+seen 
Pennsylvania Steel... (Phila.). 100} ...... 30 Soni Sones onan yep 11619 117%9|'Wilm. Col. & Aug. + 85.-1910, T&D | .nnncn] -an0ee 
Preferred {| ..... 100} ..... al .esese Newark Passenger, con. 5s8...1930) 1 1 | MISCELLANEOUS = 
incy Miuing. ..... -. (Boston). = 110 {111 |/North Penn. lat, 4s....1936, MruN — 110%)! Baltimore Water 5s...1916, M&N} 12149).---<0 
marack Mining.... 85 | 86 Gen. M. 78........- ooe- 1903, J&J| 118 | ...0. ding ew M&N! ....4,| «000 
Water Power ....... ~ 100 30 | 60 Paterson Railway, consol. 63 ..... cone wry eevee 121930, J&J| 10319) --..0 
@estingh. Elec. & M.. « 50; 23%4/ 25 ||Penusyivania geu.6s,r..1910, Var 129%4'13i Virzinin | oa oe, new. — J&J| 67 | 70 Alat 
Pref., cumulative . “ 50} 49 | 50 || Consol.68,0  ..--.--.1905, Var| 117 | .... |" Pun 2-38.....1991, J&J| 57%) 578 Atet 
Bonds—Boston. i] Consol. 1 samaendl ae OO ee ue a. Ly +t 6s.....1900, J&D| 105 |...-- 7 On 
At.iov. &8& ger are) g. 48,1995) §73 | 73%4/| Oollat. 419 g.......1913, T&D) ..2cc0|---c00 vg youu Gas, 68..c00c----1910, J&D| 113 (113%. a 
Adjustment x 48, 1995........00| 635 | 3548, Pa. & a. a ‘Canal 7%... 6,J&D)| 118 | ---2. eenpecnqeutecccncedes }, She} | LUZ 9) .-nn0e ul. 
B) artnet 0 970 | 71 | Con. Sa,_..... ner veses,1989 AMO! --cvee/10i” |i Banitable Gan. Ae wer bet ____.! ae 

















«Price incindes overdue ouupons. V7 Uniisted. ) Aud accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Coatinaed)—ACTIVE 8994 0203E29 AND FOR FEAR 1896, 





















































































































































Owsi 
iene Intat | Sprqind| Range (sales) in 1896. | Remmesn oe Int st Cloring| Range (sales) in 1896 
MiscuLLANBOUS Bonps. |Period) O¢:. 9. | Lowest. | Hiyhest, MISCELLANEOUS Bonps. =| Uct. 9. | Lowest, | Mighest, 
(mer, Cotton Oil, deb., 86-1800 F |) 106 b./102% Aug. |1111g Jan. || M. K. & Texas.—ist, 4s, g.1990|J & D} 80 75lg Aug.| 87 Feb, 
Amy Arbor.—Lst, 48, g-.,--1995 a 63 ug. | 72 ” Feo. 9 sre £48 8-IOOO|F & Al 53% | 4a Aug | Bip Fens 
tT. &5.F.—New gen. 48.1995)A & O} 73% | 68% Aug.| 8119 Feb, || Mo. Pac.—ist, con., 6g..... 1920|M& Ni} 84 b.| 78 July J 
re justmont 48 Lagenee-enae 19 5| Nov. |, 35'@ | 28% Aug | 5146 Feb. peisgintutsstdecssenane 906|M & N/*100 b.| 99 Sept.|112 Jan, 
Ha See eT aalcide Bilis, Mer (180, aor || TB genGy nome AE-1BSE & Sio0 wlio Sug. ios Sage 
20204 , y a hh * 4 + eer eeereeee oO 
Ai & Pac oan 8 ey BD 116 b./1097% Aug 117% May St. Lf ieati-istext, do. 18o7/e & & v9 b.| 95 Aug. |1 1g Jan. 
Brooklyn Elev. lst, 6g...-1924) 4 & QO} 75 w/ 71 Sept.|102 Jan. snasqumeone 97|M & N} 100 971g Aug. |103%8 Apr, 
nion Elevated.—6g....1937)M& N), 72'9a.| 70 sept.|1009 Jan. Cairo Ark, & texas Te i897/d & D} 100%ga.| 99% Jul O2% May 
pruiynWartasW. H—1st.58, 45|F & Al‘ 97 b.| 90 Aug./101 May Gen. R’ &land er.56.19 31|4 & O} 74 a. July 3115 Mar 
aria arenas goss & J 17 b./105 Aug. |110% June || Mobile & Ohio—New 6 6-1 927| & D/ 117 2/113 Aug. {12019 May 
2d, 58... aongn.ceong-sescee .1913 493 a.| 98 Sept,/L07 Feb. General eouLen is s. 1933|Mé& 8) 64 b. Aug. | 684g Feb. 
cate 5a 7 BOS 104M 10S AU: Mar. | Nawks Ob gta 7a.a91aH, & alcagewelias Sopris game 
Conso Ls PPeTTiTT Tite a Apr. || _Oonsol., 5g........-...--- ’ u 
oan mortgage, 5g, ;- + Ty & ff > 110 Aug. /120 June|| N.Y. ‘Central —Babitexiés.1908 M&N/ 101 b./100%9 Jan. |104% Sept. 
Lote W. B.,con., 78,88 tt wa NI ge . 1LOL1g Aug. 106 Feb. Debsr Be, gat bhdiaiel Kona 3iJ & J) 115%9b./112 Aug. |1201g Mar 
mortgaxeds. 19S & 31210 lioe ABE: | 92% Mar. || Dodon soup, i884: -1904/M & 8| 102‘gb.|102% Aug. |109 Feb. 
Am. Dock at imp oe Gi teeAIT & 3] 100% SB 1g Sue use Mar. B. ¥. sa arlem, 71 r 2° isin cand 114g May /111% June 
@entral Pacitic.— ya 1908/4 & 0 117 “alise — : Ma R. W, & Oxd., consols, 1923/4 ~ 115 b.j115 July 914 Feb. 
Thes. & Ohio.—Ser. A, O8.-TOVGIS © Ol'116 billldlg ape (tis yu «Went Sho og yaar. 48....23614 & 3 102” | OBtg Aue lion "Fen 
¥ uM & § ies b.|L00 July |LLL% Apr. - Lack. d & W.—iet, Os..1921/3 & J} 130 |120 Aug. |133% June 
eter 65 Aug.| 78% Feb. Construction, 5s,....... 1923|/F & A) ......../112% Mar. |115 June 
Raa Div. ‘toon, tz "1989|4 3 te 90 Aug.| 97% June|| N.Y.L.E.&W. —1at,co n., 78. “1920|M & 8] 134 13L_ Aug. 
doon. g--194yi0 & J) Bib 75 Aug.| 88 June wien Dook ppousol., & g. 1935 A & QO) 131 a./131%9 Apr, |131%9 Apr. 
Eliz. “Lex. & Big. San.,5g.190 ret Der 95 Auz. | LO2Ig Feb H.—Con. deb. ctfs.|A & O|*129 b.|127 Sept.|137 Feb 
Ohio. Burl. & Q.—Con. 78.1903|5 a ts 110 Aug.|120 June/|| N.Y. Ont @ Weonee 4s, g.1992|M& 8} 85 a.| 32 July | 93% Feb, 
Debenture, 58.......-----1913)M & 2 Se 85 Jury |LOL4s Apr oo nslas Lat, 5s, g. weeee 1939/5 & D} 10738 103 July 110 Feb 
Convertible 5s... maene scutes Bf be 93 Aug. |L04% Feb W. Let ref.,.fe, 8.1937) & J| 100 y |100 Jan. 
Denver Division 0020019220 Sa} 88D 8744 Aug.| 95% June|| Midland of N. J ...1910|4 & O} 110 b. 1097 Sept. 118 Mar. 
_, Nebraska Extension, 48. 1937 & S| links 0 Aug.| 91's Feb Norfé W-100-year beg. 1gyu|d & J] ........ 60 Jan. | 67 Feb. 
Han. & St. Jos.—Cons.6s. Pee ne, 109 'g Sept. | 11814 Jan. || No. Pacitio— lat, coup. 6g.1921|/J & J/ 113 b./109% ‘Aug. 118 Mar. 
Chic. & E. Lil.—1st,s. f. 6s. a HrA oo ts 110 Aug. |117'9 May Do. J. P. M. & Co. certfs.....|--++----|, 108 b./109 Aug. |11433 June 
Consol. 6g...+.----e00-00 +e «%/118 Aug. |/127 Juue } soto 2d, coup., 6 g.. 1953/4 & Uitios 100 Jan. |t115% J’ne 
General consol., 1st z- “1937 Ma N 107 *b 9dlg Sept. | LOZ1g Apr. General, 3d, coup., 6 g..1937|5 & D|*t 62 t59 July | 82% M 
Ohicago & Erie.—1st, 5g..1982 oe &-4- + te Aug. |(12_ Feb. Consol. mortgage,'S ¢---1 1paold & Dit 44% | 31% Jan. |15119 Apr 
Chic. Gas L. & C.—1st, 5g. 1937\4 2% mn = 82 Sept.| 93% Feb. Col. trust gold notes, 68.18393|M & Nit 864 | 76% Jan. 4 Ap 
Chic. Mil. & St. P.—Con.7s. Lgusi¢ & Sie = “119 Aug. /1324gJune|} Chic. &N. Pao., 1st, 5 g..1910/4 & Vit 32 t354g Aug. |t48'9 Apr, 
lst, South west Div., 6s.. -1909)4 2 113 4/106 Aug.|i18 May Seat. L.8.&E., Lst.,gu.6.1931/F & Al 35 b.|136 Mar. |14449 Fe 
lst, Su. Minn. Div., 6s.. -1910)¢ os or 110 Aug. |i18'9 Juue|| No. Pac. & Mont.—6g. ....1938/M & Sit 33 b|/t26 Jan. Hs mr 
ist,Ch.& Pac. W. Div.58..1921 54335 es alg 103 Aug. |115'g June || No. Pacitio Ter. Co—6g ...1933|/J & J| 103 b.| 99% Aug. |1094g June 
Chic. & Mo. Riv. Div., ,58..1926)4 $3 US ./LU21g Ans. L1L June|| Ohio & Miss.—Con.s.£., 7a. teal & J} 102 00 Aug. |10449 May 
Wise. & Minn., Div ,5g...1921/4 & 106 ./103 Aug. |112% Mar. || Ohio Southern—Lst, 6 g.. 1921/9 & D| 87 b.) 701g July | 94% Fob, 
Terminal, 5g....0-.-..0- 1914 alg 3 112'ga./105 Aug./t14 June|| General mortgagi 6,4¢..1921|M&N| 10 b.| 17 sSept.| 35. Feb, 
See sia BH 988 S| th Aa | 8 Stel onsen On eee: 18S Oh 1B Sea | Sh dae 
—.st, | ilo ‘ ay onsol sgoseare a u an, 
Ce pO 8 eos & DLLs bitis Ane |p See ore is tae, Gs =i Me “130914 & b| 08 180 Aug. [L120 June 
» SOld, 78 ...----- rte i a, onso -eee-coe-cee-- 1925/4 & DV) ........ aD. 
Sinking fund, 68.........1929/A & O/"113 4./1001g9 Aug. | 116 Mar. Penn. Co. pproesemenseo*- TESTS & J/ 1092 |1051¢ Aug. |113% June 
Sinking fund, 58........- 1929 Sy. = ta 10449 Aug. |L11 Mar. P.C.C.&St.L.,con. gutlg,1942|.--.----| 104 b./1034g Aug. [112% Feb. 
Sinking fund, deben., 58.1933 $e 103 b.| 104% sept.|i11% Apr. || Peo. Dec. & Evansy.—6é g.1920|J & J| 100 b.| 984g July |102 Mar. 
36- ear debenture, 5a. 19s oes “= ? se Jen. - a Ape Brane. | Division, 6 g..... 1920 0 EN 99 a 19} fies 1¢t Mar. 
tegnhscasee v p pr mo 8, ocecc- coe LO% sesecees ar. 
Ohi. R.L. aPos. —6s,coup. 1917/2 é J} 124 bd.) 19'g Aug. }13» Juuse|| Phila. ae tead, —ben° .4g..1953|5 & Jit 75 167 Aug. |t8049 June 
Syour deboatur, ge 1981|M 8) 83%] Bt donk | Gry Has’ || Buptinas ba allie re Jan. {130% 
» 08... . . ? ins' 58} - 
Ohio. St. P. M. & O.—6s...1930|J & D) 124 b.1117 July |i.29 May d pt 1n¢., “so all inst. pd? 38 319 Jan. 
Chic.& W.Ind.—Gen.,g.,68.1932} Q-M| 112'sb./113 Sept.|118%49 Feb. Pitts ur, & Western—4g. 1917|J & J| 70 a.| 64 Aug.| 77 J 
Oleveland & Canton.—5s..1917)5 3 Jit 70 &./t70 Aug.| 90 Jan. || RioGr. Western—lst 4g..1939/J & J} 69 a| 63 Aug.| 77% Feb, 
Clev. Lor. & Wueel,—5s8...1933 OM néagsnce L102 Aux. |L07% Mar. || St. Jo. & Gr. [sland—é g..1925|M & N|*#40 b.|t37 Aug. |t51 J 
©. 0. C. & .—Consol. 7g ... 19L4id $ D) | --02- 20 119 Jan. |134 May || St. L. &San Fr.—6y, Cl. B.1906/M & N) 11279b.)111% Jam, |11719 Apr. 
General consol., 6x. 22001934 J\*126 @./124 Sept.|127 May 6 g., Class O..............1906/M & N/ 1127gb.)108 Aug. 118 A 
0.0.0 & ——e 0. &.,48.1940)A & O} 70 60 Aug.| 80 Jan. General mortgage, 6 g. “lpstld & J| 107494.|101%3 Jan. [114 June 
one aidenniecsind ee Py 10 b.| 10 Aug.| 23 Jan. Cons. guar. 48, g.........1990|A & O| 25 b.| 23 ay 
Goal & (rot. +-20-1900 yrs 4'g Janu. |100 Ja 8t. L. & So. W.—Ist, 4s, g.1989|M & Ni* 67 b lg Aug.| 76 Feb, 
Ool. & 9th Ave. vx, 58, g..1993)|M & 8} 112 109 Aug. |115'9 July 2d, 4s, g., income.... ....19s/J_ & J/* 251ga.| 2349 Aug. | 32 
Ool. H. Val.4s To1.—Con.,5g.1931)M & 5} 8319 | 80 Aug.| 90 Feb. || 8t.P. M&M 9 weaned 1910|M & N} 114 b,|/1134g Aug, |121% Mar, 
eur Wie Gist az 1900]M Nieto b 110% Jan. ie gfe} ld isda gs. t@3 10Ls0, 100 Aug 06 * June 
. . , . ° 
1st consol, 4 %.....-..+.- 1936|\5 & J) 87 83 Jan. | 92 May Montana extension, 4 g- +t J &D} 88 84% June 2014 Sons 
Bilson gh & Atl —“Bg...,1937/4 , 4 J} 95 b.| 924 July | 98% Juue|| San.Ant.& A. P Let 4313 & Jj 52 45 Aug.| 59 
— n.g.53.'95|J d& J 100 @| 97% Jan. |10544 June || 80. Car. & Ga.—1st, 6, 1019 & N| 89 a.) 93 Jan. | 97 Apr. 
—4, » Be sior be bonds....1996/J & J|* 83'gu.| 83 Aug.| 9549 Feb. || So. Pecitlo, Aris, 8g. -i80 909-10/J & J} 92 b.| 93 A 97 
ae vg ATE J3& J} 59 541g Aug.| 67 Apr. || So. Pacitic, Oal—é6 g... isla & O 104 b.|107 Apr. |112 July 
i aunts aiceth asst SB SAP NaBS fas [Ga Pee | team ke Aste & 9] 88%, | Bh eee (ne Bae 
“ P.D. aa. ener a 
ges, Hot, do, Bee siSat & B), SoMa) $2 Bopt | 98 Fob *@ Tean, reorg. lit sat Be: yaaa & 3) 85 %a| 90. Mak | 93% ¥ 
» &-19% ir. ‘enn, reorg. le . 
Spee ceri cere gE S 4] wssz| $d (Stussy | Souci tresses aLiee ite due aS gee 
i. e a. ug. u o ist eee -coses 6 ” a. 
Int. &(reat Nor.—16t,68, 191s & Nj 1164 (114 J 118'9 Apr Georgia Pace g.,1922\J & J} 103 b.|103 Sept. |114 |S 
‘ an oe --- 1909|/M & 3} 67 b.| 66% Aug.) 7749 Fe Seer ee  Onlo Latene 1 pas|3 & J) 114 110 Sept. |116 
owa ‘Contraii 6 t, 5g ---1 38\J & D) 93 b.| 87 Aug 3 Ma Rich. & Danv. oa. 68,g..1915|J & J} 115% /|110% aug. |121%4 June 
Oo, Elev.—1st, 5g..1925|J_ & J| 41 b.| 37'gSept.| 71 Jan. Wat, No.Oar Ist oon.da,g LY 14\5 & J) 104%4b.)103 Sept.|114 Apr. 
Gas.—18 Be, g---1919 Q—F | 91s Aug.| 96 Jan. || Tenn. O. I. & Ry—Ten. D. isi 6g A&O} 73 72 Sept.| 93 Feb 
Lake Erle & Wost.— 5 grt 1937/4 ad a ue A 4 117% June Bir ham Div., 6 g...1917/5 ai 8219 79% Sept. oe Feb 
. an. ug. ' 
Consol. coup., 2d, 78.....1903|J & D} 115 b. 113i9 Supt 120% Mar. 5 March] 17 13% Aug. 24% Feb, 
Lex. Av, & Pav. F. ga. 58,g-1 93|M & 3| 1114s |109 Aug. 115% July 5|J & J| 105 b./1 Aug. 109% zune 
Long Isiand.— 1st con., 931) Q—J | ....... . 117% a, 120 Feb. 6|\J & Dit 68 a.|t6249 Aug. if Feb, 
General mortgage, S1938|J & D 90 90 Aug.| 98 J s\J & J| 101 a.) 99'gSept.|107 May 
Couls, & Nash. Cons, 76..1898|A & 0| 1015eb.|1019 ct’ [1089 Mar. 9|\M & 8| 75 b.| 73 Sept.| 974s Fes 
4.0 % Meviie, 1et, 8g... 93 2 q.aat em 1183's Ang. 7M =. aie & artes bt 4a, May bp 
baw a. ug a. le May 
General, 6g.... --1930 s . LS  - ("3s aes Sept. it's ADE Kaa. Fae n.Div., 6g. 1809 & ea waa ee Jan. itis sey 
tied, 4g eee-cee-cccses d ‘eb. 8! ol Aug. Feb 
(ouis,N, A. & Oh.—ist, Gs. 1910/5 & J| 102%9b. 1025 Sept 114 June|| Oregon Short Line—6 g.1922/F & A} 106 »b.|i1100 Jaa. |115 Apr 
NGOL., 6E.........-202--1916)A & O| 75 ug. |108 Feb. || Or.d.L.&U¢hN.—Oon.,5g1919/A & Olt Glig (148 July |t70_ Feb. 
joonsol. 48.....1990|A & O} 92 3s Aug. | 99's Mar. .P.Den.& Gulf,con.,5 g.1939|J & D| 25 b.| 25% Aug. 40%. Apr. 
Metro, Elevateu.- 1st, 6g.1908|J & J|*11619b.|111% Aug. |120% June || U. 8. Cord.—1stool.,6 g...1924/J & Jit 19 114 Aug. |t36% 
Mnsbdapubliaaibascacd 1899|M & N| 104 b./101 Aug. |108 Apr. || V: d.—Gen.M., 58.1936|M & N| 9519b.| 8749 Sept.|105 Apr 
oe. O Oout,—ist,cons., 78:1902/M & Ni} 115 a./111 Aug./119 Jan Was och—1s6, 5 &. eee --20001939|M & Ni 104 99 Aug. |109 ApR. 
un M & Ni*104 b./103 July 108% Feb. mortgage &..-00--201939|\F & A| 67 641g Aug. | 77% Feb. 
Lake 8h. & W.—ist,6g.1921|M & N| 128 b./122 Aug. |13249 Apr. Wat oa. Hist 5g.1937'\5 & J| 10419b.|100 Aug. 108%9 May 
& (mp. » 5g. .....1929/F & A a 104 Aug. |115% May Gen. 2-3- ld........1943 A & O} 40 33 Aug. | 49% Fo 
ina. est.L. 8t00n.08,g.1934)/M & N|* 98'sa.| 96 Aug. |103%4 Apr. wonton Tel 1. tr. 58..1938 J & J| 103 b.\101 Aug. 108% June 
K. & E.—1st 58, g., gu..1942'A & O 851nb.| 81 Aug.!| 94 F Wisc. Vent. Co. 1st5 ¢ ....1937J & Jt 311 |125 Aug. 146 Feb 





Nore.—“b” indicates price bid; “a price asked; the range is made up from actual sales only. 


* Latest price this week. 
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t Trast receipts, 








SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. Ask. || SECURITIES. | Bid. [Ask 
one | <—oome| | 0 come. ee | — 
Railroad Bonds. [ele & Oale~e, oot. pecs “1983, ivan 9519) |Branewiek & Pitta B-, As. 1989) “gar'| 75 
Yons. mort., gold, 58.... mee 1g] .-ceee Bu 00 itte.—Gen. 58..1937, 93 | ..06 - 
POT Suchonge Prices.) W Vi. & Pitts.—ist, .» 56.-1990) naevee| icone Roch. & P., 18t, 68......-... 1921) 11910) ...00e 
Ate nn aid. tat, 6., 5uar.-1928/*...../ 90 || B. & 0.8. W., Let, &.. digs... 1990 Winaste 103° | Roch. & Pitts.—Cons.ist, 68.1922)*11 5%] ..--00 
On: opeka & San Fran.— Monon. River, ye a | eee eee Buff. & Susqueh.—1st, 5s, IOEM) . . onese a 
Ook, Mid tee, LO%—18t, 68-1915) ...000| eee Cent’! Ohio Reor.—1st, 41g8.1930) .....-| .--00« Burl. Ced. Rap. & No.--1st, 58.1906] 104 |106 
Atl. & P a, lat, g., Spee! ate enteel-<cese|! Ak. &Ch.June.—Lst ,2,58, gu.1930| 821g]......)| Consol. & collat. trust, 5s..1934) 9712/100 
aaa —2d W.D., ga. 68.1907] [--..| 1....,|Brooklyn Blevated—2d, 53...1915) ....+. 44 || Minn, & St. List, 78, gU..1927| .....0|- 
alt Cond, Division income..1910) -..... || Seaside & B.B.—1st,g,58,20.1942| .....0|--.000 | Ced. Rap. IL. F. & N., 1st, 68 1920) ¥ 
enw. © Shin. 1at, Ba. Park B.1919] 102 | ...c6 |Br’klyn Rap. Trau.—Gold, 58.1945) VFBig) .-0 2]... 1b BA conus .wcous 21) 90 
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NEW YORK STOCK EXCHANGE PRICES.—INAOTIVE BONDS—/Oontinued)—OCTOBER 9. 





SEOURITIES, 


SECURITIES. 


Bid. 


SECURITIES. 











a ey & Cin, M.1st,4498. 1939 


BR, & Bank. —Col. g.5e.1937 
of 8. J.—Conv. deb., 68.190 
Osnt = bonds, wean! 


Gold bonds, 68 
Ban in Br., 68...-..... 
id cnoe ee 
-1900) 


eat fo ea. -1918 
(Cal. tS 60:1 


6s... eeeeeeeeee 


Map ne con. let mst a8. @,58. 199° 


© 903 
Wouks a Mi & Mo. miver— ist, 78. 


TBican-- eee 
m4 L. Jacks. & Chic.—24, 78.1898 


let, s. f., 68.1912 
.—lat, 5e.... “ine 





1910 
oc Div., 6s..11 
V. 58. .s000-1! 

provane A 
fund, S0s.-081 


it 
s2f 
oi 


ist, Go..-.11 


1900 108 
1 s 


tt SOD 
~ 


e 





Besse 


pt, Se . 

jon.deb., 58.1 
at, 6a. 
lon—1s8' 
&F.D.1 


° .  rweere 


Sz 


681 
48.1 





ey "0 


- aT 
ReSte 


83s 


S>E5 





=~ 
2 
> 























h.—1st, 58.1933 
& Mab. V.—Gold, 58. ..1938 


907 
& N.Y. —Ilst, 78.1906 


bnds, 78...... 
Te ot of 1871 1. 


u— ~ 
D.&H.Can. —Pa.Div. ,coup.78.1917 
Albany & 8usq eee »78.1906 
lat, cons., guar., 68 1906 
pure’ & Bar. ist, ‘coup., 78.1921 
v. Se 68, g. 1910 
We 8. rots 
8. 


M. & M. lid g. nee. A: igit 


Det. & es lien, 4s,g. . 4 


old... 


oh 

ee semeset 4 
09s > 

8 s. £ we 7s 


Goal & RR.—6s.. "1992 
Dock & To pt18t' airs 1913 


—I1st, 7s....1914)*i 
1900)" 


seeeee 
ounces 
senees 
sesee: 
»|<eeee 
occas 


seeses|- 
- 


“10419 
*104},) 


sencee 


103° 


sosege 


| Gils 
“at” 


104 





Svans. & Terre H 
Jet cons., 68 ooeeel 921 
1983 


19h gems eneral, g., 5 
"1920 


$ernon ist 6s ..... 
®n). Co Rr. tat. ¢.. Ba... 





Gvans, & Indian.—1st, cons..1926 
2 uette— 


lst, con. BOI, 56a aag -nnee 1D 
Pt. Huron Div.—lst, 58 ....1039 
“ es & Pen.—\lst g. oe. ans 


., 58 1943 
sR. G.—let g., 58. 1928 
Gal. Har. oe Ant.—1st, 68. 1910) 
2d mort. + Siete 
Ga. Car. Siren -ack ae, 58, @.1929 
; . 58..1924 


ebeceecceee o eeeeee ol D 


a 950 
Sota 
e v—. A 
0. .& N. O.—Ten. 



































‘Beach.— ist, 78,1 
Bo icon beg : 


‘marte., ino... 
de 





935 )* 
65.1931 
11 
932 

















o% sence 


- = ist 63; 60 

















_||Mobile & Ohio—1st ext., 6s. --1927 


.. || Northern 





—48, g. 
1st, cons. income 3s, g.. Pant 939 
| teat oa te 





lowa Extension, 
Southwest aes hy st, 7 
Pacific Ext.—1st, 68 





Mo.K.&T. of Tex. 1st,gu.58. g.1942 

Bases 0 ony & & P., 1st, 48,¢..1990) 

Dal. & W: 1st, 5s, gu....1940/* 
Missouri Pacific aowio rant 5s..-1917 


St. L. & Cairo—4s, guar 931 


TOs. cencacanageeccocoscceok 


ee 918) 
mash. Chat. & 8t. L.—2d, 68. "190% 
. O. & No. E.—Pr. Ly 8, 68. .1915 
N.Y. Central.—Deb. g. 48 0: 
N. J. Junc—Guar. 1st, 4s... 
Beech Creek— 1st, gold, 48..1936 
Osw. & Rome—2d, 58, g.,gu.1915 
“ & Bl. Riv.—4s, & » £u.1922 
Y. & Put.—1at, g., u.1993 
N. x ON N. H. & H.—I1st, reg. 48.1903 
N.Y. & Northern—1st, g. rag 
N. Y. Susgq. ‘at “ales 4498.1937)* 
Gen. mort., 58. 194 20 ¥ 
Wilk.& ere ist gtd., Be 58.1942 


James River Val.—lst, o. --1936 








Dul.&Man Dak.Div. 19; 
Owur a’ Alene—1st. 68, gold. 1916 


Mo.K.& Tex.—1st, ‘ext., 58, g-. ipad ‘ 


a 8 La. & T.—I1st, 6s. aoe ‘* 


103 


“B99 


102 


100 


oowens 
«scene eoceas 


107 


sese0- 


seccee 
«occas 
qecces 
«sesae 
«scans 
oseoe 





“ Powis & Pek. Union—l1st, 68.1 


Blo Grab 
. Kan. 


Northern Pacifio— 
C. a’ | ee ment 1st, g., y - -1938 
Oent. Washin: oY hy 
Norfolk & Sou rn ist, 5013 19. 
Norfolk & West. 
General, 68...0c0 


ap, & 

mM Lscubethe [8 .. 92 
Md. & Wash. Div. fm 58.1941 
Scioto Val. & N. E.—1st, 4s,.1989 

Ohio & Miss.— 


5s. 
Gen, g.,58 ....-.- 1937 
Omaha « 8t. Louis. ist, ‘4s. 1937 
Oregon & Califor.—lst, 5s, g.1927 
Oreg. Ry & Nay.—Col. tr. g..58.1919 
hom % C.C. a ah Higa 41940 
P. Che 8. Leis ox ee. eosenaooned 
6.—ist, 78.. 
i Te enwgas cccececcecececs 
8d; TW coogncnegeqnenssncnqes tea 
On. 8t.L.&P. —Ilst,con. odor .1932 
Oley. & P. a) em 8. 


“i912 
912 


at U quar - all 
L. Wicd se ies. z. 1941 


st, 58.. 
Pitta. 8 shen. & L. L. E.—lst, £.; 58.194 


Pitts. ite. & Twente iat 5a, g.1891-1 
aS gota A ie — gr+tt 
8... 


&-, 
Gr i Tet 
& Omaha—list, 
St. L. A. & T. H.—Term. Eee 
ev. & -—lst, 68. ..... 
gees PumT 
Louis 80.—1st, . 45.19) 
do incomeé,5s.1 
Oar. & Shawt.—let , 48...2] 
St. L. Sh e-em » Ol. A:1 


be YB ears B Bg “iat Fa . 





.||_. Was 
“ = hs. = of 8t. L.—1st, 


.|/Texas & New Or 


.|| Valley R’y "Oo. of O.—Con. 68. igai 





Bt, Paul Clty ony ecu. ay a 
ole Se. ge Pas qes wirnt 
pe 


5s8....1 





o 290s +snane- 


1 
88. merce eesd 3 
Pnibt, g.be: } 

Pas Be191 

tan cong. 13 

een Al Oe Cit 1s 78.1 


army senecescoe-saceel 
Tel & aoe 








8 1 
-—1st our. gu, 48.19 24 
Pett ef 
&. 58...00----1894-1944 
be a Mer. oer ri.,g.58,gU..1930 


Series F, 
b.0.é\ 


1st,78. 1905 
Sanine ‘Division, ist, 68.....1912 
Consol. 5s, 

Tex. & Pac., 


D.—1st, g. 68.1905 
Third Avenue @ (.F).ist 6 58, 1937 
T.&0.C 8.1990 


Tol. Peo. ¢ & sweat it, g., as. 1917 

Ulster & Del.—1st, con. 56. »58.1928 

Union Pacitic—1st, 68....... --189 
_ GB .cccce occces 1 


ieilererad Trust, 68.. 
Collateral rust, 5s.. 
Kansas Pacitic—1st 6s, 


ea ae. 


—F. 6., 73.....-.1895 
Atch. Coi. & Pac. —1st, 68...1905 
Atch. J. Co. & W.—1st, 6s. ..1905 
U. P. Lin. & Col.—1st, &., 58. 1918 
Utah & North.—1st, 7s...... — 
926 


Gold, 5s 
Utah Southern—Gen., 78 mr 
Exten., lst, 78....ccce-cce 


Wabash— 
Debenture, Ser. A..........1939 
Debenture, Series B........1939 
Det. & Chic, Ext. 1st, 5s. 


West N.Y. A Pa.,gen.g. 2- 

Income 5: 194 
West. Va. C. & Pitts. ist, “68.1911 
Wheel.&L,E.—1st. 58, ---tae 

Extension & Imp, g., 58.....1930 








Wis. Cent. income 5s......... 


ae ms 

19. | > 

..1898 “ 
98)". 


10348 


BR 


“93° 


105" 


ida” 





ascer 





No price friday; these are the latest quotations made this week. For Ghocttiancots and Unlisted Bonds—Sée 3d page preceding 
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Luvestment 
Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
grzam road from which regular weekly or monthly returns 
can be obtained, The first two columns of figures, give the 

earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to 
ané n luding such latest week or month. , 

The returns of the street railways are not included in this 

table,{but are brought together separately on a subsequent page, 


Latest Gross Earnings Jan. 1 © Latest Date, 
Week or Mo| 1896. | 1895. | 1896. 1895. 


643 
Latest Gross Earnings. | Jan.1 to Latest Date. 


Weekor Mo| 1896, | 1895. 1896. | 1895, 


lg s | 
2,072, 29,944! 276 
174,668) 1,511,798, 1,762,43¢ 
962,131)14,106,801 

7,337; 329,02 








RoapDs. 











8 

Hovs.Tun. & Wil.|August. ... 1,617 
Hous.& Tex.Cen|July.......| 202,036 
Illinois Central. |Septemb’r.|1,917,364/1,729,091/14, 
Ind, Dec. & West./3d wk Sept 7,585) 11,007 
Ind. Ll. & Iowa.) July 54,416 
In.& Gt. North’ ith wkSep.| 132,732 
{Interoc. (Mex.)|WkSept.19| 49,300 
Iowa Central. ..|ith wkSep. 
Iron Railway. ../Septemb’r. 
Jack. T.& K. W./Angust.... 
Kanawha&Mich/ 4th wkSep. 
K.C.F Scott &M.| 4th wkSep. 
K.C.Mem. & Bir.|/4th wkSep. 
Kan. C.N. W....|Septemb’r 

Kan.C.& Beat.|septemb’r. 
K.U. Pitts. &G../4th wkSep, 
Kan.C. Sub, Belt 1th wkSep. 
Keokuk & West./3d wk Sept 
L. Erie All & 50.|\Septemb’r. 
L. Erie & West.|4th wkSep. 
Lehigh & Hud..|Septemb’r. 
Lex’gtoné& East.|Juty 
Long Island ..../Séptemb’r. 
Los Ang. Term.|Angust.... 
Louis. Ev. &8t.L. i 
Louisv.&Nashiv.|4th wkSep. 
Louis.N.A.& Ch.i34 wk Sept 
Lou. Hen. & St.L./4th wkSep. 
Macon & Birm../Septemb’r. 
Manistique .....|S.-ptemb’r. 
Memphis&Chas./3d wk Sept 
;Mexican Cent. ./4th wkSep. 
Mexican Inter’l/ June ...... 
{Mex. Natioual./4th wkSep. 
Mex. Northern.| July 
}Mexican R’way| WkSept.19 
Mexican So 3d wk Sept 
Minneap.& St. L./4th wkSep. 
M.St. P.&S.S8t.M./4th wksep. 
Mo. Kan. & Tex./4th wkSep. 
Mo. Pac.&IronM| 4th wkSep. 

Central Br’ch./4th wkSep. 
4th wkSep. 
3d wk Sept 
Mobile & Ohio. .|Septemb’r. 
Mont.& Mex.Glf/August.... 
Nash.Ch.& St, L.|/August.... 
Nevada Central.|July....... 
Nev.C’yNar.Gge 


Rory 4 ae 4 

N.Y.C. & H. R../Septemb’r,|3,968,492 
N. Y. Ont. & W../4th wkSep.| 104,608 
N.Y.Susq. & W../August....| 180,129 
Norfolk & West.|tth wkSep.| 202,364 
Northes’n (Ga.).|J 3.738 
North’n a 516,396 


636,616 

Oconee & West. 2.653 
Ohio River 
Ohio Riy.& Chas Yr. 131,935 
Qhio Southern. ./Septemb’r. 542,128 
ae Imp. 0o.|J 1,877,437 
re, ® ee 
---|August.... 2,610,960) 

os 2 ; 797 -|August.... 61/40,884,831 
| 78,4 89,485] 2,78 2, 5 -/4th wkSep. 4) 636,610 


9 »415] 2,840, August... 
11/2 $75|/20,574,799 .---|SUly 

2 "gsi Ls ise 7 aes ..|August.... 
472,728] 439,2 
670,386 























ROADS. 


62,6: 
1,119,194 
14,677,633 
2,209,409 
350,341 
2,095 





—_—_———— 
—_—_ 





¥ 
131,214 
1,101,786 
294,478 


858,418 


8 
128,745 
1,053, Lod 
350,908 


856,255 
352,655 
352.772 
1,568,734 
847,452 
2| 49.609 
18,234,717 
636,341 


8 
20,252 
46,00 
56,758 
24,000 


ndack ....)August.... 

A at. South..|4th wkSep. 
‘Ala. Midland ...|Jul 

Ala. N. O.Tex. &| Pac. June. 

N. Orl. & N. E./2d wk Sept 

Ala. & Vicksb.|2d wk Sept 

Vieks. 8h. & P.|2d wk Sept 


Allegheny Val.. r 8 


A __|ath wksSep. 
Atsntic & to a 
augusta Sout’n. 

a aetin & N' west uly... 
Balt.Clies.& Atl.| August.... 
B.&0.EastLines| January... 
Western Lines/January. . . 
August. .../2. 
kit wksSep. 
B r &Aroost 
Bathe Haw’nds|July E 
Bir, & Atlantic./Septemb’r. 
.. |\SEE STREE 














4,713,501 
412,141 
13,016 
14,685 


289,593 
2,250,336 
256,152 
2,919,271 





16/376 
352,309 











91,676 
190,406 














3,965,188] 4,15 
13;019,821|12,6 
3|' 22,266 


* 1 
724,646, 61 





Car. Midland... 
Cent, of Georgia| July 
Central of N. J. 

















‘lath wkSeép. 
July....... 


i Augu 

East. Nl.|4th w. 
t'n ith wh: 

.| 4th wks 






































Coal & Ir.Co../August.... 
Tot. both Co’s./August. . 
N.E.JA 

















1,53 1.080]11,310,970|1 3 | Bh. Bead. & N. 
"701,064 1764943 132,826 | Pitts.C.C.&St.L, 





Pitts. Lisb.& W’n 
| Pitts. Sh. & L. E. 
Pittsb. & Wes’n. 
Eis, ae 
.|Septemb’r. ts, Pa. : 
4th wkSep.| 21,579 f Pe. systenn.. 
4th wkSep. 381,0-6 : 4 une Sor 
.|August.... i 1,280,417 Ho ~y ! be .C. 
4th wkSep. ch. Fr’ksb.&P, 
August. ... Rich. & Petersb. 
1.|August.... Rio Gr. South’n.|4th wkSep. 
.| 4th wkSep. Rio Gr’de West. /3d wk Sept 
..|August.... Sag. Tuscola&H.|August. ... 
Orystal “Jul St.L.Ken’et&So./Angust. ... 
; uthwest.|4th wkSep, ‘ -295, . 
Deny. & Rio Gr.|/4th wkSep. Dp S| eet 


Des.M. rat St. Paul & Dul..'Septemb’r. 1,065,923 
Des. MLN. &W. |septensioir San Aut. & A. P-lAugust. ... 1,162,300) 1,172,736 


«& 
. . San Fran. & N.P./Septemb’r. 
Det,Lans’g&No./|4th wkSep. Sav. ila.& West. Fel 1,999,981 


43 | 1,219,653 
45,733 














.| 4th wkSep. 
.|Septemb’r. 




















3,773,718 
3,468,307 





Det.& Mackinac| July 

Duluths.S.&Atl. ath wkSep. 
ElginJol.& East. Septemb’r. 
Erie |August. .../4 


Sher.Shrev.&8o. 
Seab’rd Air Line 
Sil. Sprs. O. & G. 
Silverton 


y- 
4th wkSep. 
July 

a 
Septemb'r. 


189,805 


1,989,291 
225,167 


Eureka Springs. |July 
Evans.&Ind’plis 4th wkSep. 
Evans. & Rich.. 34 wk Sept 
Evansy. & T. H_|4th wkSep. 
Fitchburg, jAugust. tr 
Flint. & P.Margq.' 4th wkSep’ 
Fla.Cent. & Pen. 4th wkSep. 
Ft.W’thé& Den.C. | July 75,146 
Ft. W. & Rio Gr.|Septemb’r. 31,059 
Gads. & Att. U.|Septemb’r. é 885 
Georgia RR 4th wkSep. 37,352 
Georgia & Ala../4th wkSep. 16,009 
Ga. Car’la & No.| August... 52,872 
Geo. So, & Fla |\Septemb’r. 66,348 
Gr. Rap. & Ind__|4th wkSep. 51,930 

Cin.R. & Ft. W. |4th wkSep. 12,231 

Traverse City ./4th wkSep. 1,055 

Mus. G. R. & I.| 4th wkSep. 32) 2,943 94, 
e Tot, all lines|tth wkSep.| 60,469) 68,159] 1,916, 

rand Trunk...|4th wkSep.| 568,100) 471,377|13,472,016/13 

hic. & Gr. Tr.|ath wkSep.| 73,098! 67,245 2,331,266) 2,032,839 

24,9: 2 697,773 744,26 


20,570 


342,759| 2,737,525 
63,316) (496.655 
17| 2,630 069 

110,525 
8} 114,898) 740,041) 918,747 
27/|f1085897 |/8,542,.456 9,385,331 
2,903,: 65|17,489,468|17 630,385 


So. Haven& East|Septemb’r. 
So. Pacific Co. — 
Gal. Har.& 8.A 
Louis’a. West. 
Morgan’sL&Tt, 
LE Y.T. & i 
296 ex. & N. Orl.. 
498-238 Atl. Prop'tes.b 
8/061 6.50 Pacitic system 
1.057.978 35): Total of all.e| August 4,417.880/ 30,187,200 31,504,012 
589,537 So. Pac. of CaL.|July. 947,973) 5,641,339) 5,721,632 
535,441 80.Pac.ofAriz, B 31: 1,276,434 
653,138 So.Pac.otN.M. 74. 36% 608.323 
"92> Northern Ry.. y 
Southern Ry.... 
Spok. "ls & Nor. 
Staten i.Rap.Tr. 
StonyCl. & U.Mt. 
Summit Branch. <a 
Lyk. Val. Coal./August.... 
Tot’l both Co’s|August.... 
Texas Central.. 
Texas & Pacitic. 
Tex.S.Val &N.W|May. 
Tol.&Ohio Cent. |4th wkSep. 
Tol. P, & West../3d wk Sept 
Tol, St. L.& K. C.|ith wkSep. 
Ulster & Delaw.|J 
U. Pac D. & G... 


7,862 
2.70% 
26,913 
658,117 
61,176 
38,489 





4,772,724 
1,952,613 
1,508,380 








1,037,¢ 
13,103,190 
168,372 
505,796 
21,568 
758,651 

















Det.Gr.H.&M.| Ath wkSep. , 
3,258 ee 
Great No 
29,550 1,321,766) 992,785 
MontanaCent. 1 5 eres 23D 


Cin Sag.& Mac! 4th wkSep. 
ToL & Music |Sth whSep. 1,915 eer! annapnait 
St. P.M. 3 417|10,790,660| 9,365,663 
East of Minn. | egeeres Ria ’ 21, att 
| 158,337 tes 1,443,760} 1,11 
t. system. -|2,170,200! 2,093,859/13,556,186 11,477,683 
Gulf & Chicago.'August.... 3,447 3,738 30,180: 26,371 


55,540 
238,283 

















215,509 1,912°866 1, 
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Ro Latest Gross Zarnings Jan. 1 to Latest Date. 
ADB. 
Weekor M:| 1896. 1895. 1896. 1895. 
a a 3 8 
Union Pacific— 
RR. |July....... 1,248.275/1,192,508) 7,409,345) 7,606,521 
Or.8.L.& U.P |July....... "489, 137| 499.266 3,04 *,77-| 2,819,370 
08.&Gd.Ie PF. cecese 58 “471 43,255 346,678 15.421 
Kan.C.&0Om |July....... 7,740 5.012 43,527 36.671 
Tot. $t.J.&G.1 |4th wkSep. 16 3u2 14,322 514,556 49,512 
Cent. Br......0) ith wkSep. 3u,000 17,0..0 546,000 410, "947 
Sea Wt (TUL. --0000 25,442} 18821) 171,034] 146.200 
Cen. Br.&L’dL.\July....... 69,935 39,38? 400,258 304,621 
'd total.*:« |July.......|1 982,865/1,869.0 9/12 006.::75)11,"°32 89L 
‘Wabash .... . [ath wkSep.| 422,486) 364,44) 8,+¥8,57~| 9,196,162 
Waco & North~ |July....... 13,944 13,672 saees 115, 92 
Af eyo ‘e| August. ... 425.314 ht @<£. | se 
V.Cen.& Pit. |Septemb’r.| 100,10" | 103,101 
West Vana Pitts June ...... 35.087 34.08 191,83 172,355 
Wostern of Ala |August....| 4:,766) 42.562) ......-.)  ........ 
Wat. a. Y. & Pa ith wkSep. 84.500 85,900] 2,24u,03 | 2,424.03 
Wheel. & L. Eri: | lat wk Oct. 26. $2.4'+/ 1,03 ,735) 1,002,31 
Wisconsin Cent |4thwkSep.|; 105,290; 108, 98) 3,234.8! 3,276,831 
Wrightev.4 Teno |June ...... 5,045 5174 44,769 34,263 


York Southern. July....... 5.560 5.316 ee 


ares given do not include —_ Ry. & Nav., Un. Pac. Deaver& 
gut, nver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka S South wy I a Geese Gen coms inciude results on eased lines 
o udes earnin, m ferries, & aot gi. en a exi- 
ov. ¢ Tnsades only half of fiines in which Pacthe bs has 

a half toterest. 
d@ Includes operations of the Chic. Burlington & Northern in both 


ears. 
7 Covers results for lines directly operated east of Pittsburg. 

eInelndes reanita on affiliated linas. 

J Covers besides the Atisatio System the Houstoa & Texas Central, 
Auatin & Northwestern, Ceatral fexas w Noc.hwestera aad Ft. Worth 
& New Orleans. 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 

For the fourth week of September our statement sovers 73 
roads, and shows 2:33 per cent gain in the aggregate over the 
game week last year. 












































4th week of September. 1896. 1895, Increase. | Decrease. 
By BY & 
Alabama Gt. Southern. . 46.°50 46,001 849 ebeseces 
App Arbor.. ..... 22,83 27,%6% a ee 
Atlantic & Danville.. 11,719 9,17? ee eee 
Balt. « Ohio South weat.. 157,725 BO O88) = ewe - 20. 10,296 
Batfalo Roch. & Pittab’e 86.938 80,246 oj ee 
Burl. Ced. Rap. & North.| 146,44~| 140,91 ere 
Canadian Pacitic. ....... 5 P,yer 33.00¢| = .2----- 79,0v00 
Ch @ & Ohio...... 257.598) 254,812 ae eee 
Ohicago & East. [llinoies. 73.418 84,485 éaqsse 11,071 
Ohicago Great Western.. 135,312 12,24» eS 
Obicago Milw. & 8t. Paul. 894%,624 O5A.91'| = nwweree 57.287 
Chic. Peoria & St. Louis. 15.587 27,802 2,7 
Chic. & West Michizan... 49,58 43,25 
Oin. Jackson & Mackinaw 17,38 18,48¢ 
Cleve. Canton & South’n. 21,579 16,949 
Olev. (n. Chic. & St, L. 352,303 381.086 
Clev. Lorain & Wheeling 33,482 42.44 
Col. Sandusky & Llock’g. 27,230 23,441 
Denver & Rio Grande.. 84,000 . 0 
Detroit Lans’z & North’p 29,90" 24,794 
Duluth 8o. Shore & At!.. 48,209 43,645 
Bvansv. & yay 7.878 7,862 
Evansv. & Terre Haute.. 25,943 26,913 
Fint & Pere Marquette. 63,703 61.176 
Fia. Cent. & Peninsular... 42.117 38,48 + 
Georgia....... eccceccesece 52,221 37,352 
Georgia & Alabama. 26,747 6 Lvov 
Grand Rapids & [Indiana 47,499 51,9380 
Cincinnati R. & Ft. W. 8,763 12,23! 
Traverse City........... 1,025 1,055 
Musk. Gr. Rap. & Ind . 3,4 82 2,943 
rand Trunk of Canada. 568,100) 471,377 
& Gr’d Trung. 73,098 7,245 
Det. Gr. Hav. & Milw.. 26,45 24.912 
Cin. Sag. & ounce 2,870 3,268 
Bag & Musk...... ee 2,747 1.915 
Xntern’] & Gt. North’n on 132,732; 119,009 
fowa (Central. .......... 45,72) 44,590 « ° 
Kanawha & — 9,1 36,587) ecccocee 1,414 
Kan. #t. 8. & Mem. 101,221 807 1,414 ounsause 
Kan. C. Mem. 6 a. 5,05 24,627 10,428) =... eee 
Kan. City vittsb. & Gulf. 23,770) 13,496 10,284 eececcce 
Kan. City Subarb. Belt... 8.073 6,727 1,286 eageetee 
Lake Erie & Western..... 77,610 86,422 eagecses 8,812 
Lauisv. Evansv, & St. L 40,857 38,431 2,456 cusecese 
Louisville Hend.& St. L.. 113,010 DRICB —«s cccccees 62 
Louisville & Nashville... 544,20", 487,134 57,060] _—......... oe 
Mexican Vontral......... 244,913| 217,064 27,949 etiiesion 
Mexican National....... 166,941; 113,396 53,545 eenecose 
Minneapolis & o. Louis. 61,541 49,897 11,444 enaseues 
=. 8t. P. & 8. 8. M.... 1138,/24; 110,740 7,934 conccece 
Mo Kansas & J*xas.....; 404,703) 385,058 19,645 coeccese 
Mo. Pacitic & Ir. pennee 704,000; 673,000 1,00) eeedcee 
tral Branch. ..... 30,000 17,000 x cousscee 
Sew York Ont. & West'n 104,608 91,676 12,932 eusccce 
Norfolk & Western....... 202.364; 190,99 11,368 ieaianiiiiaals 
Northern Pacitic......... 636,616; 642,243 cegecnn 5,637 
Si cnsacoccnaceces 23,33 20,23¢ i Peers 
Peoria Deo. & Evansv.. 21,723 23.064) = nae on. 1,341 
Pitts. Shen. & L. Erie.... 16,145 15,946 199 ececce 
Pitteburg & Western..... | 64,98" 87,004 ceeece 22,018 
Rio Gre nde Souvhern....| 9,707 * a 2,031 
8t. Joseph & Gd. Island.) 16,302 4.32 1,780 cece cece 
8t. Louis Southwestern... 159,203} 159,039) ,, ee 
Sherman Shreve. & So.. 13,24 11,2 3 FA 
Southern Kuilway. .....| 553,006 513,438 SEBIG  cccocace 
Texas & Pacific ...... 232,164) 195,264 36,9L0 ain 
Toledo & Ohio “entral.. 42,583) 49,65 pretits 7,076 
Tol 8t. L. & Kan, City.. 58.94 §5,54¢ 3,366) ss cccocce 
TE csenes cuenee 322 986) (OF ieee 43,498 
Weat N. Y. & Pennsy lv 84,500 85,00 ohtnvae 1,400 
Wheeling & Lake Erie. 33,697 33.554 outta 2,257 
Wisconsin Central..... 105,290 OT 2 eee. 3,008 
Tota! (73 roads)...... 9,552,821) 9,330,474) 556,160) 333,813 
Net increase (2°38 p. o.). iticaden wes _ see cece sce 











Net Earcniags doathiy to Latest Dates.—The table follow. 
ing shows the net earnings of Steam railroads reported thig 
week, A full detailed statement, includiaog all roads from 
which monthly returns can be obtained is given oncea month 
in these columns, and the latest statement of this kind wil] 
be found in the CHRONICLE of Saptember 26, 1396. The next 
will appear in the issue of October 24, 1896, 


-—— Fross EF: — ——_ Earni 3.— 
1ese. i865. 1896. 1395. 
Roads, 3 $ 8 x 

Austin & Northw...-July 20,934 20,020 5,616 6,775 
Jan. Lto July 31.... 141,501 135,267 39,015 41,575 
Ohic. & West Mich..Aug. 173,986 172,118 58,278 42,701 
Jap. 1 to Aug. 31.... 1,052,:80 1,109,048 187,319 176. +272 
Oin. Jack. & Mack.b.Aug. 66,065 61,868 16.942 17,815 
Jan.1 to Aus. 31.... 466,111 399,345 63,°29 53,429 
Cin.N. Orl. & Tex. P.Aug. 265,500 320,391 43,540 85.222 
Jan. 1 to Aug. 3L.... 2,194,627 2,324,755 515,044 620.618 
Det. Lans. & Nor a.Aug. 125,764 110,127 24,967 32,183 
Jau. 1 to Aug 3l.... 795,945 756.756 106,277 157,401 
Flint & Pere Marq.aAug. 204.754 221,241 55,370 61,411 
Jan. 1 to Aug. 31.... 1,746,901 1 a 429,980 409,336 
Houst. & Tex. Cent..July 20'°,038 648 3,695 8,896 
Jan. 1 to July 31.... 1, 311;793 1, 762, 434 201,279 460,884 
Illinois Central a..Aug 1,655,861 1,640,066 419.013 479,209 


Jan. 1 to Ang. $1....13,014.767 12,377,710 3,393,035 3,823,319 
July 1 to Aug. 3L.... 3,305,455 3,148,722 745,329 902,914 


fowa Central.b.. ..Aug. 129,0'8 142,839 37.200 57,750 
Jan. 1 to Aug. 3L.... 1,153,402 997,691 393,527 34,593 
July l toAug 31... 249,969 235,191 74,131 100,443 

Kan. ©. Ft. 8.@ M.a.Aug. 379,0LL 433,700 121,064 136,635 
Jano. 1 to Aug. #1..., 2,881,979 2,-96,043 891,445 880,721 
July 1 to Aug. 3L.... 743,396 767,902 237.592 235,313 

Kan. C. Mem. & B.a. Aug. 89,106 82,705 21,597 5,867 
Jan. | to Ang. 3... © =710,503 639,216 125,198 546.655 
July 1 to Aug. 31 ... 172,209 160,552 41,263 10,458 

Laclede Gas-L. U0... SOPt. «= ccccrcce = ccrccccce 63,345 65,188 

Mexican National...Aug. 438, 739 368.037 *210,933 *'68,823 
Jan. 1 to Aug. 31.... 3,259,190 2,475,946 *1,459,129 *1,231,470 

Aorfo k & West’n.a..Aug. 880,077 847,633 191,734 197,077 


Jan. 1 to Aug. 31.... 7,427045 6,028,454 1,523,032 1,343,487 


Souchern Pacitic.b..Aug. 4,155,276 4,417,980 1,451,47l 1.592,667 
Jan. 1 to Aug. 3t -..30,157,.0931,504,012 9,233,404 9,496,990 


Poledo&ObioVent.b Aug. 13°,511 186,195 26,207 62,792 
Jan. 1 to Ang. 3L ... 1,170,653 1,183.835 325,'04 310,089 
Juiy 1 to Aug. 31.... 297,941 364,179 66.411 125,295 

Ua, P.D.&Gulf.o ...Aug. 215,509 233,283 17.362 50,489 
Jan. 1 to Aug. 31 ... 1,912,866 1,924,112 311,766 345,74 

West.N.Y.&Penn.b.Ang. 312,842 329,943 130,15L 109,028 
Jan. 1 to Aug. 31 ... 1,954,335 2,131,711 664,915 566,893 
July 1 to Aug. 3L.... "588, 821 639,249 235,632 21,236 





a Net earnings here given are after delucting taxes. 

b Net earnings here given are before de luctia zs taxes, 

e nee — expenditures for repairs, replacements and general 
applicable to interest on bonds in August was 
$ “2. ,830, po $36,1.2 last year, and from January | to August 31 
s=is, 21, avainst $646 4 2. This is the result in Mexican dollars 
treated (according to the coupons: 8 method of keepiag its accounts) 
as equivalent to 30 centsin United States monev—that is, all depreci- 
ation beyond 20 per cent has already been allowed for. 


interest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
~ Intent, rentals, ace. —Bat. of Net Barns- 





> 1896. 1895. 
Roads. ot 8 

Ohic. & W. Mich.....Aug. 34,101 MA 26 2,177 9,175 

Jan. 1 to Aug. 31.-.. 270, 336 266,325 def. s5.017 def.90, nee 
Det. Lans. & Nor....Aug. 16,148 30,168 

Jan. 1 to Aug. 31.... 171,036 217,583 aet.64'759 aet.0-183 
Flint & Pere oy .Aug. 51,237 51,133 4,133 10,278 

Jan. 1 to Aug. 31.... 409,814 408,951 20,166 385 
Kan. OC. Ft. 8. &M...Aug. 114,219 110,956 6,245 25,679 

July 1 to Aug. ees 228,205 220,859 8,887 14,454 
Kan. C. Mem. & Bir..Aug. 16,507 13,367 5.090 doef.7,999 

July 1 to Aug. 31.... 33,014 27,737 8,254 def.i7,279 
Toledo & O. Cent....Aug. 29,520 38,065 ‘def.3,105 *24,827 

July 1 to Aug. 31.... 70,033 81,316 *def.2,790 “44,501 


Y After allowing for other income received. 

STREEr RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns, The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 
~ 4 | Latest Gross Earnings. |Tan.1 to Latest Date 

Week or Mo| 1896. | 1895. | 1896. 1895. 








'GRoss 
| EARNINGS. 




















$ 8 8 
Akron Beif'd & Clev.,August.... 11,897 64,686;  .- 0-0 
Akron St. Ry.& U1. Co | June.. ave} 18 ‘037 15, 221 102/045| 84, 740 
, Allent’n & Leh. Tr’t’n/May. ......| 21,234) 19,119) 80,744) _ 72,288 


——S} 
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Latest Gross Sarnings. 


Jan. 1 to Latest Date, 





Gross 








EARNINGS. Weekor Mo| 18%. | 1895. | 1846. | 1s¥5. | 
Ful 5178 355 23 515 25 

terdam St, RB: Wy. ..ccce * ] o35E OL; 6,486 
oe a war... |August....| 8.60 IT. -acgneees Pees: 
‘Aurora St. Ry. (IUs.). /August....| 6,107) 6,623 eo.se:| somesec 
siitimore Cractioa,.. | agi f....[/12>.b-4/U1i,484) 844,389 738.078 
Bath 8t. Ry (N. Y.).. jAugust.... 2.599) 2,455 14,187) 14,013 
Bay Cities © onsol ...;/Augzust....] 9,66 | 9,587) 62615) 60701 
Binghamtou St. Ry... ;August.... 16,854 13 943 94,257 84.700 
Bridgeport Traction th wisep. 6.078} 6.06] 245,991) 226,536 
Brockton Con St. Ry |August.. 33,627) 31,202) 20-,34°+| 177,099 
Brooklyn Elevaied Saga 2}127/910} L54,7 45] (,040520/1,282°454 


381, *271390, 416 +) 3,340,487 2,874,986 

64 69"'| 63,309 "53 1.061! 455.1 1 

46, 217/453, 772) 3,379, B6—18, 330,087 
*680'509 


*kign Rap. Te. Co.— . 
ag ne Heights... Septemb'r. 
Brklyo Qu’as & Suc |Septemb'r. 
Total for system .|Septemb’r. 





















RS ee codcewak <aisitaea 637,761 
Sate, Trartiou.. .. August.... 24, 019 26,085; 141,91 2) 135,126 
Chic. & So. Side R T jAugust.... aay 632 54 264 4 $877 713) 436,185 
Cin. Newport & Coy. |July.......] 65,232) 59,026 373, to) 342,639 
City Elec. (Rume,Ga.) August. ... 1,97 1,95 , 13,762 wansona 
Cleveland City Ry.. |June .....| 97,632) 96 67 | 538.864) 435,37 
Cleveland Electric... /Angust. -}152 962/140,73 |1,103, 943) 969.724 | 
Columbus 8t. Ry (0. )|Septemb'r. 50,833 | 65,300 432, 230) 472,498 
Coney Isiand & B’lyn.'August.... 42,059 47,319 244,371) 271,001 
Consol. Traction N.J |May. ......)254,753/215,355)  ....-20-|  --0e one 
Dayton Lraction...... August....] 5,914] ...0----|  --20--00]  --02 
Denver Con, tramw. |August....) 63.265) 68,04~| 477,9°2) 474,928 
Detroit Ry.... ....... August..../ 36.815) ... ... 287,06 aS AR 
Duluth St. Ry........ |August....| 23,875) 25,232) 157271) 156,560 
Eoterp. RR. \Chav'n. July.-.....) 4,331) 4,857) ...._... “pe 
Erte Elec. Motor Co../August. ...} 17,323) 18,945) 104,567/ 99,254 
Fort Wayne ‘onsol. |July -..... 19,282 13,012 95,514) 66,790 
Herkimer Mohawk {fi- ~ 
jon: F’kfortEl.Ry |August....{ 3,553) 3,291] 28,772! 
Hing’m (Mass.) 5. Ky.|July...-... | eee éduw vase} 
Hoosick Ky........-..; August. ... 1,008 =, 5993) 
Houston City 8t. ity. : July.......| 19,9tu} 21,32) ......2./ 
ratate Consol. 0 | 
— Attleboro... |August..../ 13,658) 13,533 GBjGO6)  sccscccs 
Kingston Vity Ry. August....) 5,653) 4,87 me “| satiate 
Lehigh Traction...... August. onal Bilal O0E cacnates 8 177% | PR 
Lock Haven Tractio.|April..... ‘d RATT senccaes 5. | 
London 8t Ry (Caao.)./August... 0,1-0 l7e 58,945) ‘35, 432 


Louisville Ruilway...|August. . 


Lowell Law. & Hav. |August. .. 283:250) 285.411 


Lyon & Boston....... /Septemb’r.|126,3 4e/139,7 2 + 113,29 |1,089,416 | 


Metrop.(Kausas City) |3.1 wk sept] 33,210 1,283,3 ot? 228,261 

















Montgomery 8t. Ry |Augusc....| 5,69) 4,535 3- "ud 32,496 
Montrea! Street Rv. |August .../120,724/109,316) 841,34 | 730,005 
Naasau Klee. (B'kiyn)|August..../199,9<>| 49.11< neacnaies hana 
Newburgh Eleciriv...|August....| 11,934) 14,752 Dalat Lestwees 
New Engiaud st.— 
Winchester Ave... |August....| 35,958) 33.526) 176,234) 161, eee 
Pye Kino ieee | 284] Sts] abuses] shel 
‘otal....... ‘st w p' 9s y4i j 7 33% 
NewHuven&Centrey Augusié.... 43872 4.744 33,228 3u,3 33 
se arn Bt Ry. |Augaci...| 8810] 9420] 98.903] 80344 
New London 8t .-/August....) 9. 38,50 
New —— Traction es. .--|107,839/113,316 Sai z. : ore — 
B.Y.& Gariem. 2c. SUNS ...000] coce-coc] -cocccce vi 
N.Y. & Q wens C’y... /August....| 49,151) ....-...)  -...---- ccccccce 
Ogdensburg 8t. Ry. |July.......| 2,768) ........ 3OD Al ssaccene 
Paterson Ry ........ |August....| 31,247 esas 2:18.85 192,407 
Samia he tue | Sate ease] BEA) a 
Roanoke 8) tb. ...... August. ... A a 4 
Rochester Ry..... .. \July.......| 70,704] 71,656] 493.300| 478.923 
peur Waiaeas Autast-| B86) Sati] 8st] Sikes 
Scnuylkill Val. ugust.... +756 o 79 uv 
Scranton & » Aon August....| 6,564] ....... ere pares s2 
Scranton Travtion..../August....| 31,654) 28,954) 223,750) 198.025 
Second Ave. (Pittsb.)/Auyust....) 50,691} 41,536) 340,27! 200,440 
_— ay Fe August.... eee ass “y soca. R _ — 
yracuse nsol. ....;August.... 2 3, 4 rt 
eneees E’st-sideRy ance... ooai7 onbie 9330 ) 163'5t8 
yracuse St. RK...... August....| 26,99 y 2,53 le 
— Haute Ei’c. Rs My. sends -| 13,777] 12,343 . emer , a2 . “4 
ird Ave. (N. Y.) SOMED ..ccesl «one ./1, 292,902) 1,27 3,06 
Toronto Ry. .|August....| 85,58) 92,533, "61.45 | 637,789 
Twin City Wap. Trau August. ...|177,336/(78,51L'L, 315° 338) 1,280,433 
| ose ¢ Bedford). |August.... = oy 2u, al _ a he 
nited T acu. (Prov )|Ju Y . ---002] 168,699} 158,39. 996.4 00,015 
— Trac. (Reading) August. ---| 22,462] 22,354 nesere 122,101 
tica Belt Line. ...../.fune ...... Py PAPE: 81,7.) 75,127 
Wakefield & ~tone .. August. . 8,019] 7,547) 40,429 37,463 
Waterbury lracrion.. | August... 21,716} 23,451) 160,¥00| 156,>°93 
Wheeling Raiiway. |August....| 15,144! 15,915) LI2.45 95,834 
Wilkesb. & Wy. Valles | August. . 47,131] 45,014) 331.737) 281,3°6 








425 3) wa. 5] Beards 


Worcester Cuusol.....)July....... 4%, 9" 





Street Railway Net Earaiags. —Tne followiig caole gives 
the returas of StRueT railway gross and net earnings received 
this weex. In reportiog these net earniogs for the street rail 
ways, we adopt the same plan as that for the steam roads— 
that 1», we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of September 26, 1896. The next will appear in 


the issue of October 24, 1896. 
-— Gross Earnings.—~ ——Net Earnings.—— 


1896, 13895. 1896. 1895. 
Roads, $ $ $ 8 
Columbus (0.) St. Ry.Sept. 56,883 65,809 31,72? 38,'83 
Jan. 1 to Sept. 3u.... 482,230 472,493 247,623 213,070 
New Orleans [ract..Aug. 107,339 113,316 45,923 39,519 
Jan. 1 to Aug. a... 905,671 874,761 391,733 361,030 


ANNUAL REPORTS. 


Annual Reports.—Ths following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
Companies which have been published siace the last editions 
of the INvesrors’ AND STREET RAILWAY SUPPLEMENTS. 





| American ‘jrocery Co 
American = ag MM cS autacturing. 


| Chesapeake & Ohio 
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Alabama *« Vicksburg.......... erces 


Albany & Susquehanna ... 





Atch. Toveka & 8. 
Baltimore & Lie slzh.- 
Kalti nore & oh 








Boston & Albany ...... 
Bos:ou & Maine 


Butlalo Roe beste? a Pittsburg. eee % 
‘ 1 


Caliu net & Hecla Miniog 

Central of Georgia ew 
Gentral N. Y. & Western. 
Central Vermont 


Chicago & Eastern Ulinois. 
Chicago Great Western. 
Chicago Milw & St. P. 


Chicago & Kastern Lilin pis.. 
Clev. Cin Chicago & St. L.» 
Colorado Fuel & Lron Co 
Co:umous Sandusky & ee 
Denver & Kio — 
Diamond Match 
lgin Joliet & = TE 
Erie tailroal ..... 
Kvansville « Terre Haute. 
Fall Brook...... ° 
Fitchburg 
Georgia Roathan % Florida 


Great Northern ........... 480, 498, 8053 
267 


Hovston K. & W. Texas ....... 


Indiana & Lake Micaigan.......... 
soasecouceseocess po 


lowa Centra 
Kananha & Michigan egscsece 
K. C, #t. S-ott & Memphis ... 
K.C, Memphis & - oa an 
Lake Erie & Western....... 
Lehigh & Hudsva River 
Lehigh Mig e.ceescece 
Long tslaud 







Lou sville New ATS any & <asenge. 


Maine “entr.l1....... 
Maphattan Klevated (N. Y.).. 


Memphis & C yg ee  seeee corcee > 5 


Minneapolis « St. 


. 309 
Minneapolis S:. P. es Bte Marie.. 25 


“1434, 499, 
Newburxz Dutchess & Connecticut. 558 
New Jersey & New Vors.........0 


* obile & bio... 
Nashv. Chatt. & St. L.. 


New London Northern 
New vrieans & North Kastern. 
New York Bis :uit Co 
New York & Canada. 


| N. Y. Cent. « Hudson Riv 5%0. 596, 
N.Y. New Haven & Hartford.490, rs 3 
N. : - Ontario s Western 4-4, 4u8, 610 
N. Y. Susquehanna & Western.... 3-8 
Nortolk & Svuthern....... © +000 coe 


1.6 mos. 08 
Baitimore & ' vito ‘soiatiiweaiorn.. 
22> 








ares + 228 
--291, 309, aa 


"420.454, io 
Cu.e«wo & North Western. 283, 309, 31L 





ak. «eames Hd 
3-3, ‘397, 40% 
ceetcces cove ces 401 


co -sccccsse OB 
2. 477, 498, 513 
599 
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North Pacific Coast .... 
Og jensbarg t. “ ce Chainplain.. 


Obi» Falls ( 
Ohio Southern 


Orezon Ry & saps: 


Peoria & Easte 
Petersburg K t. 


Page. 





Paila. Reading & New Kngland.... 503 


Portiand © Rumford Fall: 


R meee Kquip ueat m4 Minuesota 227 
a . 355 


Rensselaer & Sur ito, 


Ricnmond Fredks» . Potomac.. * 502 
os 


Richmond & Petersburg 
Rio Granite Southern .... 


Rio Grande Western 


Sct. Louis & San Fr incisco.. 
St. Louis southwestera 





St. Paul Minn. & Manitoba......... 
Sau Aatonio & Aransas Pass ..... 


San Franciseo & North Pacific. 


Seaboard © Roanoke. 
Somers +t Riilway.. 
Southern Railway 


Staten Island Rapid Transit ve 
Street Ry. & Ulu ninat’sg abe 656 











Syracuse singh im ton & N, ne pd 


Toledo € Oho Central.. 
Toledo Peoria & Wester 50. 
Trow Direc! tory ‘Printing & Bookb. por 


Ulster & D2law: 


Vicksbur, Shreveport & ro 
Wabash soos +4 
Wagner Palace Car Co.. 






West Va. Ventral ¢€ Pittsburg. ce. 456 


West Virginia & Pittsburg ‘ 
> lagen .. 226 
--500, 553 


Western N. Y.& 
Wheelas & | & pase | pe: 
Wisconsin 


Centr ay 
Zanesville & Onlo ‘River 


STREET RAILWAYS. 


Brooklyn City & Newtown.. 

Brooklyn clevated ..... 

ueens Co. & Suburban. 558 

iagara Falls Electric... 658 

enver ‘onsolidated Tramway ve 00 
ry 


Brooklyn 
Buffalo & } 


Dry Dock E. B. & B 


Kings Co Elevated ( Brooklyn. 
Metropolitan ‘lraction (N Cit ty) 


coscccee O67 
- 356 


Middletown Pe traction (Mid- 


dletown, N. 


Nassau Biectric. Brooklyn, N . Y.). 557 
Northwestern panne ‘(Chicago) 


Constru tio O 


Roch-ster Railway ceese 
Steinway Rv. Long ia ieee Gity).. 
‘ 


Third prin = 
Troy City Ra 


Union Tanion ri vhils.).. 


Utica Balt Street . 


Youkers RR... ....-seeeeess 


Loaisville & Nashville Railroad. 
(Report for the year ending June 30, 1896.) 


The annual report of the Board of D.rectors 
B-lmont, Coairmio, and Mr. M. H. Smith, Preside: ) will be 
fouad io full on suosequeat psges of the CH2 NICLE, with 


maoy valuable tabl-s. 


coves SFB 





ceasioiiese MD 


Me. August 


The sta’istics for four years have been fully compiled for 


the CHRONI,. LE as below. 


ROAD AND OPERATIONS. 


1895-96. 1894-95. 1893-94. 1892-93. 
Av. wiles oper. 2,965 2,956 2,956 2,943 
Eqvipment— 
Loco otives... 544 540 563 see 
Pass Girs.. ... 433 435 490 
Fi'gt.&o. oars. 20,313 19,659 20,133 10,028 
Opera'ionrs — 
Pass oarried.. 455.719 5,995,574 5,15 *.419 6,217,777 
Pass. oa". | mm. 209: 967. 273 185; 549,064 192,093,210 211, 671, 216 
Rate p-r pass, 
per mits .... 2°13 cts. 2°31 cts. 2°49 cts. 2°42 ots. 
Fr'et(tous)car. 11,856,552 10,630, 43 9,433,698 12,144,530" 


Freight (to s 


) 
car. one wile.1674,658,419 1528,71 2,67 








This index does not include reports in to-day’s CHRONICLE. 





6 1398,679 OL9 1595,174,6080 




















Rate per too 
pec wile...... 0°819 cts. 0°346 cts. 0'389 cts. 0:932 ots. 
EARNINGS AND EXPENSES. 
1895-96. 1894- 95. 1893-94, 1892-93. 
Earns. from— $ 7 
Freight cocoon §618 6, 83 - P08 13,5: 37.0 19 12, 901, 114 15,450,163 
Pa -seugers.. co. 4,967,751 4,370,154 4,° 00,941 5,213, 33 
Mails enna 6GSL|YL 6419,L 9 6 O,93L 04,126 
Ecpress ... ... 423,135 409 874 415,748 457,764 
Mis¢elianeous.. 3iv,230 319,727 429,543 693,053 
Tot.grossearns. 20,390,711 19,275,994 18,974,337 22,493,639 
Oper, «xpen— 
Tracsporteloa 6,319,224 5,9 38,232 6 077,215 
Maia ofeqnis,  2:27::747 2.064427 — 1.936.916 §. 19,163,573 
Maio of way,&o 2,519, 995 2,1 7,809 2,044,412 2,579,492 
General........ ° 2,396,179 2,121,995 1,305,2i1 1,648,573 
Op.exp.,exc.tax 13,505,206 12,277,773 11,863,785 14,382,643 
Net earnings... 6,385,505 6,938,221 7,110,552 8,020,996 
Perceat of exp, 
to ea: ns...... 66°23 63°69 62°53 64°20 
INCOME ACCOUNT. 
1895-96. 189 4-95. 1893-94. 1892-93. 
Receipts — $ DJ 
Ne. earnings.. 6,355,305 6,993 22 7,110.532 8,020,996 
Inc, from iuvs. 434,373 364,273 272,243 6,.02 
Total ine . 7,319,877 7,361,494 7,332,349 8,437,105 
Disbursements— 
eee 579,961 569,326 600,259 79, 
Int. & rentals... 4,934, 96 5,013,763 5,06 3.277 4,911,258 
Georg RR.1 ss. 37,870 108,266 24,744 70,97: 
Oth. roads 1038 89,989 90,025 134,930 127,042 
COPTER cess 8 3906s azeneees =——(“‘é‘t . *2,112,000 
Hardin Co. suit. maint ree 225,137 
S81.k fund (aet) 186,547 75010 cons cane 
fos. &N. A. . 50, .33 \ Jee eee cose cas 
Miscelianeous. 14,727 6,3>7 «+00ee-- coneeuce 
Total disbura. 5,942,373 6,560,909 5,330,359 8,026,553 
Bal., surplus... 1,377,504 700,335 1,552,490 410,552 
rw 300d 
pont 


*4 per cent cash. 
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1896. 1895. 1894, 1893. 
Assets— 8 ¥ 3 

Road, equip., &o ...106,604,118 106,344,038 106,325.491 104,523,162 
Timber,quar.I’ds,&0 1,180,600 912,130 878,468 803,459 
Stocks owned. ..... 1,613,187 1,521,412 1,243,012 252,007 
Bondsowned......-. 13,762,572 4,568,251 4,°51.009 3,478,621 
St’ka & b’dsintrustt 17.0-5,4534 21,837,166 21.837,'166 16,%39,230 
Bilis & acets. receiy 3,268,888 2,472,043 2,193,530 4,614,973 
Mate: ial, fuel, &o... 1,408,458 1,444,116 1,233,897 1,478,299 
Cash on hand. .... 770,528 39,643 598,220 31° .773 
So. & No. A. acct.... == «+20 eee 80 | eeeeeses 697,¢69 234,820 
Nash. & D. advances 1,041,26 1,017,936 1,006,460 941,572 
Other r’ds, advances . 313,934 296,922 1,073,494 
Sinking fund,&c .. 1,010,000 896,918 793,21 721,829 
Unlisted csp. stock.. 2,200,000 2,260,000 2,200,009 _ ........ 
Unfunded disct. acct 662,797 32u.585 293,478 oonineet 

Total assets..... 150,673,191 144,248,473 144,146,741 136,634,259 

Liabilities — 

Stock .. ............ 55,000,000 55,000,000 55,009,000 52,809.090 
Bonded debt* ...... $6,724,600 $4,158,-60 84,131,660 77,330,660 
Bills and cont’s pay. 467,331 825,000 2,143,215 174,996 
BBPPOEB.ccocces ccc: 71,869,442 904.499 894,116 859,306 
pe 47,865 48,054 48,197 1,102,157 
Individuals & RRs.. 199,011 499,658 418.534 453.45 
Pay-roils, &0........ 1,389,632 1,458,038 1,171,428 2,006,542 
Income account... —..... Sn6 © © =—«s«s aeeaees = cenesene 1,040,9LL 
Suspense account... _—........ epecge<c 8 8=—s—swccesece 76, 
Def.ren’l of equip.&¢ 580,352 638,347 SeB BGO «ss cencccee 
Mob & Mon. KK.... 2,896,239 name «tet *eeeccess —s-_- ss eso ssee 
Protit and loss ...... 1,493,658 , | Se 59,247 





Total liabilities.150,673,191 144,243,473 144,146,741 136,634,239 


* The bonds deposited ia trust have been deducted here. 

t Less bonds pledxed, and less bonds and stocgs of those roads whose 
cost has been add-d to * cvst of road.” 

7 ln: ludes “interest acc:aed, not due,’ ($733,877) not charged in 
previous years. 

-V. 63, p. 458. 
Western New York & Pennsylvania Railway. 
(Report for the year ending June 30, 1896.) 

On @ subsequent page of to-day’s issue will be found Presi- 
jent De Coursey’s remarks in full from the annual report. 
ln addition we give below a table of comparative statistics for 
four years, etc. 

Road, Maintenance, Etc.—The following table gives various 
statistics relating to track, equipment, train loads, etc., for 











the fiscal years ending June 30. 
= : 1896. 1895. 1896. 1895. 
Main line and branches Passenger cars (No.).. 119 12u 
GWEUE . . cocesesese 641 641 | Freight oars (No.)......8,033 8,066 
Iron rails, miles..... 57 64| Special statistics - 
Tot. leased lines, miles 36 36 | Average train load— 
Tot operated. miles*.. 677 677| Freighttrain (tous). (1) 284 
Bidings owned ........ 203 201 Pass per traiu(No.) (%) 27 
Bridges, atc.— Main. of way, eto.— 
Stove 0D idges (feet)... .... 4 t Amount per mile... $860 $779 
Iron bridges (fcet)..... ---12,087 t New rails, tous laid 
Wooden bridges (feet). .... 5,469 per mile..........-. 639 .... 
— e. W-oocsnccse «---33,214 t New a No. laid oss 
a equipment} — per mile.... ...c00-- coes 
motives (NO.)..-. 144 149| 


* Exclurive of second track and sidings. 

tlucluding ou June 3v, 1596, narrow gauge locomotives, 8; pass. 
oars, 18; freight oars, 69. 

t Calcuia on 677 miles. 

The amouats of leading commodities carried in each of the 
last four years are as follows : 


1896. 1895. 1894. 1893. 

Total tons hauled...4,124.395 4,237,832 3,431,237 4,607,47 
Of which auth. coal... 353.v91 313,600 374,557 234512 
Bituwiuous coal.....1,674,173 1,738,638 1,010,400 1,754, .16 
Lumber ...00.--000 - 639,615 733,64 791,007 995,792 
coccces- eeccece «- 349,8 340,945 30 4,338 463,976 
Iron and vre......... 247,506 191,605 87,237 127,025 


Earnings, etc.—Earnings, expenses, charges, etc,, were as 
betore. 


<i 30M OPERATIONS AND FISCAL RESULTS, 

or Cm wm gue Kung 18+5-96.  41894-95. 1893-94. 1892-93. 

Miles of poet oper’d. 643 643 643 669 
10ns — 

Pasrenyerscarried.. 1,504,631 1,392,054 1,459,668 1,711,379 

Pass. carricd 1 mile. 33,527,7#4 30,846, 6L 31.449.U65 35,475 440 


Rate ivy pass. pr.m. 2°107 cts. 2°145 0te. 2°'20Ucts. 2 177 cts. 
Freight (tons) Gar’'d. 4,124,395 4,287,832 3,431,237 4,617,475 
Fr’gt (tous) car. 1 m.463,709,6u1l 500,674,137 381,951,163 507,545,024 
Rate per ton per m.. U°5022 cts. O'49U3 ots O°5062 cts. 0°5514 ots. 























Burni«ge— By + 
Passrngers.... ...000 706,545 673,945 691,802 772,167 
Freigbt........... es» 2,328,863 2,454,953 2,162,694 2,798,916 
Maii, express, &c.... 150,622 153,112 157,406 145,556 
—? Total earnings... 3,186,030 3,282,010 3,011,9u2 3,716,639 

rense s— 
Maint of way. &o... 581,861 527,091 591,626 609,349 
Maint. of equipm’t 433,010 515,959 415,620 519,633 
Conducting trausp’n 1,110,u35 1,125,173 1,019,941 1,193,797 
General...........--- 109,005 124,613 187,164 194,347 
Total............. 2,233,911 2,292,836 2,214,355 2,517,126 
Net earnings ....... 952,119 909,174 797,547 1,199,513 
P. o. of exp. to earn. 7o'11 69°86 73°52 67°72 
a INCOME ACCOUNT. 
1895-¥6. 1594-95. 1893-94, 1892-93. 

Recerpis— 

Net ea: nings....... eccoee 953,119 989,174 797,547 1,199,513 
incume............ 56,638 24,600 711 1,006 
RE nncae nccasccene 1,008,757 1,013,774 798,258 1,200,519 

Disodursemen!s— 

Interest on ist mort’s... 516,351 508,710 502,460 503,138 
Tot. on gen. morigage... 50,400 cocouage epensace ogaceees 
Int. on reaiestate morts. 15,519 14,654 14,654 15,164 
358 72,892 39, 157 31,699 
95,430 89,658 99.735 102,848 

oceces oo coeccese 26,400 4 
WOR. ncosececcccceece, GUELIES 635,914 632,606 679,249 
Surplus for year......... 320,569 332,860 115,652 521,270 





— 
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Assrts— 1-96. 1895, 
Road and equipment..... ngnttbnehsennd + --=-$51,424,068 351,337 7 
Stocks and bonds owoed ...........-.2.--0- 636.261 "10 079 
Materials aud supplies.... -..0.----22---e08 190,168 syst 
Due from «gents + d conductors. ........ 95.586 11a ee 
Due from individuals and cumpanies...... 479/929 Bayon 
Cush on henG.... .. 20-2: cas s00 -ccce 248,248 174 ee 
Unaccrued interestincluded in equip. notes 36,004 47 364 
Miscellaneous ......... 600 ens caccuphoscccncece 21,946 23088 

Wied GEBIE. .0. .ccensnnsincssecnee «-+«+853,172,730 r 
a uigotitnes - ‘ ‘ $52,571,948 

MG - coccecocsasecceessce ....820,' 00 000 
B nds (see SUPPLEMENT) --..--..--- wi tesee 29,990,000 $21,000,000 
Equipment notes (including interest) ..... 188,22 "4 008 
Luterest ON DONS. ......0.-.00--02 +22. @-<00 302,5 0 256'ON 
Rewl estate mOrtages..... -..-. perenne 2,798 70.764 
Wages and supplies ........-..-.2----200--00 353,254 513.577 
Kiosua Valley RR wacrants ............... 5/,000 57,000 
Bills pay abdie.......--cee-cee-cne--eeesseeseee 62,720 212'709 
Profit and 1083 ......00 200-200-200 -eeee seen - 1,929,028 1,027,159 
Miscellaneous ......... paéncesste madeepenacases oe 128 

Total liabilities...... ptt bh TE Ba $53,1. 2,730 571.949 
—V. 63, p. 230. . $52,571,948 


Minneapolis & St. Louis Railroad. 

(Report for the year ending June 30, 1896.) 
President W. L. Bull in the report says in sunstance: 
General Results.—Che earniags for the year are esp cially 

gratifying, as they were, notwithstanding the unsatisfactory 
business conditions of the country, sufficient to pay dividends 
at the rate of 3 per cent on the second preferred st ck and to 
leave a surplus of $36,780 on the year’s operations. In April 
unseasonabie weather rendered the roads of the country tra- 
versed by your company’s lines almost impassable, producing a 
large contraction in traffic. From this cause and the political 
agitation resulted the diminution in the earnings for the Jast 
three months of the year. The increase for the year in gross 
earnings was 11°21 per cent in operating expenses 10°42 per 
cent, and in net earnings, $97,043, or 12°22 p-r cent. 

The increase of $50,423 in maintenance of way and struc- 
tures and $37,004 in maintenance of equipment results en- 
tirely from extensive repairs to the rolitog stock and to the 
large expenditures, aggregating $135,U5s, made duriog the 
year for betterments aud additions and charged to these ac- 
counts. These expenditures with other items (stated in full 
in the report) include the following : 

Reconstruction of line between Kenwood and Hopkins, $5,207; re- 
laying 25 miles main line with 70 1b. steel, $»4.465; 2°51 miles addi- 
tional sidiog, $14,113; improvivg roadway, ctc.. $1 ,085; vew stock 
yards, $1,27; station build gs, $4,355; new wells, water tauk, eto, 
$11,146; 66 Dew stone box culverts, etc., $6,730; pew equipment— 
rebuilding aud equippi:< 50 flat cars with standad cvuylers and 
equippiug 190 box cars with stundard couplers, $21,433. 

New Construction and Equipment.—[he expenditures dur- 
ing the year fur new construction were $38,556 and for new 
equipment: $77,843, making a total of $116,3¥9, charged to the 
capital accuunt as follows : 

Addition to round house and new water system at Cedar Lake—15 
Stalis, $28,633 ; new overhead bridge at Kenwvod, $9,922; 75 new box 
cars aud .5 pew turniture cars, $45,474 ; new coxches aud | pew com- 
biuation car, $32,569; total construction aud equipment, $' 16,598, 

Prospecis,—The prospects for the ensuing year are most 
encouraging, the crops being exceptionaily good. The com 
crop 1s especially large, being augmented by much of the 
1895 crop, which, owing to the low prices that pre 
vailed during the past year on this class of cereal, 
still remains in the granaries and elevators located 
alovog the line of your road. Oa Aug. 1, 196, there 
were 1,837,384 bushels of grain awuiling sbipment, 
against 25,487 bushels at same date last year, an ivcrease 

of 1,586,597 bushels, or 633°52 per cent. Of this increase 
570,652 vuushels, or 35°96 per cent, were oats; 22 ',502 bushels, 
or 13°89 per cent, were wheat; and 19,799 bushels, or 1°26 per 
cent, were rye and flax. Mention of this is made merely to 
show the excellent crop situation, and that the ou lvok for the 
coming year is not dependent upon any one particular crop. 
Special effurts are being made to diversify the business of 
your property. 

The prop-rty has been maintained in excellent physical 
condition and compares favorably with the vest roads of 
similar character. The company has no fluating debt and 
the d« crease in the cash surpius since the last annual report 6 
fuliy accounted for in the increased assets aud tbe improve 
ments a:d bett+rments referred to. A considerable number 
of cars and locomotives remain to be equipped with safety 
appliances, and if there is not an extens.on cf the time for 
complyiog with the act of Congress beyond Jan. 1, 1898, the 
expenditures fur these improvements duriug tne ensuing year 
will necessarily be large. 

Minneapotis New Ulm & Southwestern Ry. —Since the close 
of the year bas been acquired the Mioneapulis New Ulm & 
Southwestern Railway. This compaoy is capitalized at $100,- 
OvU in stock and $200,000 in 5 per cent forty-year bonds, 
these securities are now in the treasury of your company. 
The roac extends from Wiathrop, 68 mil s west of Mianeapo- 
lis. to the city of New Uim, situated un the Miinesota River, 
a distance of 20 miles, passing through a gvod agriculvural 
distri :t, and from it and the city of New Uim a considera 
traffic 1s es 

Traffic.— fhe variations in the amounts of leading commodi- 
ties carried duricg the last four years is sno wn as follows: 





1896. 1895. 1894, 1-93. 
Total revenue tonnage ...1,194,819 1,116,:42 1,047,444 1,215,888 
Of which—Grain........... 291,664 243,117 237.079 2634 
UP, cacceceee 139,767 109,511 96,623 7 
Coal.....ccc-00. 81,594 111,471 142,245 ten 
eesceeae 291,372 294,377 24,2 
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inte : 
ae real g to track, equipment, train-loads, etc., for 


the fiscal years ending June 30, 





* 1896. 1895. | ; wad 1896. 1895. 

hes owe trusses (feet).... sh4 

Mai’ ee mana 359 359] Wooden bridges (feet... 773 .... 

oe ‘sed, cailes 11 11, Tr sties, (feet) .......23,148 222. 
ed i mites onerat.*. 370 370 Total equipment— a 

‘ot of railson above*— Locomotive. (No )..... 42 72 

]bs. (steel) m''es.. 32 ....| Psaese: ger cars(No.) . 47 39 

3g lbs. (steel) miles . 49 Freight cars(No.) ...-. 2,392 2,312 

0 ibs. (stee!) mi es... 130 No. of above under car 
Jbs. (stee!) wies.. 98 Santee cignnd op aah... . neta 


Special statrstics— 


les.. 61 
ge The. (shoot) mt Average traiu load— 


f whi h are bal- 





ee Freight train (toas)..173°5 154°7 

sate ted & isased Piss. per train (No). 34:4 34:2 
Milled «20-200 --ence- 73 ..e. | Main. oJ F.. —— 
n rails, main trae sid’gs: 

eigen Be. ised Road’y bridges, x¢.$418 34 .... 

. IR ce itscaes.. GED. snnd 





, Ele.— 
roe pidges (teet)..... 984 ....] Cruss-ties......... 8394 .... 
* Exclusive of second track and sidings. 
Statistics. -Tne comparative figures for four years have 
been compiled forthe CHRONICLE as follows: 


EARNINGS AND EXPENSES. 


1895-96. -_ 95. 1493-94. Po. 

3 n— 
Fo al cececeeeee 405,605 333,520 355,183 410,995 
Freight......----2+---+----- 1,:00,379 1,378,734 1,243,538 1,449,089 
Mai, express and miscell. 122,316 106,694 110,144 114,415 





Total _ -s-.--+------ 2,028,300 1,823,998 1,703,870 1,974,499 
Oper. expenses & taxes...1,203,552 1,092,280 1,052,459 1,267,585 

















Net earnings.......---. 844743 731,718 656,411 76,314 

Other income...... -----+-- 144,043 106,482 157,202 138,361 

Total...... ht acini - 968,796 838,200 813,613 845,175 
ut— 

° coccee 56,476 60,25 63,657 62,554 

Inter. paid during year.... 520,540 39r,326 846,070 1,185,629 

IIE cocccnccatencscense 637,016 457,031 959,727 1,248,183 


Bal. overiot. & rents paid. sr.331,780 sr.381,169 df.146,114 df.403,008 
Dividends.......-..-- ---. 245,00 


ET sur.86,780 sr.381,169 df.146,114 df.403,008 


* additional expen¢citures for construction, aN etc., were as 
follows: in 1891-92, $250,278; in 1892-93, $126,828; in 1383-94, 

















778. 
_ BALANCE SHEET JUNE 30. 
1896. 895 

Road and equipment..... © cece cusane=<ccos $22,005,860 $21,776,926 
TRVOS BIODES 2.0.20 cnccccnce cos. cccccese -- 78,500 93,028 
BR. B. Hartshorne, Treasurer..........- <tc = eaasrese 185,459 
. assistant [reaSurer....cce-.  _----- 208 9u,591 
ou pavles anu Various persous...... 216,562 54,206 
Agouts Aud Conductors.......--.06 neccoasé 5U, 23 5,2 1 
U. 8. P.O. Department ........... ....-- 17,669 10,643 
SE OONED. cicccasccecccccccce ceescess 8 =— a bneewe . 47,077 
Pastdue interest ... . ..0..-c..c0.- cece sl 74,839 
lst consol. bouds in treasury ........-. cape 282,000 282,00 + 
Ma teriais and supplies................--.. 152,491 84,290 
eccce cone cose ccecccacccesccces coccce 100,947 sennanne 
Miscellaneous ..c000--..-c00-cccce-s02--- cee 28,968 17,158 
ME nateccnttnsdeensns Mette cinasckeut $22,963,726 $22,767,861 
Stock (See INVESTORS’ SUPPLEMENT), ...$12,500,000 $12,500,000 
Bonas (See INVESTURS’ SUPPLEMENT) .... 10,00u,000 10,00”,0 0 
EGE OT EA APA 5,170 
Appr Ved VoucnelS...........00-200- 220-6 75,876 43,349 
Accrued ia ereston bonds .............-- 86,896 86,596 
SE Se 44,321 35,698 
IE. «ccdudadsenad ‘ 73,519 65,991 
Miscellaneous account: 4 77,282 4,219 
Income account........ ae 105,332 26,508 
ae ebcdddeeddades -adivun .-822,963,726 $22,767,861 


—V. 63, p. 399. 
St. Paul & Dalath Railroad. 
(Report for the fiscal year ended June 30, 1896.) 

President R. Somers Hayes says in part : 

Increased Kxpenditures on the Property, &c —The decrease 
of $13,461 ia passenger earnings is accounted for by the in- 
creased passenger service of competing liues. The increase 
of $31,914 in the cost of conductiag transportation-is due tv 
the increase of freight traffic handled. 

During the previvus year no sceel rails were replaced and 


Cost uf maintenance of way and equipment was curtailed as 


Much as safety permitted, It was thought good ecunomy, 
therefore, this year to improve the stand«rd of the road oy 
replacing many temporary siructures with others of a per- 
manent character, and laying -ufficient steel rail to make up 
for the deticit of the year previous, [he long bridge across 
Bay St. Louis at Grassy Poiat, connecting the man liae with 
Superior, Wis., required entire renewal, aad about two miles 
of pile and trestle approaches were rebuilt and about two- 
thiros of the pile work fill+d in. 

Extraordinary Outlays included in Operating Expense.— 
Of the increased ¢xpeuses ($.87,691) of mainteaance of way 
and equipment, $143,080 was expended for improvements and 

erments other than those ordioarily charged to working 
expenses, This expenditure iociudes the following itews: 

The renewal of trestle (2,000 feet) at Grassy Poiat between West 

uth avd West superior aod the filling uf the appr aches to the 
trestle, about 5,0 90 feet ; reduction of grades tu the maximum of 15 
between For: st Lake and Stacy; the buidiug of six new stations; 
construction of a ut w yard at East Minneapuilis; tae dallasting with 


Stavel of 17 t,o mies of track vear Hiavkley;.the ouildiag of 7 34,99 


bho of new sid'ngs; the wideuiug of various large 4 ls oa the Duluin 
rt Li e, andthe construction of tracks from Miller te Ring Quar- 
about two miles. 


No charge of any character has been made to capital ac- 


“Count, and toe balances to the credit of railcoad income aud 


and stumpage income are available cash assets, 


nance, Etc.— She following taole gives various 


Renewals, Etc.—As to renewals, etc., the report says : 

Duriog the year 3,159 tons of new steel rail were purchased and 
laid; 1>4,764 cross ties were placed in track; 341,;9 miles of fence 
were rebuilt. Equipment was incressed by the purchase of three 
large switching engines, ten stock cars and ifty flit oars, the cost of 
which was wade a diuect charge t» income accouat. Foriy eagines 
receive! repairs; twen:y-nine receiving gene-al rapairs aud eleven 
light repairs ; 69 vassenger co ches were overhiuled; 1,706 36 Paul 
« Duluth ant 262 foreigu freight cars received repairs; 39 other cars 
also rec: ived repairs. 

In consideriag the fu'ure value of this property, its railroad 
geography with reference to the general lines of tiurough 
(ransporiation must be regarded, and attention paid to the 
tables of commodities of traffic which principally affect 
freight earnings. The transportation of products of the for- 
est will decrease with the ex iaction of the forests themselves, 
apd must be replaced by other traffic. 

Traffic.—As the report for the late fiscal year, like earlier 
reports, contains no detailed statement regarding t\e char- 
acter of the freight traffic, we add the following facts as to 
the number of tons of leading articles carried in previous 
years as reported to the State of Minnesota: 






































Year Total ail Grain & Forest Products.~ 
to June 30. tons moved, Jlour. Coal. Tons. P.c.of total 
1495 .... .22..-- 1,024,363 145,585 261,441 326,512 3L°76 
1894 ..........1,036,919 207,827 313,312 235,965 24°66 
ee 1, 44,380 380,525 293,039 3°3,2 46 24°51 
1892.... .......1,436,323 381,289 316,519 322,656 22°58 

Statistics—Tbe operations, etc., have been below: 

OPERATIONS AND FISCAL RESULTS, 

Operations— 1895-96. 1891-95. 189 3-94. 1892-93. 
Passengers carried... 532,657 5 28,703 558 2 748,009 
Pass. carried 1 mile..15.242,097 15,4'6.283 16,790,975 21,455,207 
Av.'ate per pass.p m. 2°18 cts. 2°27 cts. 2°29 ets. 2°02 cts. 
Freight (ton~) m>ved. 1,137,012 1,028,368 1,036,910 1,544,380 

Eurnings from— 8 8 8 8 
Pas-encers .......... - 369,432 387,944 422,868 543,352 
rae ee 1,169,362 990,26L 1,016,007 1,512,041 
Mail, express, &c..... 49,019 45,102 41,£18 46,882 

Total.......... ... 1,587,863 1,423,307 1,513,393 2,105,275 
Oper. exp. and taxes. 1,280,524 1,060,915 1,101,351 1,495,807 
Net earnings..... 307,339 362,392 409,012 609,468 
Other income......... 73,100 4°,258 43,493 67,270 
TE, i cacecccstnes 385,439 402,650 452,535 676,738 
Disbursemenits— 
Ren'als ..... .-. ... 130,819 119,944 140,796 111,829 
Toterest on bonds.... 150,000 150,000 150,0::0 150,000 
Dividends ......... «ee 234,505 239,475 29 3.406 355,013 
Miscellaneous ........ 53,523 68,003 16,766 68,826 
Total.... -.. e.-.. 573,837 577,422 600,968 685,698 
Balances from RR. 
oper tions. ....def.188,408 def.174,772 def.148,433 def.8,961 
Receipts from stump- 
age und lands ...... 242,483 90,629 59,924 168,329 
Balance..........- sur.54,075 def.84143 def.s8,509 sur.159,368 
BALANCE SHEET JUNE 30. 
1896. 1895. 
. Assets— 8 
Road and equipment ........... io dsindininahiiniing: tceie 12,635,223 12,685,223 
Bonds and stocks of owned and leased Jines.. 1,560,223 1,559,223 
Cite Seb bi-ineetersterneetans occcccccce ocnece 323,71 279,825 
Stump ge votes............6 @-saccenasesse-sace, | ae 359,899 
TUE POOMITOING since. 0c ccnccnnscmannaensoss- 12,064 12,133 
Due from iudividuals, ete....... ........---.-- 182.4504 189,254 
Materiais and fuel on haad. ...... ....-2.---+ ° 85,047 55,584 
Accounts receivable.... ...-...... enbemmecese eo 186,219 180,890 
Total ..... Een eentckbedceecocsso gecenene «--- 15,429,568 15,322,030 

Liabilities— 

Stock and scrip (see SUPPLEMENT)..........-. 9,453,058 9,453,331 
Bonds (see SUPPLEMENT)...... Jooseanbuelecnnee 3,71°.000 3,710,000 
Vases, pay-roils, etc.... 256s sosesescancsnse 228,664 182,215 
Coupon interest accrued, not due.......... esos 60,167 60,467 
RI TE canaan co pdee scaminseesdéccnsconssane 127,793 121,793 
Preferred stock canceled ... ...0..---- a- 579,160 578.887 
Laod & stump iuc. expeaded prior to July 640,776 690,776 
Deferred land and stumpage invocome.. 394.578 359,399 
BInCOMORHONS -.6.-.26-cee  scnecccscceesee 50.012 83,707 
Bal. to creditof land and stumpage income 14,278 80,956 
Balance railroad income........ on ccenne coccce-+ 119.752  —§ ssc ° 

Total ........ eccncccccce ccccccecccesccecsces 15,429,558 15,322,030 


—V. 61, p. 658. 
In'ernational & Great Northern Railroad. 
(Statement for the year ending June 30, 1896.) 


We have obtained an official statement of the earnings of 
this company for the year ending June 30, 1896. 

General Results —Tho results show a decrease in gross earn- 
ings compared with 1895 of $317,000 and an increase in the 
exp-nditures for maintenance of road and equipment of 
$121,977. Toe net earnines for the year are vonsequently 
obly $691,622, against $1,125,264 for the precediag yar. 

ihe total tons carried during the late year were 951,282, con- 
trasting with 933,931 in 1895. Of tnese totals, gesia ia 1896 
coatributed 50,810 tons, agaiast 38,716 in 1895; flour 23,107, 
agaiast 30,872; cotton 6),977, against 13.753; live stocge 83,315, 
agaiost 8,819, aod coal 163,737, agsiast 133,143. 

As ia the case of the St. Luis Southwestera, whosa report 
is given on next page, the short cotton crop caused a heavy 
falling off in the tonnage of that high-class freight, a falling 
off that was made good in tonnage, but not ia revenue, by 
the increased traffic ia other commodities. Tne average rate 
received per ton per milein 1896 was only 1'306 cents, against 
1°53 cents in 1895, and the rate per passenger also decreased 
from 2°501 cents per mile to 2'393 cents, 

S curities Owned.—(he company holds in its treasury : 
Colorado Bridge Co. stock $225,009, valuation $15,000; UW rion 
Comprees & Warehouse stock $32,000, valustion $20,'00 ; 
Palestine Compre-s Co. stock $33,000, valus ioa the same; 





Galveston Houston & Henderson stuck $500,000, valuation 
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Also $500 of its first mortgage 6s and $244,500 of its 


$2,500. 
second mortgage 4s. 

Maintenance — Physical Condition.—During the late year 
the company for renewal of rails laid 2,609 tons of 75-ib. steel 
(equivalent to re-laying 22:1 miles of road) as against 1,986 
tons in 1895. Of cross-ties there were renewed 384,212 (aver- 
aging about 500 per mile) —— 821.919 in the previous year, 
t 


e averege cost of «ach being 27°2 cents as against 30°75 
cents in 1895. 

The bridges and trestles remain of the same length and ma- 
terial as in the previous year, namely : Stone bridges, number 
51, total length 788 feet; iron bridges 45, total length 6,204 
feet ; ccmbination bridges 6, total length 668 feet ; trestles, 
number 1.828, total length 111,689 feet, or about 21 miles. 





Earnings, Balance Sheet, Etc.—The earnings, balance 
sheet, etc., compare as follows: 
1896. 1895. 1894. 1893. 
Earnings— $ $ 
Passenger ........... e-cee 769,508 750,764 781,560 864,057 
Mail and express......... 208,765 197,453 191,966 208,146 
Freight.......cc0c eeseee- 2,195,839 2,543,435 2,134,237 2,893,152 
Gross earpings..... «- 3,174,112 3,491,653 3,107,763 3,965,355 
rating expenses— 
Maintenance of way..... 616,6 551,353 597,735 616,130 
Maintenance ofequip.... 460,259 403,529 342,546 368,181 
Conducting transpor'ion. 1,310,107 1,318,472 1,260,204 1,455,827 
General.....c.ccoce----00 95,524 93,034 168,961 213,169 








Total operating exp.... 2,482,490 2,366.389 2,369,446 2,653,307 
Net earnings........-.... 691,622 1,125,264 738,317 1,312,048 














Income other sources.... 34,771 14,260 3,926 18,261 
Total income...... ee. 726,393 1,139,524 742,243 1,330,309 
Deductions— 
Interest on bonds........ 809,223 815,461 821,697 794,670 
GE ceinntccans  endhease ' 06 eeéece ,. cnbseous 32,959 
Trackage G. H. & H. BR. 831,000 —s_ 224-200 seccoeee.  shengens 
Rent Col. Bridge......... 14,035 14,198 14,257 14,397 
TMXOC8...20. ..cece 0en0e- 35,544 29,310 30,934 28,677 
Total deductions. .... 889,802 858,969 866,888 870,703 


Balance... ...........----- 4f.163,409 sr.280,555 df.124,645 sr.459,606 
BALANCE SHEET JUNE 30, 
1896. 1895. 1894. 1893. 


Assets— 8 
Cost of road andequip 28,669,149 sees 16e 90,077708 28,753,017 


























Stocks owned............ 2, x ,000 \ 

Bonds owned............. 245,009 245,000 245,000 245,000 
Other perman’nt invests. 46,132 43,767 44,402 5,913 
Materials and supplies... 217,657 4, 129,530 145,687 

SE ccccceccaccacccese 19,81 17,322 8,04 5.4 
Loss by bank failure. 52,914 61,154 158,970 379,607 
51,798 55,769 432 163,947 
° x 44,600 SD ° -endembes 
agents 76,410 99,010 85,468 93,C22 

Due from solvent com- 

jesand individuals. 150,656 128,325 289,453 251,474 

er caeh assets........ ° 103 1,162 1,128 1,562 

Total.............««««. 29,633,033 29,669,286 30,034,160 30,174,700 
Liabilities— 

Capital stock........... -- 9,755,000 9,755,000 9,755,000 9,755,000 
unded debt............-. 18,230,372 18,343,234 18,451,229 17,898,500 
st M.,coup.ctfs.&scrip. ........ eco ssgegune «6 6 Gaee 
Loans and bills — 260,000 05, indies 

Audited v’chers &accts.. 237,736 229,974 246,955 

ages and salaries...... ° 9,584 10,170 16,254 
Net traffic balances...... 81,357 81,156 126,046 
eugene due and unpaid. 14,374 294,084 8,412 

Rents duc July.....scosse -------- 9,520 2,4 3 

Miscellaneous............ 27,134 19,935 25,963 23.488 

Interest accr’d, not due.. 187,429 188,469 189,508 190,548 

Profit and loss...... eseees 830,047 995,032 782,556 1,168,945 





Total......-. seceaceees29,633,033 29,669,286 30,034,160 30,174,700 
V, 62, p. 1038. 


St. Louis Southwestern Railway. 


(Report for the fiscal year ending June 30, 1896.) 
The annual report contains over ninety printed pages, and 
itr ost explicit in its statements as to the year’s operations 

and the physical ard financial condition of the property. 
President Fordyce says in brief : 

General Results.—It should be noted that the results of 
operation are compared with 1895, the most prosperous busi- 
ness year in the history of your property. The gross earnings 
and operating expenses compare very favorably with those of 
previous years, During 1¢96the principal adverse factors 
were, first, an unusually short cotton crop; secord, the 
Presidential election, and third, the unsettled condition of the 
financial system of the country. The decrease of 5°99 per cent 
in gross earnings is caused by the decrease of 9°49 per cent in 
freight earnings, due in a large measure, as before stated, to 
the shortage in the cotton crop. The total tonnage trans- 
ported shows an increase of 1°14 per cent, caused by the in- 
crease in lumber of 8°55 percent. Lumber being a low-class 
freight and cotton a high-class freight, the effect was to ma- 
terially reduce the gross revenue. Passenger earnings and 
mail earnings both show substantial increases. 

The increase in operating expenses of 3 90 per cent was due 
to circumstances over which the management had no control. 
The principal items of betterments and extraordinary: ex- 
— included in operating expenses for the fiscal year ended 

une 80, 1896, were: 


SS ee of Tyler Southeastern to standard 

(commenced last year), .194; improvements to Texarkana shops 

J gree last year), $30,783; air brakes and automatic couplers, 
’ 


Extraordinary spenasa —Pxptenting Arkansas River bridge and 
bank of river, was washed out Dec. 25th, 1895, $12,452; judgment 
and costs in suits for deaths caused by explosion uf engine, Feb. 8th, 
1898, $27,763; judgment and costs in suit for personal injuries June 





Floating Debt and Securities Owned.—The j rease of 
$187,515 in net floating debt is the natural result of the do 
ficit of a similar amount in operation for the current §. 
year. The decrease of $188, in the market value of stocks. 
and bonds owned is explained chiefly by the sule of first and 
second mortgage certificates of the St. Louis South western 
Ry. Co. to the amount of $316,365 (par value), he actual 
financial condition of your company with respect to its 
floating indebtedness is much bettex than appears from a 
cursory glance. Excluding from the exhibit the items of 
interest and taxes accrued but not due, aggregating $195,203 
the result will show a net floating debt of $872,644, "The 
amount of this net floating debt is principally covered 
notes payable to the amount of $312,415 due on stated dene 
after July ist, 1896, mainly during the fall and winter 
months, the largest business months of the year. The securi- 
ties owned June 30, 1896, were at their face value: 

Paragould Southeastern Ry. Co. capital . B25, : 
mortgage, 68, eater ; a Ship taland Ry. Soode orhoes S St. a 

a . Co., preferred stock, . 3 do. yy 
do. fist mectgage. 4 per cent, $140,000. ——- oe 

General Remarks.—It is the policy of the management to 
improve the physical condition of your property as rapidly as 
its finances will allow. These improvements will result in 
diminishing operating expenses, 

At the close of the current fiscal year there remained 28. 
locomotives and 4,035 freight cars requiring air brakes, and 
4,050 freight cars requiring Master Car Builder couplers, The 
recommendations of former years in regard to light locomo- 
tives are again renewed. The saving in expenses by the sub- 
stitution therefor of modern heavy locomotives would exceed 
$100,000 annually. The continued improvement in the road- 
bed and track makes the substitution of such heavy locomo- 
tives more practicable each year. 

It is worthy of note that lumber forms more than one-half 
of the tonnage transported during the fiscal year for which 
this report is made, viz., 50°96 per cent, 

Statistics of Operations.—Following are the leading facts 
regarding traffic movement for four years : 

1896. 1895. 1894, 1893. 

Passengers carried.. 935,555 838,984 810,801 842,493 

Do car.onemile. 40,159,897 36,744,040 37,040,490 35,019,502. 
Aver. haul,miles.. 4293 43°80 45°68 41 57 





Av. pass. p.train, No. 27 27 2 27 
teper pass.p.m.. 2°35 cts. 2°42 cts. 2°38 cts. 2°51 ots. 
Rev. p.pass. n,m. $0'6463 $0°6452 $0°6688 $0°6376 
Tonsfreightmoved. 1,487,078 1,470,257 1,328,377 1,506,696 
one mile.312,998,714 309,245.000 282,162,773 329, 183,200- 
Aver. haul, miles .. 210°48 210°33 212-41 21848 
Rate per ton, p. m.. 1°18 cts. 1°32 cts. 1°24 cts. 1°21 ots. 
Rev.p. fr’ht train, m. 1:8733 $2°1203 B1°9014 $1°8292 
Average load, tons.. 157°49 159°38 15179 148°43 
zune freight moved. 1,487,078 1,470,257 1,328,377 1,506,696 
which - 
mber...... tons. 757,873 698,179 663,729 826,069 
Cotton ....... tons. »621 163,022 101,994 84,690- 
Cot.seed pr’d.tons. 71,336 106,45 74, +230 
Groin .... tons. 81,367 61,378 73,564 103,006 
Live stock...tons. 58,147 51,204 ~- 36,160 7,426 
oceececeeetOD8. 52,066 47,246 89,601 86,056 


Statistics.—Operations, earnings, charges, etc., of the com-. 
bined system, compiled for the CHRONICLE, were as follows: 


OPERATIONS AND FISCAL RESULTS, 














1895-96. 1894-95. 1893-94. 1892-93, 
Miles operated June 30.. 1,223 1,223 1,223 1,223. 
E£arnings— 8 
ParsengeP.....2.-..cee-cee 944,147 889,305 883,409 879,526 
PROB cccace csccguccosece 3,685,639 .4,072,164 3,498,159 3,98%,520 
Mail, express and miscel. 274,704 255,706 233,577 248,234 
Beta. .cocccenccees wees 4,904,490 5,217,175 4,615,145 5,116,080 
Expensest— 
Transportation........... 1,442,404 1,442,068 1,320,526 1,492,556 
Motive powe?.......cccce 991,591 973,396 940,702 1,042,333 
Muintenance of cars...... 344,518 243,441 321,103 346,663 
Maintenance of way..... 1,133,999 1,078,975 1,055,035 1,140,856 
General...ccccscccc.ccee «- 219,864 189,341 245,912 259,425 
Total 4,132,376 3,977,221 3,873,778 4,281,833 
Net earnings...... aieecialaih - .772,114 1,239,954 741,367 834,247 
P. c. of exp. to earnings.. 84°26 76°23 83°94 83°69 





tIn the operating expenses areincl. for betterments; in 1892-3, $182,- 
665; in 1893-4, $113,548; in 1894-5, $197,086; in 1595-6, $210,895. 


INCOME ACCOUNT. 








1895-96. 1894-95. 1893-94. 1892-93. 
Receipts— $ $8 " 
Net earnings............ . 772,114 1,239,954 741,367 834,247 
Other income............. 10,077 24,319 31,031 69,136 
as ewes 782,191 1,264,273 772,398 903,383 
Deduct— 
eR ae ae 128,552 117,729 113,826 109,650 
Interest on Ist M.bonds. 800,000 800,000 800 800,000 
Other items............ shi 31,490 40,354 56,340 40,117 
, RR ee---eee 960,042 958,083 970,166 949,767 
Balance.......... bi tik det.177,851 sur.306,190 def.197,768 def.46,38 
CONDENSED BALANCE SHEET (ENTIRE SYSTEM) JUNE 30. 
1896. 1895. 1894. 1893. 


Assels— $ 7 $ 
Cost of road and equip. ..65,446,911 65,422,369 65,335,875 65,335,993 
Construction accounts... 21,531 21,531 21,531 21,531 


re 27,328 27,323 27,328 27,328 
Inv. in stocks acd bonds. 416,750 633,115 © 526,500 526,500 
Advances to agents..... ° 6,334 16, 18,742 37,165 
ORGTinnnt 166s ccccncsccecscs 150,345 156,209 122,322 0,002 
Sundry acct. collectible. 171,269 124,932 151,520 157,118 
our lies and materials.. 289,274 251,413 221,855 221,236 
Debit of income acct, eto. tape 1,9 dy 








7th, 1889 ‘$12,041. 


ie Palin y= 2 
Total...<...s-20....-.-66,532,009 66,652,983 66,427,622 66,422,309 
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1896. 1895. 1894. 1893. 
” 7} 
Liabilities 1 ..2-.0+20,000,000 20,000,000 20,900,000 20,000,020 
Preferred sinee -**** "7" 16,500,000 16,500,000 16,500,030 16,509,000 
‘Common stock. --- 57) “28,000,000 28,000,000 28,000,000 23,0 20,000 
Bonds (see BOrT notes. 359,093 470,500 ‘609,639 714,340 
Equipmentaandaccrued. 171,893 173,793 179,413 158,61 
Interest due Ot yable... 1,149,897 894,890 1,111,021 946,533 
eous accounts... 62,502 82,500 27,549 pd nae pet 
Oredit of inoome acc’s.... 288,623 531,300 scocccee =: 95,819 








_..2+.66,532,009 66,652,983 66,427,622 66,422,303 
i. 
Missouri Kansas & Texas Railway. 
(Statement for the year ending June 30, 1896.) 
tions of the company for the late fiscal year were 
, the company is said to be free from fl ating debt. 
The second mortgage bonds became a fixed charge August 2, 
1995, and from that date the loan has called for interest pay- 
ents at the rate of $800,000 per annum, as against the $400, - 


Total. 
—V. 63, D- 











id yearly theretofore. 
— 1896. 1906. 1994. 1893. 
$.....2211,036,937 11,544,363 9,877,290 10,383,191 

yey taxes... 7,704,100 8,421,183 7,203,941 7,810,734 

pings... 3,332,837 3,123,179 2,671,349 2,577,457 
propexp togross... | (7 "(73) (73) "(75°2) 
interest and rentals.. 3,316,494 2,898,439 2,680,870 2,339,410 
Gurplus......----00--- 16,393 224,740 def.9,521 238,047 
—Y. 63, p. 30. 


Texas & Pacific Railway. 
(Statement for the year ending June 30, 1896.) 

We have obtained the statement of earnings below given 
for the year ending June 30, 1896, and also the general bal- 
ance sheet, The total tons carried in 1896 was 1,892,716, an 
increase of 80,000 compared with 1895. Tho important item 
of cotton, however, shows a decrease for the State of Texas 
alone from a total of 121,577 to 72,942 tons. Ascotton is high- 
class freight the effect on the company’s incom? was serious. 
On the other hand the amount expanded ona tha property in 
the way of permanent improvements was $193,629 against 
$39,275 in 1895, The fiaal result is an apparent deficit from 
the year’s operations of $112,529. This deficit, however, be- 
comes a surplus of $36,000 if we elimiaate the item of parma- 
nentimprovements. The compa3nv laid during the year 9,029 
tons (76 miles) of 75-pound rails, conirastiag with 4,432 tons 
in 1895. 

The earnings and balance shee: are as below : 


























Year ending June 30— 1896. 1895. 
Gross earnings ..... bo added sebwedal ee. -ce $6,921,530 $7,567,797 
Operating expenses.............-. ec-ccooe 5,271,048 5,361,255 
cant I niitechbnaihcotinéinaaekie emay y - ear to 

jer income....... mene -eee-seana+-see8e va, . 

Total income ........--- Sacred $1,602,339 $2,223,708 
Interest on bonds..............20--200--02 $1,279,490 $1,279,490 
Interest on current liabilities...... --... 5,370 21,355 
Bee tor TL” Se eras Ry ebatae 

AXCB.... « SOe+sce cee-coe-+seerceese ceces a . + 
Permanent improvements..... ..00..+.- 193,629 39,°75 
Other deductions. ...cee---..c0c--00- econo 4,997 23,168 

Total deductions..... ecccecese-cocccee $1,715,808 $1,580,388 
Balance..... eb segnsonanes erece eceeess-- 20 d0f.8112,529 sur.$616,320 
GENERAL BALANCE SHBET ON JUNE 30. 

Asseis— 1896. 1895. 
Cost of road and equipment ..............$30,532,085 $30,531,180 
8 owned..... canta becucsiceccnancccss, SETTaEE 6,737,091 
STD shen sceun. aentbanee<ta e-ecees 1,801,990 1,803,206 
gannen coal BI cantina: dnecennh aad <snetn ye or ity 
White Oaks RailWay..........0c..ss...00. __ 50,000 ,00 
Cash and current assets, .. 783,883 852,664 
Equipment trust payments 157,679 263,828 
See cnt avo. ABR 

seeece Sere eeeaccee ’ ’ ’ ” 

Total ........00-ceccecvce-cnce-ceeee s00e$94,665,795 $91,665,565 

‘Capital stock. .......ccc-ccc--00--00 oe--02--$38,710,909 $38,710,909 
Funded debt... ooo eeecee recess il) 545,379,705 54,495,675 
“Current TEMAS. ....00--00-e00 -ébbbinc ease reited sanese 
Accrued seesecccs coccescccceccces oe 
(Fates aoorued ... 87 80,537 
PEIN TOE. ncrcccrasecanceccccancesees 414,429 526,958 
Total ...c00.ccecececesceesceescaceee-0.$94,665,795 $94,665,565 


Cincinnati New Orleans & Texa: Pacific Ry. Co. 
: (Report for the year ending June 30, 1896.) 
resident S. M. Felton, in the report, says in part: 
, General Remarks.—During the year just closed the defic- 
léncy in meeting rental and other charges has been reduced 
to $23,174, Several important events contributed to this re- 
‘sult. The dedication of the National Park at the Chickamauga 
Battle Field and the Atlanta Exposition contributed an in- 
Crease of $103,304 in passenger earnings. The freight traffic 
also in the first six months of the year showed a substantial 
improvement ; but owing to financial uncertainties, the bu-i- 
ness of the last six months has been seriously curtailed. The 
entire gross earnings for the first half-year were $2,035,- 
481; for the last $1,650,383. The physical condition of the 
property has been improved during the year by laying 6,289 
of 75-lb, steel, replacing 472 feet of iro. bridges, and 
asting 82 miles of track. This work was necessary and 
= not be postponed. The property is still in receiver’s 
ds but this report is made by the company for the iafor- 
mation of its stockholders. . 
; mtenance,—The expenditures for maintencnce of way 
ed 39°17 per cent over the previous year. The cost 





per mile of road was $1,638. The large renewal of rail must 
continue until all the 60-pouad rails are replaced. Asthere 
are 177 miles remaining, an average renewal of 5,200 tons 
per annum for th3 next four years will probably be neces- 
sary. Ia bridge replacam2nta larze amount of work ha; been 
undertaken. 

Cincinnati Terminals.—The terminal expenses in Cincin- 
nati during the fiscal year, occasioned by the want of suffi- 
cient depot and yard accommodations, have aggregated for 
rent of connecting tracks, switching charges and Union 
Passeng2r D> pt, $95,656. Tne expenditures arising from 
the failure of ths city to comply under this heading with the 
requirements of the leis3 now exceed the sum of $1,570,000. 

roperty Owned.—Your company owns all the machinery, 
tools, material and supplies at termiaal statioas and on the 
line, together with the rolling stock and other equipment on 
the Cincinnati Southern Railway, as follows: 109 losomoiive 
engines, 62 passerger, baggage, mail and express cars, 3,979 
freight, coal and othar cars. The average age of the entire 
equipment is ten years. Of the locomotives, 10 are held 
under trusts that miture in the next three years. Of the 
1,000 freight cars uader trusts, 20) mature ia September, 300 
in April nex: and 500 in Saptember, 19)8. Ths com any also 
owns 69 acres of lands, etc. The preseat estimated value of 
the property belonging to your company is $1,865,895, as 
azainst a capital expenditure to date of $3,027,313, showing a 
deficiency of $1,161,418. 

Leased Property.—Of tha Ciacianati Southern main line 
0'81 mile is laid with 85-lb. steel rails, 153'51 miles with 75- 
lb, steel rails and 176 6) miles with 6) lb. steel rails. 

Of the bridging 29,127 lineal feet are iron bridges and viaducts 
and 4.014 liseal feet are woodea bridges and trestles, that, under tie 
req'tiremeats of the lease, must be replaced with masoary. irva, or by 
permanent embankmeat, at the cost and expense of your company. 
Thore are 3 36 lineal feet of opea draias. Thare are 27 tuanels on the 
liue, their aggregat: leagth beiag 26,424 fret, or five miles. Of these 
tunnels, 15,914 li eal feet sre now arcoed with masonry, 5,196 linsal 
feet will probably not require to ba arched, 5,27+¢ liuesl feet are now 
lined with timber and 43 feet ara untimbered, that under the require- 
ments of the lease must still be arched at cost of}; your company. 

Besides the cost of maintenance your company has ex- 
p aded for additions and improvements to the road from 
Ostober 12, 1881, to June 30, 1396, the large sum of $2,286,465, 
tne benefit of which expenditure will entirely revert to the 
city of Cincinnati at the expiration of the lease. This amount 
justly forms part of the rental paid to the city of Cincinnati, 
and is 89 shown in the accounts, 

For the five years commencing on October 12 next the 
cash rental will be $1,090,000 per annum instead of $1,000,000 
as at present, 

Traffic —O? the total tonscarried in 1893, (2,328,624) coal and 
coke contributed 374,801 (increase 23:06 per cent); lumbar aid 
logs, 347.818 (increase 23°89 per ceat); pig aad bloom iron, 
33,757 (iacrease 14'8) per cant); cotton, 23,499 tons (decrease 
46'55 per cent). 

Eurnings, Etc —The report furnishes the following : 


1895.95. 1894-93. 1893-94. 1892-93. 
Miles of road operated... 336 3 36 336 336 
Operations, etc.— 
Rev. per mi eof road op. 10,969 10,330 10,645 12,425 


Namber of pass. carried. 732,453 667,025 705,707 900,298 
No.of pass. car. ove mile. 14,338.458 3 2,229,393 » 38,660,028 33,191,696 
Av. dist’ce hauled. miles. — 48°32 54°78 43°53 














No. of pass. per train mile. 4 42 40 
Rev. per pass. per m.cts. 1°36 2138 2°13 2:24 
P.ct.of bow car mil’ge. 25°91 24 62 23°84 24°26 
Tons of freight moved... 2,109,147 1,931,238 1,765,437 2,110,679 

Tons of frt. moved one m.355048601 3 4810484 33u415184 407968022 

Av. dist’c 3 hauled. milez. 168 34 179°97 187°16 193°29 

Av. No.tons pertraia mile 276'76 243°51 211°47 201°24 
Rev. per ton permile.cts. 073 0°72 0°76 0°74 

Earnings— 8 8 By 

Passenger ........-s00---. 823,135 702,62 822,521 879,132 
Freight ...... «ce 2,588,969 2,520,414 2,500,63 038,966 
Mail service..... -eee §«=.:133,189 §=69135,084 135,323 135,318 
Express service......ccse 95,5 84, 37 82,483 
Miseellancous .......6-.0. 45,032 45,821 1 39,070 











Gross earnings....... 3,685,865 3,487,941 3,576,979 4,174,969 


























Conduct’g transportat’n. 942,547 967,498 1,044,712 1,289,232 
Motive power. ....c...s002 610,272 568,110 640,534 763,983 
Maintenance of cars. 234,049 295,203 316,072 269,734 
Maintenance of way. 570,632 410,086 384,527 594, 
General expenses.... 161,873 160,727 171,170 197,911 
BXOB..ccc-cec-cccce---2ee 106,500 109,60 108, 11, 
Total oper. expenses. 2,616,873 2,511,174 2,665,215 3,176,214 
HOt GAERERGS...00--20-c00 1,039,992 976,767 911,764 998,715 
a — 
Cash rental.............e. 1,012,009 1,012,003 1,012,00) 1,012,000 
Betterment rental. ..... 49,110 32,877 72,305 104,288 
Interest on current accts . 2,056 2,489 Or. 243 Or.4 
Settlement of suit......... oneesene sane eee anatsees 35,000 
Total charges......... 1,063,166 1,047,363 1,084,057 1,151,284 
Deficit for year..... ..... 23,174 70,599 172,293 152,569 
BALANCE SHEET JUNE 30, 1896. 
Assets. Liabilities. 
Purchase of rolli’g stck, Capital stock .......... $3,000,007 
&o., Oot. 12, 1831,...$1,865,774 | Supplies, taxes, &c.... 651,245 
Additions to date....... 1,161,539 | Pay-rolls...... ...e2-... 117,223 
Material, &........... - 155,233 | Other railroads......... 98,164 
Sundry debtors ... .... 125,601 | Bills payable ......... «so AQR177 
Agents and conductors. 164,864 | Receiver’s certificates . 60,000 
Remittances in transit- 34,431 | Car trust notes ....... 321,742 
ME cechinutndaes ee 256,233 | Cincinnati So. Ry. rent, 
Other railroads... ia 39,065 eto., accrued ......... 351,075 
Rolliug stock susp. ace. 321,742 
Investment account ... 41,457 
City of Cincinnati (claim 
for damage in ’83-84. 25,108 
Protit andluss account. 528,586 
WEEE -sesensabhne-acos -$4,719,633 Total. ... s0n0--020094,719,633 





V. 63, p. 228, 361. 
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Ol4 Colony Railroad—{New York New Haven & Hartford 


System.) 
(Report for the year ending June 30, 1896.) 

President Charles F. Choate says: The improvements men- 
tioned in the last report have been pressed with vigor. The 
work at Brockton is now nearly completed, and the elevation 
of the tracks of the Boston & Providence RR. will probably 
be fiaished in the current year. The net charges to the con- 
struction and property accounts for the year are $2,410,781 
after deducting amounts received from the State, towns and 
cities on account of the expenditures in abolishing grade 
crossings, as shown in the following : 

Land and land damages, $287,551; third track to Braintree, $6,119; 
Nantasket Beach second track and electrical equipment, $213,631; 
New Bedford and Fair Haven Ferry, $63,234; new buildings and 
water-works, $96.913; elimiaation of grade crossings, main division. 


$8u6,432; do. Providence division, $838,137; fourth track, Mt Hope 
to Readville, $65,703; new electric sigaals, $23,539; engine house, 


e, 
ete., $9,471; total, $2,410,781. 
To meet this expenditure ia part 8,000 shares of stock have 
been sold for $1,410,581 and $1,250,000 4 per cent bonds for 
$1,300,000, but from this is to be deducted for bonds paid 
$347,000, making from sale of stock and boads a total avail- 
able for improvements of $2,363,581. The difference between 
this amount and the $2,410,781 expended is shown in an 
increase of the floating debt, of which, however, $:35,900 has 
been paid with money received from the State on the grade 
crossing account since June 30, 1896. 
The full amount expended for the abolition of grade cross- 
ings during the year was $2,694,837, of which the sum of 
,268 has been paid to the company by the State, cities 
and towns. There are still claims against the company and 
in its favor unsettled on these accounts. The company has 
subscribed and paid for its allotted share ($100,000) in the 
stock of the new terminal company. Upon the completion 
of the new station, valuable lands now used by the company 
can be disposed of and the resulting proceeds applied to the 
payment of debt or to improvements. 

The report of the New York New Haven & Hartford for 
the year 1895-96 shows that there were received from divi- 
d on the stock of the Old Colony Steamboat Co. during 
the late fiscal year $360,000; from Union Freight RR. stock 
i Providence Warren & Bristol RR. stock, $16,855,— 


BALANCE SHEET JUNE 30, 1896. 








Cost of railroad..... ~- $26,731,901 | Capital stock.......... $15,889,100 
Cost of ye ye 8,161,518 | Stock ef companies 
Stock of unconverted......... 8,525 
Steamboat Oo..... oo }6( BCT T BOO | BARES. cccen-ccecceccccs 14,595,200 
Stecks of other comp’s 167,401 | Bills pore ge re 872,900 
Bost’n& Prov.imp.acet 2,269,153 | Divid’d July 1,’96, etc. 90,978 
Providence terminals. 74,017 | Coupons, @to.......... 276,784 
( dsde sbadgade ended ,836 | Credit balances....... 293,043 
Bills receivable ....... 71,391 | Premium on see. sold. 1,183,062 
Debit balances........ 57,563 | Surplus ...ce.......000 779,089 
il eal . 934,188,601 |  Total.............. $34,188,691 
-vV 63, Pp. 602. 


Alabama & Vicksburg Railway. 


(Report for the year ending June 30, 1896.) 

The usual tables of earnings and balance sheet were pub- 
lished in the CHRONICLE two weeks ago. President C. C. 
Harvey in the report says : 

*“*There is au increase in gross earnings of $19,636, or 
8°49 per cent ; a decrease in operating expenses and taxes of 
$11,591, or 2°72 per cent., and an increase in net earnings of 
$30,987. Passenger earnings show an increase of $13,- 
675, or 9°88 per cent, of which $11,662 is in local and 
$2,018 in through travel. Freight earnings show en in- 
crease of 1°04 per cent. There is a decrease in cotton traffic 
of $20,764, which is more than offset by an increasefin gen- 
eral merchandise, provisions, lumber and .coal. 

Maintenance,—As to maintenance the report says : 

Maintenance of cars includes: In addition to extensive repaira to 
the equipment, the cost of 21 cars of 60,000 lbs. capacity charged to 
ry) iing expenses and credited to replacement fund; of equipping 

freight cars with air brakes and 101 freight cars with automatic 
couplers, etc. The decrease in maintenance of way is principally 
owing to the accounts of the previous year havin, 6 cost of a new 
steel bridge across Big Black Creek included therein. The expenses 
for the year under review include the fullowing items: New trestle 
guveses) be Big Black bridge, $11,810; reducing grade west of Big 
Black bridge. $1,323; new iucline, Vicksburg, $18,310; culverts, $6,- 
993; new sidines, $1,854; fencing right of way, $2,519: reserve for 
replaciog Washington Street arch, Vicksburg, $7,000. Motive power 
expenses include the sum of $9,000 charged for renewal of engines. 
ERMississippi Transfer.— The transfer across the Missis- 
sippi between Vicksburg and Delta is now owned jointly with 
the Vicksburg Shreveport & Pacific Ry.— [See that company’s 

rt below.—Ebs. | 
ds.—There were sold during the year 17,600 acres of 
land for $41,750, of which $35,490 was paid in cash. The cash 
receipts amounted to $38,136 and the expenses to $8,468, leav- 
ing the net proceeds $29,667. With this amount second mort- 
e bonds of the face value of $38,000 were purchased for 
,422 and canceled in accordance with the terms of the 
second mortzage. The lands unsold on June 30, 1896, aggre- 

gated 92,069 19 acres, 

Traffic.—Of the total tons carried in 1895-96, coal and coke 
contriouted 73.322 tons (24 77 per cent), against 69,775 tons in 
1894-95 ; cotton, 27,696 tons against 36,606 ; lumber and logs, 

86,889 against 27,700, Average gross earnings per mile of 
@ road were $4,021, against $3,886; do per freight train mile 
$2°97, against $2 58. 

Physical Condition, Etc.—The following table shows im- 

provements made and other facts as tothe property: _ 


4 


.now being reduced. Maintenance of way 





(Vou. LxXm, 
Track, ete.— 1896, 1895. Equivmeni— 
Road owned...miles.143° 143" | Locomotives...... 1898. 1895. 
Of which 60-Ib. steel.122 120 | Passenger cars ...- 33 2 
do 56-Ib. steel. 16 17 Freight, eto.,oars:.. 485 
do 50-lb. steel. 5 6 Special statistics — 464 
Bridges, iron, miles.. lg lig | Rate p pas. p.m.cts. 2-63 
Trestles, wooden.... 3% 37,/ Rate p.ton p. m.cts. 1:32 j- 
Sidings ....... seesseee 25 25 Mainten’ce permile. $965 $1 38 
Tons per train mile..22543 193% Ties laid.No. p. m. 260 1a 
Rails laid... miles. 2 °8 


At the close of the fiscal year 260 freight cars w ipped 
with automatic couplers and 226 freight cars with air] bree es 
—V. 63, p. 555. - 


New Orleans & North Eastern Railroad Co, 
(Report for fiscal year ending June 30, 1896.) 

The usual comparative tables of earnings and balance sheet 
were given in the CHRONICLE two weeks ago. 

President C. C. Harvey in the annual report says in part: 

There is an increase in gross earnings of $190,959, or 15:54 

rcent; an increase in operating expenses and taxes of 
Bs4,211, or 6°50 per cent, and an increase in net earnings of 
$126,748. Freight traffic shows an increase of $167,412, or 
17°89 per cent, of which lumber and coal contribute $115,109, 

Of the 899,509 tons of —_— carried during the year, lum- 
ber and logs contributed 234,310 tons (26 05 per cent), against 
184,081 in 1894 95; coal and coke, 158,205 tons, against 90,959- 
cotton, 42,429 tons, against 45,186 tons. ones 

Maintenance.—As to maintenance the report says: 

Maintenance of cars shows an increase 0 x . is 
cluding the cost of 29 freight ears of $0,000 he Co tg 
operating expenses and credited to replacement fund, to take the 
place of a like number of cars, generally of light capacity, broken up: 
the cost of building 68 flat cars in place of old cars; of equipping 145 
cars with air-brakes, and 333 cars with automatic couplers, eto. 

Maintenance of way de ent shows an increase of $29,698 
the expenses including special work as follows: F 

Completing removal of Lake Pontchartrain trestle, $23,768; ballast- 
NE a a oe Reps 
Meridian, 4,587; total epecial work, 120,022. °°” 8h* Plantes 

The work of filling the approaches to Lake Pontchartrain 
trestle, which has been in hand since 1887, has been com- 
pleted, the total fill aggregating 1534 miles in length, having 
been a charge to operating expenses of $282,134. Lake 
Pontchartrain trestle, that was originally 2114 miles in length, 
has therefore been reduced to 53g miles, all of which is of 
creosoted timber. 

The only capital expenditure during the year was $2,376 for 
a protection embankment in New Orleans. 

Physical Condition, Etc.—The following table shows the 
improvement in the physical condition of the property and 
various statistics relatmg to equipment, train-loads, etc., for 





the fiscal years ending June 30 : 
Road— 1896. 1895. , 1896. 1895. 
Mein line and branches Srecval statistics for two s— 
owned, all 60-lb. steel 196 196 / Earns. p. ton p. m., cts. b92 0°04 
De ballasted with Earns p. .p.m.,ots. 1°97 1°89 
ilcasecens: «sceoke 41 | Average in load— 
Sidingsowned@leased 51 48] Perfght. train (tons) 245 215 
Tron bridgeesnilen OS 0-5 | Amount pur tlle. 61,304 $1 
D es—tniles.. moun mile. . 
Wooden bridges an New raile laid (miles) 2°13 Ta 
trestles, miles..... --- 110 160; New ties, num. 
Total — — Tce emeesone 505 570 
Locomotives (number). 42 P| a & renewals of 857 937 
passenger ....... ears, per car.. 
Cars in fght. ser. (No.).1,622 1,600 hI 


At the close of the fiscal year, 444 freight cars were 
equipped with air-brakes and 662-freight cars with automatic 
couplers.—V. 63, p. 555. 
Vicksburg Shreveport & Pacific Railroad. 
(Report for the year ended June 80, 1896.) 

The earnings and balance sheet were in the CHRONICLE two 
weeks ago. President C. C.-Harvey in the report says in part: 
Earnings and Ezapenses,—Passenger earnings show an 
increase of $5,815, or 4'32 per cent. _The decrease of $42,165, 
or 11°87 per cent, in freight earnings is made up principally 
of $50,133 in cotton and $5,480 in grain, against which there 
is an increase in lumber, live stock and railway supplies. The 
cotton crop along the line was the smallest since the comple- 
tion of the railroad, and the earnings of the company from 
cotton were less by $35,901, or 29°61 per cent, than the yearly 
average for the past ten years. 
Maintenance.—As to maintenance the report says : 

In maintenance of way there is a decrease of $11,314 for repairs to 
bridge structures. Trestles have been reduced in length 2°70 miles 
during the past ten years and replaced by embankments and 


manent water-ways, and the cost of maintaining trestles is therefore 
expenses include $12,859 


for filling trestles, culverts, new sidings and fencing right of ay A 
Maintenance of cars includes the cost of 10 freight cars of 60,000 
pounds capacity, charged to operating expenses and credited to re- 
placerrent fund to take the place of a like number of cars, generally ot 
small capacity, broken up; of rebuilding 20 freight cars on rep 
trucks and equipping 96 freight cars with air-brakes and 97 freight 
cars with automatic couplers. 

Mississippi Transfer.—On July 1, 1895, your company ac- 
quired by purchase the river frontage at Delta used for the 
transfer between Delta & Vicksburg; it also acquired one- 
half interest in the transfer boat by the purchase of half the 
capital stock of the Louisiana & Mississippi Railroad Transfer 
Company. The Alabama & Vicksburg Railway Company 
urchased the other half of the stock. The transfer, there- 
ore, across the Mississippi River is now owned jointly by 
companies, 

Third Mortgage and Land Grant Bonds.—The net proceeds 
in cash for land sales have been insufficient to,allow of a fur- 





ther payment of interest on these bonds. 
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ee 
lders during the year availed themselves of 
agora a the bonds , Anat of cash in the purchase of 
the ope The price at which the bonds may be used for the 
‘age of lands for the current year has been continued 
our board at 25 per cent of their face value. 
ON ted States Land Grant.—The land sales for the past 
were 97225 acres for $2,965, of which $1,768 cash. 
receipts for the year were $5,838 and the expenses, in- 
cluding commissions, amounted to $5,164 and taxes to $3,482. 
Of the 215,376 tons carried in 1895-96, !lumber and logs con- 
tributed 48,081 (22°33 per cent), against 40,568 in 1894-95; cot- 
ton 30,731 tons, against 45,705; coal and coke 17,493 tons, 
inst 17,188 tons. The gross earnings per mile of road were 
$5,273, against $3,398 in 1894-95; gross per freight train mile, 
$249, against $2 86. 7 3 ; 
Physical Condition, Ete.—The following table gives various 
statistics relating to track, equipment, train-loads, etc., for 
the fiscal years ending June 30: 





Road— 1896. 1895. ; . 1896. 1895. 
Main li: e& bohs.own’d.1701g 1704 Special statistics for 

Of which 6u-lb steel.17049 169 two years— 

§3-Ib steel, miles..... --e. _119| Earps.p ton p. mile,cts, 1°97 2-01 
Sidings. ..------------- 23 Earns. p. pass. p.m.,cts. 2°63 2°66 

Length of bridges, ete. Average train load — 

Tron spans, miles...... 0°43 0°43 Perf'ght train (tons). 126 142 
Wooden bridxes, miles.0°05 0°05 Maintenance of way and 
Trestles, miles....... --8°06 8:20 structures— 

Totat equipment— Amt. p.m.of rd.own’d.$720 $872 
Locomotives (number). 15 15 New rails laid, miles. 1°85 1°09 
Carvin pas.service,No. 17 17 New ties, No. laidp.m. 442 588 
Cars in igt.service,No.681 654 
-V. 61, p. 555. 


Michigan-Peninsul ar Car Company. 
(Report for year ending Aug. 31, 1896.) 
The annual report contains figures for the year ending Aug. 
81, 1896, as follows: 
EARNINGS AND CHARGES. 


. 





a.” 1894-95. 1893-94. on aed 

Earnings, allsources.... 396,572 159,231 36,024 266,691 
duct— 

x .-e bonds........ 100,000 100,000 100,000 100,000 

Dividends on pref stock. 200,400 spittle an tata 400,00 ' 

8p. ¢.on com. stock..... nt ++ . sammeene Joun-eas 160, 00 

Betel. .cce. 2000. .cccee 300,000 100,000 100,000 660, 00 

Balance .......---.0---00 - sur. 96,572 sur. 59,230 def. 63,976sur. 206,691 

BALANCE SHEET AUG. 31, 1896. 

Assets. Liabi/ities. 
ee $7,720,536 | Pref. capital st..ck...... $5,000,009 
Common st’k unissued. 1,000,000 | Common capital stock, 
Covstruction ........... 24,475 issued. «seee+---- 2,000,000 
Office furniture......... 1,273 do do unissued... 1,000,000 
ee 354,461 | First mortgage b nds.. 2,000,000 
Biilsreceivable......... 226,726 , Pay-rolls (paid Sept. 10, 

Due from sundry cor- Sa Pees 30,795 
poratiopsavdtirms... 430,075 | Accounts for material 

Materials on hand...... 672,242| potyetdue ..... - 100,479 
Assets in excess of lia- 

WADED . cacsecosuccesce 298,517 

ee «=. $10,429,791 Total......0-.sese0e $10,429,791 





New York & Rockaway Beach Railway. 
(For the year ending June 30, 1896.) 


Earnings for the late fiscal year compare with previous years 
asfollows, The road is principally a passenger line, and in the 
ear 1895 96 the passengers carried one mile aggregated 14,- 
61,725. at an average of 1°45 ce:.ts per passenger per mile. 
The Long Island RR. Co is lessee of the property and 
guarantees the first mortgage bonds, of which $934,000 are 
outstanding. 
| EARNINGS, EXPENSES AND CHARGES. 











—e 1894-95. er 1892-92. 
Gross earnings........... . 256,127 231,860 225,100 252,709 
and taxes....... 191,166 238,702 219,602 201,642 
Net earnings....... eceee. 61,961 dof. 6,833 5,48 51,03 
facome ........ wiaiis 2,700 2,550 2,425 2,325 
Total.......... atbbcoose « 67,661 def. 4,283 7,923 53,363 
Interest on bonds......... 49.200 48,450 43,900 39,007 
Balance.................. sur.18,461 def. 52,733 def. 35,977 sur. 14,306 
GENERAL BALANCE SHEET JUNE 30, 1896. 
A . Liabilities. 
Costofroad = .__.... $2,124,299 | Capital stock .... ....$1,090,000 
1 of equipment... ... 780,001 | First wortgage bonds.. 984,000 
d by agents ......... 2,012|Income bonds . ...... 1,000,000 
oa accounts........ 26,541 | [otere:t due and accr’ 16,400 
Bund Ou hand........... 5,501 | Loans «nd b Ils payable 22,000 
Prods Dobe teaee 18,103 ; Open accounts. ...... ° 16,2 
Gand loss, defic’y. 93,392 | Vouchers and payrolls. 11,237 
es ---.-83,049,849 Total ...........es000$3,049,849 


Total...... 
—V. 61, p. 1155. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Etc. -Ziatest Dita as to Defaults, Reor- 
ganization Plans, Payment oy Overdue Coupons, Ete.—All 
acts of this na‘ure appearing since tbe publicatiun of the last 

of the INVesToRs’ and STREET RaiLWaY SUPPLEMENTS 
may be readily fuund oy means of the following iudex. This 
index not include matter in to-day’s CHRONICLE. 








(=~ For some minor companies see also index in CHRONICLE 
of September 12, page 457. 

RAILROADS AND MISCEL. O0.’s, 

Volume 63— Page. 


Altoona Clearfield & No...... recur. 601 
American Water Works.......reorg. 268 


RAILROADS AND MISCEL. Co's. 

Volume 6 i— Page. 
Ohio Southern....... coup. 459; sale. 5e0 
UOregon imp ...default, 155; reorg. 190 
Atlantic & Pacific ....... forecl. 504 | Oregon KR. & Navigation...... int. 311 
Baltimore & Ohio.coup.152, 188, 356, 558 | Or. Sh. L. & Utah No.pian ef’ ctive. 

1 Southern........ reorg. 401 P = D ~ & gine. 515, 560 
Cheraw & Chester eory. 458 ‘eoria Decatur ansv....coup. 
Cc Dp e Ohio & Southw.. ae 188 | Philadelphia & Reading..4th ass ss. 
ster & Lenoir...reorg., 227; sale. 40? do GO soe sone 8 ld. 
cago & Northern Pacific ..sale. 559 | Port Royal & Augusta..... 
Colorado Midland Port Royal & Western Car 
C maha & K. ...-Teorg. 

‘ich. L. & B.sale 561; com. 

lumb sSesedces eed T coup., 155; assess. 

DIGRPGNE BOB 6 -006000.0002. co Summit Branch RR....forecl. swit. 

trot § & Lewistown. .consol. 516, 561 

aute & Logansport.c m.311, 56L 

Haute & P def. 407; com. 516, 501 

Union Pacific.......cowp. 190, 516, 604 

def, ns. f. 88. 407 

St. L....com. 

Watkins (J. B.) Land & Mort.recur. 
STREET RalLWays. 

Volume &3— % 
Belt Ry. (Washington, D.C.).recvr. 
Chattanooga El P 
Chicago & So. Si at 
Columbia & Md. C mst. Co.... 
Columbus ‘O.) Central St....recur. 402 
Detroit Railway ........ ne» name, 403 
Bekingt'n & Soldiers’ Home(Wash- 

i i, 2h WS Pocne n0esnncenes recur. 55! 

Ft. Wayne Consol, St. Ry ...recur. 46) 

; int. Houston Belt & Magnolia Pk,.so'd. 

lo do .. assess.154, 358 | Kings County El. ( 4 ..Tecur, 
Ogd. & L. Cham.....com. and plan. 35° | Metropolitan W. 8. ee ae 3 
do do ...reorg. 402; recur. 560 | Stillwater (Minn.) St. Rv. sale, 5 
do GD icasddsesedd deposits. 602 | 28th & 29th Streets Ry....... 


























Duluth Transfer Ry..... ....recvr. 504 
Duluth & Winnipeg.plan. 189, 504, 601 
Gr. Rap. & Ind. .pian, 153; coup. 229, 601 

W. Texas by 





see eeeeeee 


Kansas reo 
Kentucky & Ind. Bridge.... 
Louisville N. A. & Chicago...recvr. 357 
do 0 com. 402; def. 559, 601 
Memphis & Charleston reorg. 
exican National... re: 
urray Hill Bank, N. Y..... r 
New Orleans & Southern... .. 
orfolk 




















lo 1s... last assess. 
do do .sold, 504; reorg.560, 
Northern Pac..... — int. pa 


saeeee 


16 
sold 608 





Baltimore & Ohio RR.—Southern Ry.—Suit.—At Balti- 
more, Oct. 6, the Southern Railway Co. filed a petiti n in the 
United States Court asking to be allowed to interven? in the 
case of the Mercantile Trust Company against the Balti- 
more & Ohio for the purpose of collecting a rental of 
$89,250 on 51 miles of track between Strasburg & Harrison- 
burg belonging to the Virginia Midland Ry. The rental due 
March 2, 1896, and since remains unpaid.—V. 63, p. 516, 601. 


Chattanooga Electric Ry.—Payment of Overdue Interest— 
Foreclosure Suit Withdrawn.—The cash to meet the inte rest 
due in July and August on the first mortgage bonds having 
been paid into court, the foreclosure suits bave been with- 
drawp. The bondholders’ committee will maintain their or- 
ganization to protect their interests.—V. 63, p. 401. 


Chicago & Northern Pacific RR.—Foreclosure Sale Ad- 
vertised —The foreclosure sale is advertised for Nov. 17, the 
da‘e previously announced, and the upset price is fixed at 
$7.500,000. The sale will be subj ct to the mortgage for 
$650,000 to the city of Chicago and to the bonds of the Chi- 
cago & Great Western RR. for $394,000,—V. 63, p. 559. 


Cincinnati Inclined Plane Ry —Judgment Reversed— 
At Cincinnati Oct. 6 in the suit of the Louisvilie Trust Com- 
pany, trustee under a mortgage for $500,000 on the Cincin- 
nati Inclined Plane Ry., the judgment of ouster obtained 
by the ci y against the company was reversed by the United 
States Court of Appeals. Judge Lurton delivering the opinion. 
The reversal was mainly on the ground that tne mortgagee 
was not a party to the suit for ouster. 


Cincinnati Union & Chicago RR.—Uncompleted Road 
Ordered to be Sold.—The sale of this roai, proj -cted from 
Union City to Huntington and partially completed, has beea 
ordered to take place at Wabash,I d, Oct 31. J >nn Bliss 
and F, W. Short of Chicag >, it is said, are endeavoriag to re- 
organiz- ths company and proceed with the work. 


Detrvit Mackinac & Marquette R&.—Interest Payment.— 
One per cent wiil be paid to che registered nulders of the land 
grant bonds on Oct. 12 at the Central Trust C»., 54 Wall 
Street, New York, being the interest to Sept. 3), 1896.—V. 62, 


p. 683. 
Diamond Match.—Official Circular.—President Barber has 
prepared a circular which says in suostance: 


The amount withirawno by the Moores from the company while act- 
ing as offivers and used by them to margin their pu chases of the s'ock 
of this cowp:nv is $79+,767. This 1s the amounts of their iudebted- 
Dess to the company, avd it will be held az iust them ontil it is 
liquiiated. We are bopeful that we cau recover a part, if aot all, of 
such indebtedness. Sh uld the whole amount prove to be 1 st. we see 
no reason why it should iaterf+re iu th» least with the o»mpa y's 
business, a auch ionebt-doess can readily be o erri+d until lig tid -ted, 
which we beli-ve can be done by the first of April next without at all 
iterfering with the payment of the reguiar quarterly dividvads on 
the stock of the company. 

Profits on the sale of m tches have excee ted thse for ths same time 
last year. Two factories, one at Wilmiogton, Del.. »nd one at West- 
ville, Conn., have been ciosed and the expenses of the company ill 
be reduced to $75,00, The plant in Liverpool Eog.,[ believe, will be 
one of the most profitabe owed by the company, and [ shall be dis- 
appoia:ed 1f the net eartiogs d» not exveed 2150,000 @ year. Aa to 
the prospects of our machiuery in foreiga countries I h:ve to say that 
io apparently every country ou the Continent tbe 6 has been a great 
interert developed iu onr process. We have nezotiauons erp in 
England, France, Austria, Italy, Beigium, Germauy and Roumania, 
aud icquiries from China and Japan, and from severai countries in 
South America. 


Edwin Walker, the General Counsel, says in part: 


Briefiv stated, your compauy is in no wise implicated in any of the 
trapsactions fthe Moores connected with tueir syeoulatious They 
did not and ovuld not repres nt the -ompsoy officisity or otherwise 
io apy of their purchases or svpeculativus, Unfurtunoately, the vom- 
papy’s by-laws authorized any two of its officers :o execute notes on 
beha f of the compupy, and also to issue checks against acy fuadse of 
the company on deposit; but wuile hey h d this authority, they had 
not authority from any other source to appropriate the fuuds of the 
company to th-ir private use or speculatious. fuere is hece a clear 
ca e of misapplica ion of thsfands aad ths Moor-s ace vey ad ques- 
tion iabie to the company forthe full amouat of its mo 1eys 89 mis- 
applied.—V. 63, p. 601. 
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Flint & Pere Marquette Ry.—Toledo Extension Com- 

eted.—The last rail has been laid on the Toledo extension, 
which runs from a point 344 miles north of Monroe, Mich., 
to Alexis Junction, Ohio, 18°72 miles, connecting there with 
the Ann Arbor road, which will furnish an entrance into 
Toledo. This extension, when fully opened, will enable the 
Flint & Pere Marquette to profit by its close traffic alliance 
with the Columbus Hocking Valley & Toledo, while the ferry 
across Lake Michigan to a connection with the Wisconsin 
Central at Manitowoc will, it is thought, lead to a further 
development of business, especially in the way of through 
traffic seeking the shortest route to the seaboard.—V. 62, p. 869. 


Georgia & Alabama Ry.—Growth in Business.—By the 
perpetual lease of the Lyons Division of the Central of Georgia 
Railway, which went into effect April 1, 1896, the Georgia & 
Albaama Railway began on that date to be operated as an in- 
dependent through trunk line between Montgomery and 
Savannah, 340 miles. The effect of this opening began to 
seen immediately in its expanding business and its greatly in- 
creased earnings. The comparative figures of gross earnings 
for the six months ending Sept. 80 show as follows: Average 
mileage operated in 1896, 345 miles ; in 1695, 291 miles ; earn- 
ings April 1 to Sept. 30, $443,974, against $231,231; increase 
in*gross, $212,748, or 92 per cent ; increase in mileage, 19 per 
cent. The net earnings for the six months were ab ut 
$120,000 as against only $16,559 in the same period last year. 
It is pointed cut that this result covers the dullest portion of 
the year and that the increase, which is about 92 per cent in 
the gross, is greater than that of any other road in the country. 
The facts as above recited are obtained from a circular issued 
by Messrs, John L. Williams & Sons, Richmond, who are the 
fiscal agents for the Georgia & Alabama.—V. 63, p. 310. 


Grand Trank Ry.—Semi-annual Report.—The semi-annual 
report, according to the cable dispatches, shows a decrease in 
passenger receipts of £1,587 and an increase in freight and live 
stock traffic of £154,075 as compared with the first half-year 
of 1895. The net revenue receip's are stated as £579,471 and 
the net revenue charges £574,812, The Chicago & Grand 
Trunk Line shows a net revenue deficiency of £54,666 and 
the Detroit Grand Haven & Milwaukee a deficiency of 
£32,054, leaving the Grand Trunk a net revenue deficiency of 
£82,062. The directors have concluded an arrangement for 
the erection of a new grain elevator at Portland, Me., which 
is urgently needed, the $206.000 required being subscrivxed by 
the banks and the City of Portland under the guaranty by 
the company of 4 per cent interest. With a return to normal 
business conditions the Grand Trunk is thought by its officers 
to be in as good a position to avail itself of any improvement 
as any of the trunk lines.—V, 63, p. 357. 


Green Bay & Western Ry.— Appeal in Mowry Suit Denied. 
—The United States Circuit Court of Appeals at Chicago has 
affirmed the judgment of the lower courts denying the claim 
of W.S. Mowry for precedence for 105 first mortgage bonds 
which were not deposited under the plan of reorganization. 
—V. 62, p, 1177. 


Lake Ontario & Riverside Ry., Oswego, N. Y.—Defauit. 
—Receiver Appointed.—This company is a consolidation 
of the Oswego Street Ry. and the Fulton & Oswego Falls 
Street Ry. companies. The interest on the first mortgage bonds 
of the Oswego Street Railway Co. was defaulted October 1 for 
the second consecutive interest day, and on October 3 the 
Lake Ontario & Riverside Railway Co. was, by order of the 
Supreme Court of the State, placed in the hands of F. H. 
Tidman, the company’s Treasurer and General Manager as 
temporary receiver. The Knickerbocker Trust Company is 
trustee under the Oswego Street Ry. mortgage. 

Louisville New Albany & Chicago Ry.—Reorganization 
Plan.—The plan of reorganization is about completed and it 
is expected will be made public on Monday. The plan con- 
templates foreclosure of the consolidated mortgage and the 
issue of new 5 per cent bonds secured by a mortgage covering 
all the property, including equipment, terminals, etc. The 
old consols will iven par in these new bonds, and a bonus 
in preferred stock for concession in interest. The preferred 
stock will carry 4 per cent interest, which, it is calculated, 
will come within the net earning capacity of the road as 
shown during the past four years of its operation. The divi- 
sional first mortgage bonds will be undisturbed, a small 
assessment will be made on the stock and a sufficient amount 
of the bonds will be taken by a syndicate to provide altogether 
about $2,800,000 for cash requirements.—V. 63, p. 601. 

Maine Central RR.—Physical Condition.—The following 


facts have been furnished us : 
1896. 1895.| Ballast. 1896. 1895. 
Length m’n line& br.812°98 81398 | Stone, miles......... 3°0 2°0 
Weight of rails: Gravel miles ...... 800°0 801°0 


New rails laid, tons.8,91 1,674 


72-80 lbs. (steel), m 180°42 77°21 9 
Ties renewed, No.409,558 208,168 


65-70 ibs. (steel), m.263°54 265°74 





56-6. Ibs. (steel), m.376°32 424°33 | Bridges, ete — 

40-52 lbs. (steel), m. 37°40 40°40 | Steel bridges, feet...4,614 3,138 

Iron rails, miles..... 630 6°30' Iron bridges, feet..14,382 14,755 

Length 2d track, m. 37°00 26-00 | Wooden bridges, ft..6.057 7,001 

Total sidings, mi'es.238°34 230°33 | Part wood.part {ron.2,664 2,664 
Trestles,wood&iron.6,771 7,329 


—V. 63, p. 399. 

Manhattan (Elevated) Ry.—Testing Storage Battery Motor. 
~The new storage battery motor, which can be replenished 
at pleasure by letting down a contact shoe on to a third rail, 
was put in operation this week on the Thirty-fourth Street 
branch and is said to be giving satisfaction. The motor is 
only an experimental one, and is built onjan old engine 





truck. The cab for the motorman is in the centra, dim 
front of and behind this are the cells where the batteries me 
stored. It is said that the batteries have enough power to 

a train for nineteen miles without aid from the third rail oe 
that a speed of 35 miles an hour can be odtained.—V 63, p. oo 

Minneapolis & St. Louis RR.—New Officers.—C, §, Mellon 
of New Haven, Conn., Frank H. Peavey of Minneapolis Ed. 
win Langdon and Geo. Crocker have been elected directors to 
succeed W, A, Read, August Belmont, W.L. Bull and ¢ e 
Cuyler, the New York bankers who entered the board to 
assist in the reorganization. Edwin Hawley of New York 
has been elected President, to succeed W. L. Bull, resigned 
The other officers remain unchanged. The annual report is. 
given on another page.—V. 63, p. 399. 

Newark & Granville Electric Street Ry.—Receiver 4p. 
plied for—On Oct. 1 Reinhard Scheidler filed a petition _ 
the United States Court asking for the app>intmant of a re. 
ceiver for this company on a claim of $30,000, 

Norfolk & Westera Ry.—New Board of Directors —The 
new board of directors is as follows: Henry Fink, President: 
F J. Kimball, Chairman of the board; Geo. Copvell, J. Ken. 
nedy Ford, Victor Morawetz, Wm. E. Glyn. Wm. B. Boul- 
ton, Jos. I. Doran, Henry Whelen, Jr... Wm. B. Campoell 
Walter H. Taylor. The other officers were given in our last 
issue. The company will have an offics in New York and the 
general offices will be at Roanoke.—V. 63, p. 602. 

North Chicago Street RR.—New Bonds—According to the 
Chicago papers, the officials of this companv admit that first 
mortgage bonds of 1886 to the amount of $758,000 and deben- 
ture 6 per cents to a total of $659,000 have been deoosited as 
security for loans, Including the bonds so pledged, the first 
mortgage bonds outstanding are stated to be $3,171,000, 
The debentures are similar, but additional, to the $550,000 de- 
bentures certificates issued last spring as a dividend on the 
stock.—V. 63, p. 504. 

Northern Pacifice.—Sale of Securities Deposited for Collat- 
eral Trust Notes —Judge Jenkins, in the Uaiced States Court at 
Milwaukee, has directed the receivers to sell the stocks and 
bonds pledged as collateral for the collateral trust notes of 
1893 to the Northern Pacific Railway for $10,275,000, 

The purchase price is the amount of the collateral trust 
notes outstanding, of which the new company owns £9,943,000, 
$1,000 is held by an unknown party and the balances is stated 
to be held in trust by the Mercantile Trust Co , but is about 
to be purchased by the new company. The sale, therefore, 
means the retirement of the trust notes and the freeing of the 
collateral.—V. 63, p. 602. 

Seaboard « Roanoke RR. —Change of Control.—Just prior 
to the annual meeting held at Portsmouth, Va., Oct, 6, a syn- 
dicate represented by Thomas F. Ryan and Samuel 
Thomas, recently receivers of the Central of Georgia system, 
and Colonel G. B. M. Harvey, arranged for the purchase or 
control of a majority of the $1,388,400 capital stock of the 
Seaboard & Roanoke RR, Co.—the company which holds the 
controlling interest in the system of roads known as the Sea- 
board Air Line. All opposition to the re-elec ion of President 
Hoffman was accordingly withdrawn. He will hold office, it 
is understood, until the new owners are ready to take po3ses- 
sion, but henceforth the policy of the company will be 
friendly, not antagonistic, to the other roads in the South, the 
new owners having large interests in that section of the 
country. 

While no official statement regarding the purchase has been 
made, it is stated that the syndicate now controls abou: 7,000 
shares (3100 each) of the S. & R. stock, including the 4,00 
shares held in pool by Judge Watts, of Portsmou:h, Va., 
Louis McLane, of Baltimore, and Moncure Robinson, of Phila- 
delphia, and the options on about 2,700 shares obtained by the 
Mercantile Trust Company of Baltimore. The options were 
secured at par, or $100 per share, and the purchasers have 
authorized the Mercantile Trust Co. of Baltimore to extend 
to the minority stockholders the privilege of selling their 
stock to the syndicate at the same figure. The stock was 
recently quoted in the market at $36 per share, The miaority 
stock of the Baltimore Steam Packet Co., populariy known a3 
the Old Bay Line, a controlling interest in whose ogy ety 
tal is held by the Seaboard & Roanoke RR. Co., his 
passed, it is said, into the hands of the syndicate. ’ 

The sale of the Seaboard & Roanoke stock to the syndicate 
is understood to be contingent only upon an examination of 
the railroad company’s books. This, however, is regarded as 
certain to be satisfactory from the representations already 


f made, and no hitch in the transfer is anticioated. The trans-— 


fer, it is thought, may be consummated within the next 
thirty days. Under a charter provision, a special meet- 
ing of the stockholders, it is stated, may be call-d at any 
time upon application of those holding a majority of the 
stock. In this way the new purchasers hold absolute control 
and may at any time, after the transfer of the property to 
them, place in control a directory in accord with their views. 
The Seaboard Air Line embraces about 834 miles of road 
and includes a direct line from Portsmouth, Va., to Atlanta, 
Ga. The purchasers, it is understood, will operate the Sea- 
board Air Line in connection with the Port Royal & Aug = 
and Port Royal & Western Carolina, which were purchase 
by Messrs. Thomas and Ryan at foreclosure sale and consoli- 
dated last week into a new company called the Charleston 
. go Carolina, with J. B, Cleveland as President. — Vol. 
» P . 


e@” Fer cther Investment Items see Page 661. 
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 Peports and Documents. 


LOUISVILLE & NASHVILLE RAILROAD Co. 


——— 


FORTY-FIFTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDED JUNE 30, 1896. 
* 


fo the Stockholders of the Louisville & Nashville Railroad Co.: 
The Board of Directors of the Louisville & Nashville Rail- 
toa i Company respectfully submit their report for the fiscal 
year ended June 30, 1896, as follows: 
LENGTH OF ROADS. 
The length of roads operated by this Company, and of 
those in which it is interested, at the close of the fiscal year, 
June 30, 1896, is at follows: 
T re) OF 
LOW MNTIRE CAPITAL STOCK ----2--i-cc+-.-coe-essee-see-aeore 2)625°21 


@1.—Lines OVER WHICH THIS COMPANY RUNS ITS TRAINS, THE 
EARSINGS OF WHICH ACCRUE TO THIS COMPANY: 





ham Mineral Railroad ....................0.2--- a caeiemne 22°32 
giL.—OPERATED UNDER LEASE, EARNINGS IN EXCESS OF FIXED 
OHARGES ACCRUING TO THIS COMPANY: 
Nashville & Decatur Railroad ....... bSddccdecseescsovess dees 
Bhelby Railroad.........-.....------0-seeseeeseeeeee onsces Se semen 


IV.—OPERATED FOR ACCOUNT OF THE SOUTH & NORTH ALA- 
BAMA RAILROAD COMPANY: 
South & North Alabama Railroad........... maou * | 


eS a eee jaded diadsdcous ues 
——— <em> SODG? 


V.—OPERATED UNDKR LEASE FOR ACCOUNT OF THE 


The increase is accounted for as follows: 


UNIFIED FIFTY-YEAR FOUR PER CENT GOLD BONDS 
issued for the following purposes: 
For miscellaneous betterments, such 
as_ side-tracks, station buildings 
ballast, renewal of bridges an 


equipment, Clarksville Mineral... $25,000 
For Ten-forty Bonds redeemed..... 4,435,000 
For B’ds redeemed for Sink’g Funds 352,000 


For Additional Property Ac- 


one ete., viz.: 

Shelby Railroad Stock...... $153,000 

Shelby Railr’d betterm’ts.. 60,000 

Shelby Cut-off—cost of con- 
GERRI. 0600021000000 -- 187,000 

Montgomery & Prattvill 





St. Louis Property Twenty-year Five 
per cent Gold Mortgage............ 
Bonds surrendered the Central 
Trus pony, liateral for 
16-40 Adj. BORAB. coco. ccccadescee 


FROM WHICH DEDUCT— 


$484,000 


9,283,000 15,117,000 











Bonds redeemed during the year............-...00-c00---0e - 17,551,000 
Increase in Bonded Debt..........2.....--2.--e2--00--. $7,566,000 
The Bonded Debt, as per Table No. IV, last year’s Report 
UT alate acnamnanen Seeieaaaied teed rink Petit moter se-see-eee $79,158,660 
FROM WHICH DEDUCT THE FOLLOWING BONDS IN THE 
TREASURY JUNE 30, 1895: 
Unified Fifty-year Four per cent Gold Bonds..$2,330,000 
Ten-forty Adjustment Bonds.................-. 531,000 2,861,000 





Leaving the outstanding Bonded Debt, June 30,1895. $76,297,660 
The Bonded [ndebtedness June 30, 1896, as shown above is.$86,724,660 


FoLLow(nG C MPANIES: 
=] ~~ eeaeaenaetearntemoeenstmmanall > From witch DepUuct THE FOLLOWING BONDS IN THE 
Elkton & Guthrie Railroad. ...................cse+e.--0-. 10°92 TREASURY : 
oceans Louisville & Nashville, Lebanon-Knoxville 
52°32 - Branch Bonds, six per cent..............-.-.--$1,500,000 
WI—OPERATED, AS AGENT, FOR J. A. MIDDLETON, Louisville & Nashville, Pensacola & Selma 
RECEIVER: Division Bonds, six per cent..........-...-.... 898,000 
Northern Division Cumberland & Ohio RR..........--.. 26°72 Louisville & Nashville, Louisville Cincinnati | _ 
VIL—LINES IN WHICH THIS COMPANY IS INTERESTED & Lexington R’y Bonds, six per cent......... 3,258,000 
AS OWNER OF A MAJORITY OF THE CAPITAL STOCK Pensacola & Atlantic RR. Co. Bonds six p. ¢... 965,000 
IN THE COMPANY THAT OPERATES THE ROAD: Unitied Fifty-year Four per cent Gold Bonds.. 5,680,000 12,301,000 
Nashville Chattanooga & St. Louis Railway.......... --905°62 . ee ae 
Nashville Florence & Shettield Ry............... oee-++002107°46 Leaving the outstanding Bonded Debt June 30, 1896. $74,423,660 
Henderson Bridge and Connecting Track............... 10° 
— 1,023°14 GENERAL RESULTS. 
.—LINES IN WHICH THIS COMPANY IS INTERESTED P 
"Taos tasenae wes): _ The general results from operations for the year were as 
Georgia Railroad and Depeuioncios ee ee ee anne een set 721°00 | below : 
Ix.—Lines OWNED BUL NOT OPERATED BY THIS COMPANY: = 
eoftiet ‘ NE NE es oc siniccanesnesd $20,390,711 47 
Gaetaville &: Prisccton iicanch...22.2220202-20722772-22 390 Operating Expenses, 66-23 per cent ."'13,505,206 22 
Te 66°70 m..... nyt Soom Sete, y aed P. ° azar sisi Or 25 
: aia ‘0 WHICH ADb—Inc. from Invest’ nts. 374, 
Total Mileage......... San abd antes te Lome oe nah sas «ag age 4,864°72 Income from other sourees.........-...- 59,459 84 434,371 58 
The earnings and expenses in this report are based on an Sonam ies Sts CACTE eee $7,319,876 83 


average of 2,965 miles, as shown in Table No. VI. Atten- 
tion is called to the tables submitted herewith for details of 
the year’s business : 

I. Income Account, Fixed Charges, etc. 

II. Profit and Loss Account. 


Loss on Georgia Railroad. 


FROM WHICH DgepucT—Charges against income— 


Interest and rent...... ~-- $4,933,095 76 
, es 


579,961 34 5,563,057 10 


$37,870 22 


Il. General Balance Sheet. ee eaten 
IV. Bonded Debt in Detail. payments. .$601,900 43 
V. Securities Owned by the Company. , Less market 
VI. Gross Earnings, Operating Expenses and Net, by| Yalue of se- 
months. ceived for a 
VIL. Gross Earnings, Operating Expenses and Net, sum-| part thereof 415,352 93 9106,547 50 
m: A os At 
arized Unfunded Discount ...... 14,726 76 


CAPITAL STOCK. 

There has b2en no change in the Capital Stock this year; 
the amount is $55.000,000. Included in this amount is 
$2,200,000 held in the treasury. The additional Increase of 
$5,000,000, which was authorized November 8, 1893, has not 


South & North Ala. RR. 


Co., net earn’s for year. 5,942,373 38 





50,182 87 
Wat Emons 206 GG FOGG. iss s oc cddstin cdc visccucpsedides $1,377,503 45 
The average length of roads operated during the year was 


379,316 28 






































been issued. 2,965 miles. 
BONDED DEBT. 1895-6 1894-5. 
The bonded debt as per Table No. IV last year's ° Gross Earnings, per mile.................-sec000e$6,87714 $6,521 01 
; b hoe 1 SRE Ae ee ee eeeree spree * $79,158,660 | Operating Expenses, per mile. .-................. 4,554 88 4,153 53 
a SSUED— 
Unified Fifty year Four-per-cent Gold Bonds. 5,350,000 Net Earnings, per mile................-----0. $’,322 26 2,367 48 
St. Louis Property Twenty-year Five per cent * , ‘ 
gold Mortgage... oeoe-- 2. eo. 2. vasnne PRES 484,000| The growth of tra ‘fic is shown by the following table: 
ONDS SURRENDERE r : CED TRUS ; , 
COMPANY W rt hg, reap rage neg (Cents have been omitted in the columns “Gross Earnings,” “Operating 
LATERAL FOR 10-40 ADJUSTMENT BONDS: Expenses” and “Net Earnings.”) 
Aqzievillo. & Nashville, Lebanon & Knoxville ates i. | | Po a ) we [33¢ 
iC. . Si y ; 5 Aver’ge| 03s =| Oo v)) ye 
Laie & Sachi Peanacaia &siasat OO Fear | Ge | ret Gert Mg| Mae |e” | ice 
Vision Bonds, Six per cent......... ........ 898,000 © ~-d ees tes "| Me -& 
Loulsville & Nashville, Louisvilie, Cincinnati Pe A. BL Bee inne | Mite, | Mile. jai 
xington Railway Bond, Six per cent.... 3,208,000 1879-80. 1,190°58 $7,304,515 $4,173,392 $3,221,213 81,210 85 83,505 27|$2,705 58| 56°44 
Biscols & Atlantic Railroad Company 1880-81, 1:768°86 10'812.925 tn esLort 6112 94 y 9 23 *3. 3 71) 61°33 
PR OL 1,000,000 1881.82. 1,912°25/11,911,439' 7,371,011! 4,540,427) 6,229 02) 3,854 63} 2,374 39) 61°88 
Louisville & Nashville and Mobile & Mont- 1882-83. 2,014°45) 14,144,714! 8,015,737) 5,123,976 6,525 21) 3,979 13 2,546 09) 60°08 
fomery Trost Deed Bonds, Six per ceut...... 2,677,000 MSS rae a ete) SAS ey SRE Gar ts 0 a) oes Hah 
—————_ 9,283,000 gore bry ee Bee et SB “ | S*ka= opi 
chad 1885-96, 1,943°52 13,076.795| 8,128,506 4.950,288, 6,728 41| 4,181 33| 2.547 08 62°15 
: ———— | 1586-87.|1943°32'14979,992| 8'953'502| 6026490 71707 68! 41606 85| 3'100 81| 59°77 
plotal Bonds issued and assumed............--222--+.00- $94,275,660 | 1887-83. /2'027°00,16/360.211/10,287.535 6,092,706, 8.071 16. 5,065 39| 3:05 7| 62°76 
gg BR ye RO 1899-00. 198-25 1S'8t0°003 11419002 TAgNOLI, A973 19) $198 63] 8379 86) 60-6 
ortgage Bonds canceled for the 9-90. 2,198°25 | 13,846,003' 11,419. £26,911) 8,572 3) 3,5 4 
994 00- 2.250" 20. 2,055, 162.2 | 8,541 33) 5,3 ‘ wt 
Po ==; --- 224,000 130102, Ser D1 2129S 7A LE ena Lee 443-300) 7880 BO) ABs Ot] 2608 68) OLDS 
"Fund 1 Bonds canceled for the Sinking 1892-93. 2'042 03/22'403.639 14'382.642) 81020,994| 7'615 03) 4,888 68| 2°726 35| 64°20 
Bransvilis igang eo wei aact tees oe 39,000 1893-94. 2'955°98 181974336 11,863,784 7,110,552) 6,418 97| 4,013 48) 2.405 49| 62°53 
ie 6 ‘Henderson & Nashville Division 1x44-95. /2,955°98 19,275,993/ 19,277,773, @,998,22') 6,421 01, 4,153 »3) 2,367 48) 63°69 
Paneacole ec oe te Sinking Fund... .- 43,000 1895-26, 21985°00 20 390'711/13'505.208) 6.~85,505\ 6.877 14! 4.554 88! 21422 26) 66°23 
« Atlantic Rairoad First Mortgage < aed me 
Bonds canceled for the Sinking Fund 37.0 IMPROVEMENT ACCOUNT 
Louisville N or the Sinking Fund......... 7,000 a . 
Nashville and Mobil - P P P 
mery Railway Trust. Deed. hae ee The following expenditures made during the year for 
ae So ECS TT 2,677,000 equipment, improvements. and additions to the several prop- 
y Adjustment Bonds redeemed........ 4,531,000 7,551,000 | erties which heretofore were charged to Construction Ac- 
Bonded count have been charged to Opérating Expenses, and are as 
Bho Debt June 30, 1896...............222.-..--- -----. 886,724,660 
wing an increase over last vear of......... esseee sae---- 7,566,000 | follows: 
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Bide CFAOKS. ....... 200.200. cen cccccccccccrccescocsccecccccccece $109,158 62 


RaiLts—Value of the difference in weight of new 
steel rails, replacing rails of lighter __ 

CO RE ee $87,158 41 

Value of the difference in weight of sec- 
ond-hand steel rails, replacing rails of 













lighter weight. ......................-. 4,925 29 
—- 91,983 70 
PR caccnctscotiscnndbivns shaudedddntnksighaemmaansapeusin 76,249 46 
DE, dconcccosenpnnecnceessede obs 00 40gERs 66 400005 e5tneesee 73,074 19 
PE, 6.0 ccncccaseqece lies deacnehhd tesscksassagien sate 
Air-brake Equipment, applied to locomotives. .........-..- 54,753 91 
Fences and safety gates... ...........02220 coccceesseesneee 28,463 83 
Re I 652) A A EE ny PI 19,089 94 
Air Brake and Automatic Couplers, applied to refrigerator 
Mi anccnnshansddthanekensncd gacdbasascardecds obhdaeeihes tata 16,357 38 
Changes in Grades and Crossings..................-.------- 13,349 15 
Wine Wmeteettee OR LANG. .... .ccccecccccnsccssess.-cscsces.0s * 3ECRP ES 
BE TINIE, 2 x. ote Sencedianns <dcncesdeqsasdscosess -- 10,851 42 
Widening Cuts and making Fills.................------------ 10,337 04 
I < naccteradiianscsacecucercaesetsencctetassnedsepnees 10,203 78 
Under-pass, Hill Street, Louisville ...... smbbGasvedeecdascens 9,224 41 
nik: ndtabominuiabecsdeeshassndpeaageenses bescipdeees 5,940 63 
SR BORGNOET on ccanccncccccecesctecceccccctbcccesdéeccteseses 4,481 16 
i itt oes 3,702 15 
Engineering, Supervision, &c......... PP ee ae 2,665 45 
Second track, Evansville to Howell. .............0.--------- 1,876 42 
Retracing alignment track between Christiansburg and 
PT, ccncenc<édeohes o6sedneessedsesce néncnnenaiaatepned 1,494 06 
Other items..... V REMI ET ITS STRIDE EF AM pacset eck Vossees 1,262 31 
RR ee ere ae eros Edetenasouds waianaeee sbeate $617,341 95 
CONSTRUCTION ACCOUNT. 
NASHVILLE & DECATUR RAILROAD Co. 
Sipe TRacKs— 
Pleasant Grove ..... .-. $644 85 
@allender............ 651 96 
eee 341 2 
Cleburne... ... 323 52 
om psons 398 43 
Athens..... 204 
at dadkuatncdeeisee ate 790 36 
eee eye 523 39 
AEE TRRREF8 * wecuesd 1,090 2 
PEE GE odce<ccadsretcsabasedddesdcccsccasucosts 644 08 
eae onectupidad vetsckdcpeigusebudede 822 86 
BARES TANG. 000. cccccccesscecss pdkeddddvibideonehean 392 58 
PROGRGEES... occcconceccnccecconce Jqnbsactnessesviuges 478 07 
BAPRMGUINO. «occ ccccoescescecscsececoccce ceoccescsese 16 53 
SRLS a ey Pere ree séess See 
Pidhacakcocbbcgctens ocdccosecsosescssebsckuasss 18905 $7,74061 
BUILDINGs—Harris Depot. .................-+----+0 637 67 
Ballast—Road-bed improvement. .........-.-.----- 832 90 
ene Trestle Wa. 26. .1..200.ccc0e- 2000-2 202000200- 2,370 OL 
Fencing for sundry persons on line of road....... 1,121 06 
Fire protection—South Nashville............-..-... 34677 
Columbia, Tenn................. «- 15800 
Decatur, Ala...... ththnaenaeenn 7399 
——_—— 583 76 


Raits—Value of the difference in weight of 70-lb 
rails used to replace rails of lighter 
WII, once ccccecct occ coapecendescasegetoe 


WOR ihc cose tte cscs sede ee ns EE we ae om 
COST OF ROAD AND EQUIPMENT. 


The Cost of road June 30, 1895, was.$106,344,038 19 
To WHICH ADD fHE FOLLUWiNG— 

Shelby Cut-off, cost of 
construction......... $184,676 62 

Montgomery & Pratt- 
ville, cost of con- 
struction. ............ 

Sheffield & Tuscumbia, 
co.tof construction. 34,022 46 


10,054 56 
$23,340 57 





104,189 17 


Clarksville Mineral. ... 6,000 00 
Pontwhartrain RR..... 4,622 37 
New and Old Decatur 
Belt & Terminal RR. 150 30 
Henderson Belt RR.... 23 20 $333,684 12 $106,677,722 31 





FROM wHicH DepucT— 
Southeast & St. L. Ry.—Real estate, St. 
Louis, and improvements credited 


this account. ..... stGOie gneckbhibencenes $72,695 37 
Cumberland Valley—Land sold and 

credited to this account............ ne 834 30 
Pensacola & Selma RR.—Land sold and 

credited to this account................. e 75 00 


73,604 67 





Total cost to June 30, 1896, as per Table No. If1..$106,604,117 64 
STEEL AND IRON RAILS. 

At the close of the fiscal year ended June 30, 1895, there 
were in tracks : 
ee a ee 
SEES 0c ccnodecinccncqnsn<cancesd aheodeteks «- 150°04 2,933°66 miles. 

There have been added during the 
year on new tracks: 








Be CURCE, GORE. cccccsne .cescqacvecesas cco 8°51 
Montgomery & Prattville Railroad, steel..... 10°35 
18°86 
tl iatnnadstantennemsectessbageesessasigeacesseten. MED 


During the year there were 73°43 miles of track relaid 
with new steel rails, to replace old steel, at a cost of $112,- 
015 92. Of this amount there was charged to Operating Ex- 
penses $106,800 32; of which $33,830 11 represents the differ- 
ence in weight of rails replaced by heavier rails. the cost of 
which in previous years has been charged to Construction 
Acoount, and $5,215 60 has been charged to Construction 
Account Nashville & Decatur Railroad. 

53°52 miles of old steel from main lines wis used to replace 
old iron on branches. 

There are in track, therefore, on June 30, 1896: 


BOSSI POMS... .cccccccce sccces geccecee e6bdeddccscenscicetesos ° 2,856°00 
TRIE BONG octet e cc s0nns coccccenn second senesccosececcecese 96°52 
i concecensetscqcenceeqanenebennpssqeas:ccecccsce -. 2,952°52 miles. 


Of the new rails laid 1°28 miles is of the 68-lb. pattern and 
72°15 miles of the 70-lb. pattern. 








INTEREST CHARGES FOR 1896-97. 
The interest charges against Income Account ; 
mated as follows : _ 


Bonded in- 4 
debledness, moan of 


Consolidated Mortgage Bonds, 7 per cent....... 0 8404 ae 

City of Louisv., Lebanon Branch Exten. Bonds, $7,070,000 $494,900 
6 per cent, due Oct. 15, 1893................... 1,000 

General Mortgage Bonds, 6 percent .......... 10,612,000 631 630 


Memphis & Ohio RR. Sterl. Mtg. Bonds. 7 p.c. 3,500/ 
Memp. Clarksv. & Lou. RR. Sterl.M. Bds., 6p.c. 1996860 ige784 
Cecilia Branch First Mortgage Bonds, 7 per ct. 641,000 49°4 ~ 
Evansv. Henderson & Nashville Division First . 466 
Mortgage Bonds, PUR cn decsdnhaboadieeds 2,114, 
Pensacola Division First Mtg. Bonds, 6 per ct. "Sa0/000 125,200 
Lebanon-Knoxville Branch Bonds, 6 per cent.. 1,500,000 90,000 
Southeast & St. L. Div’n First Mtg. Bonds, 6p.c. 3,500,000 210/000 
Southeast & St. L. Div. Second Mtg. Bds.,3 p.c. 3,000,000 “ 
<n e Nashville ed ag & North Ala. 
Railroa Trust Deed Bonds, 6 per cent........ 1,960, 
New Orl. & Mobile Div. First Mtg. Bds., 6 p.c... 57000'000 +4 
New Orl. & Mobile Div. Second Mtg. Bds.,6 p.c. 1,000,000 60,000 
L-uisville Cincinnati & Lexington Ry. First fl 


Mortgage Bonds, 7 per cent............ cosaces 2,850, 
Louisville Cincinnati & Lexington Ry. Second os 60,780 
Mortga-e Bonds, 7 per cent.................... 892,000 62,440 
Loniaville Cincinnati & Lexington Ry. General ; 
Mortgage Bonds, 6 per cent.........-....... -- 3,258,000 195,480 


Pensacola & Selma Division Bonds, 6 per cent. 1,248, 
Pensacola & Atlantic RR. First M. Baa. 6 pc. 2°333/000 109,980 


Five per cent First Mtg. Trust Gold Bonds..... 5,129,000 256,450 
First Mortgage 5 per cent Fifty-year Gold Bds. 1,764,000 88,200 
Unified + ifty-year 4 per cent Gold Bonds. ..... 20,674,000 826,980 


Ky. Centra! Ry. First Mtg. 4 per cent Gold Bds. 6,742,000 269,680 
Maysville & Lex. RR. North. Div.7 p.c. Bonds. °400,000 —_28°000 
Louisv. Rv. Transfer First Mtg. Bonds, 8 p. c.. 286,000 22,280 
Si. Louis Property 20-year 5 p.c. Gold First M. 484,000 24,200 

$89,034,660 $4,684,729 


FROM WHICH DEDUCT BONDS INCLUDED IN ABOVE; 
DEPOSITED WITH THE FARMERS’ LOAN & TRUST 
Co., New YORK, TRUSTEE (AX PART COLLATERAL 
FOR GEORGIA RAILROAD LEASE). 

Pensacola & Selma Div. First M. Bds., 6 p. c... 





350,000 21,000 


8,684,660 $4,663, 
From which deduct to secure Louisv.& a $4,008,728 
and South & North Ala. RR. Trust Deed 
Bonds for $1,960,000, included in foregoing 1,960,000 117,600 


Total Louisville & Nashville RR. Co......$86,724,660 $4,546,129 


Nashville & Decatur RR. First M. Bds., 7 p. c.. $2,100,000 $147,000 
Nashville & Decatur RR. Stock. guar. 6 p. ¢.... 2,337,582 140,779 
South & North Ala. RR. Sterl. M. Bds., 6 p.c... 3,757,780 226,594 
South & North Ala. XR. Second M. Bds.,6 p.c¢. 2,000,000 120,000 
4,124,000 206,200 














South « North Ala. RR. Consol. M. Bds., 5 p.c. 
L. & N. and Mobile & Montgomery Ry. Fifty- 

year Bon ia, 419 per cunt. .........-...00---.e00 4,000,000 180,000 
Owensboro & Nashv. Ry. First M. Bonds,6 p.c. 1,200,000 72,000 
Ey SE Fn conescctéansoegnsanbatbeda< -. vadieeeed 15,000 





$19,519,362 $1,107,573 








Louiay. & Nashy. RR. mort. debt and interest..$86,724,660 $4,546,129 
Mortgage debt, interest and rent of other com- 
panies in the system............. esceee neeoaes - 19,519,362 1,107,573 
$106,244,022 $5,653,702 
FROM WHICH DEDIcT: 


Iaterest on Louisville & Nashville RR. Bonds 





in the Treasrury............ ane pabaeacaianans 624,635 
Interest on Owensboro & Nashville Ry. First 
Mortgage Bonds in the Trust............-.... 72,000 


Total estimated interest charges for 1896-97.......... $4,957,067 





PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1896-97. 
Mem. Clarksv. & Louisv. RR. Sterling..Aug. 1, 1°96..$37,133 
, 


Mew. Clarksyv. & Louisv. RR. Sterling..Feb. 1, 97.. 12,833 
Pensacola Divis'on...... ‘isis alan seddencsed Sept. 1, 1896.. 10,000 
Louisville & Nashville and South & 

North Ala. 2R. Trust Deed....... ....Oct. 1, 1896.. 20,000 


Evansv. Henderson & Nashv. Divi-’n..Dec. 1, 1896.. 44,000 
Louisvi le Cin. & Lex. Ry. Second M...Jan. 1, LS 10,000 


Pensacola & Atlantic Railroad.........Feb. 1, 1897.. 43,340 
Cecilia Branch ....... Siadeahheseued ....-Mar. 1, 1897.. 55,000 
General Mortwage...........-.... piixaidiea June 1, 1897..262,320 
— -——$ 494,626 
South & North Ala. RR. Sterling.......Nov. 1, 1896.. 47,316 
South & North Ala. Rx. Sterling....... Dee. 1, 1896.. 53,460 
South & North Ala. RR. Sterling....... May 1,1897.. 47,316 
Nashville & Decatur RR................. Apr. 1, 1897.. 14,750 
—-— 162,842 
BING, oa... nasdcddgncetunepalaedidnentbadueberenel pneusnationdl $657,468 
GUARANTIES FOR OUTSIDE COMPANIES, ETC., 1896-97. 
Joint lease of the Georgia Railroad— 
Total yearl rent under lease.............--.22-e20seeeeeseeeee $600,000 
300,000 


Louisville & Nashville RR. Company’s liability for half rent. ; 

By reference to the general results statement it will be 
seen that there was a loss on this lease for the past year of 
$37,870 22. 

Southern Divis‘on Cumberland & Ohio RR. guar. interest .--$21,000 

Nash. Fl. & Sh. Ry., $2,096,000 of 5 p. c. bonds, guar. interest. 104,800 

BONDS IN THE SINKING FUNDS. 

The trustees of the Memphis Clarksville & Louisv. RR. Co. 
First Mort. hold the following bonds for the Sinking Fund: 
117 Louisv. & Nashv. RR. 5 p. c. Trust Bonds, $1,"00 each. ..$117,000 

17 Louisv.& Nashv. RR. Gen. Mtg. Bonds, 6 p. ¢., $1,000 eavh. 1700 
13 Peusac. & Atlantic RR. First M. Bds., 6 p. c., $1,000 each. 13, 

14 Nashville Chattanooga & St. Louis Ry. First Mortgage 000 
Tracy City Branch Bonds, 6 per cent, $1,000 each..... oi 

30 Nashville Chattanooga & St. uis Ry. Bon Air Brane 

Bouds, 6 per cent, $1,000 each ..........0----20--2-+0--** 

93 Naeh. Fl. & 8u. Ry. First Mort. Bonds,5 p. c., $1,000 each. 8 

58 So. & No. Ala. RR. 5 p. c. Con-ol, Mort Bonds, $1,000 each 58; 

256 Louisv. & Nash. RR. Unified 50-yeur 4 p. ¢. Gold Bonds, 256,000 
‘2 


-1,00) each 
64 Nashville Chattanooga & st. Louis Ry. First Consolidated 6 
cent, $1,000 each......------ --- $4000 


$698,000 


Mortxagr Bonds, 5 per 
36 Pensacola Division First Mig. Bonds, 6 p. c., $1,000 each 
Total...... seapamededecetenabeeee pcansentasbemnnageesgensere 
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the South & North Alabama Railroad Com- 


f 
The trustees 0 ortgage hold the following bonds for the 


oa Sterling M 
inking Fun’ RR. Five p. c. Trust Bonds, $1,000 each.$235,000 
235 Loulsy. Nash. RR., Pensacola Division, First Mort- ‘ 


3, «ix per cent, $1,000 each............... ----- 5,000 
L& ao RR. den. Mort. Bonds, six p. c., $1,000 each. 41,000 
B Pans. & ‘AtL. RR. First Mort. Bonds, six p. c., $1,000 each. 191,000 


WOR... 220.--020-one-osecvoseonnetinesccopacscnsincensp success 
The trustees of the Nashville & Decatur Railroad Com- 
pany hold the following bonds for the First Mortgage Sink- 
ing Fund: : 
& Decatur RR. First Mortgage Bonds, seven 
625 Nashete BE DOO GAG. .5..n--scdce\ac0-ssace soces--5o-5-.020,000 
29 South & North Alabama RR. Five per cent Consolidated 
Mortgage Bonds, $1,000 each 
Motal....---0--cc20---eeece-scocceeceeccceees ee RI AEA IED: 


The trustees of the Louisville & Nashville and South & 
North Alabama Railroad Trust Deed hold the following 


ponds for the Sinking Fund: 
Nashv. RR. Five p. c. Trust Bonds, $1,000 each $66,000 


& 

| pom ey & Nashv. RR. and South & North Alabama RR. 
Trast Deed Bonds, six per cent, $1,000 each............. 30,000 

134 Louisv. & Nashv. RR. Unified Fifty-year Four per cent 
Gold Bonds, $1,000 each....... ...22----++----------20- 20 134,000 

92 South & North Alabama RR. Five per cent Consolidated 
Mortgage Bonds, $1,000 each.........-.0.--+ ,.-.-+-0---e- 22,000 
2 Pens. & Atl. RR. First Murt. Bonds, six p.c.,$1,000each 2,000 
RE sgh cammalenial da piin oie = deatip hcn= 


EQUIPMENT. 

The equipment at the close of the year ended June 30, 
1896, consisted of 20,751 cars and 544 locomotives, as will be 
seen by the following statement. 

There has been charged to Operating Expenses for the 

ear ended June 30, 1896, the sum of $2,364,003 30 for account, 
of building and maintenance of equipment. This amount is 
made up $2,107,520 07 expended during the year, and 
$256,483 23 of deferred renewals, which will be expended 
during succeeding years. The above charge shows an in- 
crease of $228,610 02 in excess of the charge for the year 
ended June 30, 1895. 

There were built in the Company’s shop and charged to 
operating expenses, 113 cars, consisting of 1 parlor, 5 baggage, 
2 postal. 1 express car, 100 coke and 4 cinder cars; there were 
bought 950 cars, consisting of 500 box and 450 coke cars. 





This makes the equipment July 1, 1896, as follows: 


Cars: At the close of the fiscal year ended June 30, 1895, 
Fie CT GOGO i dicts dvsictccesddcicciccessccgsceess 20,104 
To WHICH ADD: 
Bought and built during the year....................-.+ 1,063 
—-— 21,167 


FROM WHICH DEDUCT: 
Cars destroyed during the year: 


I, donk pcidlaiadens sisocenerududidseestanee 5 
ID, cinadbonnadndiaiabidadads ceadesomensigbtiasotes 410 
SOY OED ancc. bovcce ciaparsdcs actccccescuncuenee 1 416 
Gn BONG Bs BOG isnt vdscesircessnstiinssstnded és 20,751 
LocomoTivEs: At the close of the fiscal year 
ended June 30, 1895, 
a I oiinn ccc cdcscpacnansssccannsssadascecs 540 
TO WHICH ADD: 
Bought during the year and charged to operat’g expen. 15 ses 
FROM WHICH DEDUCT: 
Condemned during the year. ...............-.-ceeeeeseee 10 
BO ccna cccthsdcetaddtdssdbebbvvacseuksqan qheannddipessessena 1 11 
Ce BE FTI nnn ectisivtns nts caccnasnsascces 544 


For comparison, your attention is called to the eee 
tables, showing the number of locomotives, passenger an 
freight cars on hand at the close of each of the past seven 
fiscal years: 
LOUISVILLE & NASHVILLE RAILROAD COMPANY. 
789-90. ’90-91. ’91-92, ’92-93. ’93-94. '94-95. '95-96. 
Locomotives. 457 477 511 534 549 526 yi 4 


Pass’gercars 330 347 415 448 448 433 
Freight cars.13,954 14,168 16,100 17,296 18,417 17,972 18,640 


BIRMINGHAM MINERAL RAILROAD COMPANY. 


Locomotives. 7 15 15 14 14 14 14 
by gg eee ee ee ee eee 
Freight cars. 1,287 1,277 1,260 1,252 1,241 1,226 1,210 
NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY. 
Locomotives. 2 2 -. eeieeaie toemebess ) *asaans) aptaiiale 
Pass’ger cars 2 2 2 2 2 2 2 
Freight cars. 488 485 480 478 475 471 463 


Your attention is called to the table below, showing the 
excess mileage paid and received on foreign cars during the 
last ten years: 


Boome gett, Excess paid. 
eee aero $172, 00 | 1891-92 ............... $158,046 41 
| 7a 169,545 04 | 1892-93 ............... ,766 

err 113,107 26 | 1893-94..Excessrec’d. 22,24330 
BPE sccacnecesacbes 34,480,00 | ID ck. nnscsebdccccs 5,206 52 
DE bk chaddcenscous 168,636 98 | 1895-96 ............... 38,096 66 








PASSENGER AND FREIGHT STATISTICS. 
TOTALS AND AVERAGES FUR THE YEAR 1895-96 COMPARED WITH THE PREVIOUS YEAR. 




























































| PER CENTAGE OF | 

No. PASSENGER TRAFFIC. 1895-96. 1894-95. ; = | 
nerease. crease, 
1..[Numher EE NO os cccichiccnmepryacnasvscsbesnicennrabesccchasel 5,442,726 5,182,223 50260) .......... se 
3..\Nuwber of miles run by Cars..............-..- ssssc0sssecessssccseseeeeeee 27,900,428 26,442,393 5°5140].......-../.. 2 
NE EE 5°12 5°10 *3922| Vika tiie pe lie ® 
S.[PUMDOF OF DORON BOTS OCAFTIOR. o.oo... in scccccdcccccccscesccccccsssscccccacce 5,455,749 5,095,574 77-0684) ered aor. a 
5..|Number of miles each passenger was carried........................----- x 36°40 5°7692! .....cccce|-- 5 
6..|Number of passengers carried one mile............ ....---.---2----e-0--- 209,967,678 185,649,064 13°0992) .......... j.. 6 
7.. Number of passengers carried in each train..................2..----e0ee- 3 35°77 ch | eee ee 
8..|Number of passengers carried in each Car...............---.2---e-eeeeee- 1 10°02 6°5868) .......... ies @ 
9..|/Earvings from passenger tra'nS..................--..-- (A) .a0- 4 $5,766,354 56 $5,443,083°59 59391 neuseheon ae 
BO. eepemecs Of passenuer trains. ............. 2... 20. cessecscocccoseceonceccess $4,011,192 78 3,613,524:10 SEOGOOG} ........5.521.. 10 
11../Net earnings from passenger trains...................-..ccecececececceees $1,755,161 78 eT | ee eee 64 ..11 
EES AIAN 1,938 37 31,841°38 5°2672) .....ncoee}eA8 
EEN Ea: a'si8 37 1, 22 45 10°3006) ..........|..13 
Bec.[ee OOUMINAS DOP MIO OF POR... ..... ......cccccoccconcccccccocccocceccoes $590 00 618 93 ebetesins | 742 ..14 
a caddeccamecacatsestcatndids astsns $1 05°946 $1 05°034 GOBBI 25400-2002) 20 15 
16../Expenses a ree cents 73°698| 69°730| 5°6905)..........|.. 16 
17../Net earnings per train mile................--.scccccscoceccscoscccsees cents 32-248) 35°304/ .........- 8°6562/..17 
I I A Sr, fay cents 20°668 20 585 RE cc ccdccscctss 18 
19../Ex a en oueinkon cents 14°377 13°666| 5°2027/.......... -19 
20..iNet I I OU Can Oe oy cents 6-291 db dg Ce | 9°0765)..20 
21../Earnings per passenger....................-..-...----0e _ eRe cents 83°80 we eee | *3567!..21 
22..\Earnings per paceenger per mild. .......::,.55..0.<..-caecsessses. cents 2°18 2°31 | ..-..---.- | 56277). .22 
23../Percentage of expenses to passenger earnings.............+.-0..-.---++- 69°56 66°39 BATES) 0c 50ss.scefee 23 
FREIGHT TRAFFIC. 

ae. o member OF miles Yam: By MAINS... 020 c00.c-.cccese.scecccecccoesecssccen 9,133,333 8,590,465 ‘ 
25..|Number of miles run by cars, loaded..............--.ceec----eeeceeeeeeeee 128,069,954 120,292,413 ‘ 
26..|Number wb aaa ne 54,828,919 52,903,517 Ba 
27..|Number of wiles run by cura, loaded and empty.....................-..- 182,898,873 173,195,930 aid 
28..|Number of curs loaded in each train..............--..----0--000eeereeee-ee 14 14:00 a 
29..|Number of curs ewpty iu each train...............-------cc00-e0ceeeeeeese 6" 6°16 ; 
30..|Number of cars loaded and OUNGGF 1s CRON CEMEM. «5.55 occ ccsccecceccss 20°02 20°16 a 
= Percentage of loaded car mileage to total car mileage.............--.--- 70°02 69°45 ‘ 
2..|Perceutaze of empty car mileage to total car mileage..............----- 29°98 30°55 ‘ 
33../Number 01 miles run per car, per day..............--.....ss.ssss0eecseees 5-00 24-90 al 
84../Number of tons carried...................-.s.s0s.s000000 Se a ES 11,856,552 10,630,749 be 
85../Number of tons carried one mile.......................c++0ssss.sssseuesees 1,674,658,419 1,528,712,676 c 
36../Number of miles each ton was carried..................c.s.ssssscseseeeee 75 79 P 
37..|Number of tons in each loaded CaP. ...-...-.-2se2.+scc cece cee ececeececeeee 13-08 12°71 ie 
B. Number of tons in each loaded and Re Se eee 916 8°83 -38 
o Number of tons in each train...............-..-.00---0+ec+-+eeee ee 183-36 177°95 J 
a” Earnings from II 5 i oc adie cvcsebdcceccs cde $13,711,529 39 $12,933 .251 39 -40 
2 Expenses of freight trains........ $9,494 013 44 8,664,248 93 3 
2..|Net carvings from freight trains $4,217.815 95 .269,.002 46 d 
43../Earnings per mile of road. ... 609 27 .375 28 ..43 
44../Expenses per mile of road... 3,191 44 $2,931 09 44 
45..|Net earnings per mile of road. 1,417 83 $1,444 19 .45 
46. Earnings per train mile....... af $1 50130 *''®1 50554) 2.2.2... 2 “46 
4?../Expenses per train mile... | 103-949 100°859|  3°0637| ....-.....].. 47 
48..\Net earnings per train mil ents| 46181 49°695) ..........| 7-0711|..48 
49..\Earnings per car mile..... cents 7-497 7°467| 4018] ..........|.. 49 
50../Expenses per car mile.-....... cents 5141 5:003| 3°7577|..........|.- 50 
a. Net earnings i RR i er eae ae TS cents 2°306 9464) ..:..... 6°4123)..51 
53. Expenses por tau bb dbabelidiibberdasdmihihal ekctsidedonmemadp cate dtaueehs pore $1 oor $1 ates Sea eteweds o Sent - 
i - Nee TT TN on ccrbesnoenes seanasmartensmuatss alain 35-574 40°157| .....-....| 11°4127]|..54 
Se ease per ton per mile... .. 2... ees eeceeewceeeceee eee nees cents R19 ES. 3°1915}..55 
57. eee Der ton per mile...........-.eeeeceeececeecceeperecscceees ce DOT Sth peer Pee eee) 56 
5a pet earnings per ton per mile,......................ss0ssssss0eeesees cents "252 279) ..2.......|  9°6774..57 
—. eentage of expenses to freight earnings................-.------------- 69°24 66°99 3°3587! .......-- --58 

Includes Mail, Express, Exc vileges Baggage. 

’ . ess Bazgage and Train Privileges. b) Excludes Mail, Express, Train Pri and Excess 

SE ad Freight on Company’s Supplies. ’ ” — 
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GENERAL REMARKS. 
CONSTRUCTION ACCOUNT. 

This account was closed July 1, 1894, since which date the 
items heretofore charged to this account have been charged 
to Operatin paaroes under the sub-account—Improvement 
Account. The etails of this account for the year ending 
June 30, 1896, amounting to $617,341 95, appear at length in 
this report. 

The improvements and betterments upon the Nashville & 
Decatur Railroad, to be settled for at the expiration of the 
lease, and which have been charged to Construction Account 
Nashville & Decatur Railroad during the year, amount to 
$23,340 57. 

CONSTRUCTION AND PURCHASE OF NEW LINES. 

During the t year the following new lines have been 

built and purc : 
Shelby Cut-Off Exten. from Shelbyville to Christiansburg.. 8°51 miles 
Montgomery & Prattville RR.—Montgomery to Prattville..10°35 miles 
Sheffield & umbia RR.—Sheffield to Tuscumbia, leased 

to Nashville Florence & Sheffield Railway............. .... 2°60 miles 


RR ccnsscccenncescnsccnsonccsncsscsceenecquonecsedtiacsces 21°46 miles 
8T. LOUIS FREIGHT TERMINALS. 

- Your Comaeng has held, under a lease for ten years, from 
August 1, 1890, with an option to purchase for $496,079, Ter- 
minal property in St. Louis, Mo. The requirements of the 
Company made it desirable to exercise this option and make 
improvements thereon, and $650,000 Louisville & Nashville 
Railroad Company St. Louis Property Twenty-year Five per 
cent First Mortgage Gold Bonds were issued for this pur- 
pose, the owners agreeing to receive these bonds at par in 
payment for the property. 

CHESAPEAKE OHIO & SOUTHWESTERN RAILROAD CO. 

The suit of the Commonwealth of Kentucky, brought to 
enjoin this Company from ae the properties of the 
Chesapeake Ohio & Southwestern RR. has been decided in 
favor of the Commonwealth of Kentucky by the Supreme 
Court of the United States, and the securities issued for the 
payment of the Chesapeake Ohio & Southwestern properties, 
amounting to $5,000,000, have been withdrawn from the 
United States Trust Company, Trustee, with the consent of 
the Dlinois Central RR. Co., and the same have been can- 
celed and discharged. 

MOBILE & MONTGOMERY RAILWAY CO. 

Your Company is the owner of the entire Capital Stock of 
the Mobile & Montgomery Railway Co. 

Of its Six per cent Bonds, $2,677,000 were deposited with 
the Central Trust Co. in New York, Trustee, as part collat- 
eral for the Ten-forty Adjustment Bonds, and $267,000 were 
held in the Company’s treasury. These bonds have been 
canceled, and in their stead $5,000,000 of Louisville & Nash- 
ville RR. Co. Mobile & Montgomery Railway Company Fifty- 
4 four and one-half per cent Gold Bonds were issued, 





,000,000 of which have been sold, and the proceeds applied 
to the redemption of the $2,944,000 six per cent bonds above 
mentioned, and to the payment of the amount due by the 
Mobile & Montgomery Rellway Company to the Louisville & 
Nashville Railroad Company, leaving a balance in cash of 
$467,330 57, which is deposited in the Central Trust Company 
of New York, and $1,000,000 of unexecuted bonds, both of 
which are to be delivered to the Company only for the ex- 
tension, improvements, e uipment and betterments upon 
the Mobile & Montgomery Railway. 

TEN-FORTY ADJUSTMENT SIX PER CENT GOLD BONDS. 

Jhese bonds were issued in 1884, subject to call at any 
sime six months after the expiration of ten years. They 
were called for payment February 1, 1896. All of these 
bonds ($5,000,000) have been redeemed and canceled, with 
the exception of ninety-six bonds, for the payment of which 
$97,740 have been deposited with the Central Trust Co. in 
New York, Trustee, for their redemption. 

INTEREST ACCOUNT, 

It has been the custom heretofore to charge Interest Ac- 
count with the coupons only as they matured. Your Board 
has thought it desirable that the interest accrued to June 
80, but not due, should appear in the General Balance Sheet 
as a Liability, and in accordance therewith Profit and Loss 
has been charged with $733,877 21, being the interest ac- 
crued to June 30, 1896, but not maturing until subsequent 
months, less the interest accrued to June 30, on its own 
bonds held in the Company’s treasury. 

INCOME AND PROFIT AND LOSS ACCOUNTS. 

Income Account has been charged with the difference be- 
tween the — Fund payments and market value of se- 
curities received for the various Sinking Funds, amounting 
to $186,547 50; also the annual pro rata discount on bonds 
sold, $14,726 76, and the loss on other roads, amounting to 
$127,859 15, leaving a balance to the credit of Income Ac- 
count of $1,377,503 45, which has been transferred to the 
credit of Profit and Loss Account. 

The Directors have re-valued the assets of the Company, 
and charged all losses, accounts and advances considered 
uncollectible to Profit and Loss. The balance to the credit 
of Profit and Loss June 30, 1896, is $1,498,657 64. 


Since your last annual meeting your Board has had to 
record by appropriate resolutions the death of Judge Russell 
Houston, one of the Company’s most valued officers. A full 
record of Judge Houston’s long and faithful services as Di- 
rector, Vice- ident, President and Chief Attorney, ex- 





tending, as they do, almost from the organizati 
corporation to his death in October, 1895; and corny, te 
period of more than thirty years, would be almost a hist . 
of the corporation itself. ry 
Mr. Edmund Smith, elected a Director of this Company j 
October, 1888, died July 31, 1895. During his serrinn, 
Director he at all times gave great attention and valued _ 
vice in the management of your corporation. 
By order of the Board of Directors. 


M. H. SMITH, Pres. AUGUST BELMONT, Chair's, 


REPORT OF THE COMPTROLLER, 








ACCOUNTING DEPARTMENT LOUISVILLE & NasHv. RR. Co, 
LOUISVILLE, September 10, 1896, 
Me. M. H. SMITH, President, 

I submit herewith statements showing the financial con. 
dition of the Company, and the results from operation for 
the year ended June 30, 1896, as shown in the following 
tables : 

No. I.—Income Account. 

No. I1.—Profit and Loss. 

No. IlI.—General Balance Sheet. 

No. IV.—Bonded Debt. 

No. V.—Securities owned by the wonaene. 

No. VI.—Gross Earnings, Operating Expenses and Net 

by Months. ' 

No. VII.—Total Earnings, penning Expenses and Net. 

Very respectf NI 
CUSHMAN QUARRIER, Comptroller, 


TABLE NO. I. 
INCOME ACCOUNT JUNE 30, 1896. 
Gross EARNINGS— 
Wats TRIES ..4...cccce.ccccccccecegccosses $14,324,905 86 
From PASSCNZeF. ....0.----22-22eeeeeneeees 4,666,750 50 
il eens 651,590 50 


From express....... osee ee 428,184 91 
From miscellaneous ...............0---0++ 319,279 70 

Total earnings................ pededbenegecsoenticdeccens $20,390,711 47 

DEDUCT OPERATING EXPENSES— 

Conducting transportation............... $6,319,224 59 
Maintenance of equipment............... 2,270,747 27 
Maintenance of way and structure....... 2,519,055 14 
General expenses............----+6 onan 2,396,179 22 








Total operating expenses 66°23 per cent.......-.--.. 13,505,206 22 


Net earnings from traffic 33°77 per cent.............. $6,885,505 25 


To WHICH ADD— 
Income from a soscce sbastbswes bad Sts zs 
Income from other sources............... ’ 
—_—_- 434,371 58 


Net earnings from traffic and other income.......... $7,319,876 83 


FROM WHICH DEDUCT: 

FIXED CHARGES— 
Interest and rents....... . $4,983,095 76 
TEROB. .ncccecccesacccoccesee 579,961 34 

—- ——-—— $5,563,057 10 

Loss on Georgia RR. lease. $37,870 22 
Loss on other roads, which 

is a claim against them. . 89,988 93 
Sinking fund 

payments. ..$601,900 43 
Less market 

value of se- 

curities re- 

ceived for a 

part thereof. 415,352 93 

——— 186,547 50 

Unfunded Discount........ 14,726 76 
So. & No. Alabama RR. Co. 


Lcop , 379,316 28 
net earnings for year ox 50,182 87 5,942,373 38 





Net income for the year transferred to the credit of 
profit and 108s ACCOUNL,....00--00-.nccene--n0--cereee $1,377,503 45 


TABLE NO. II. 
PROFIT AND LOSS ACCOUNT, JUNE 30, 1896. 
OREDITS. 
Balance to credit of this account, June 30, 1895........- $716,217 97 
Interest received on bonds in Sinking Fund..........--.- 42,650 80 
Profit on securities sold............ enue i deiaeiieudbansiiien pat 18,759 
Amount credited to this account and charged to Income 
Account for Sinking Fund payments, for which no 
securities sae d seomves. Mw : mente Ad 
Louisville & Nashville, South or a- 
bama Trust Deed Mortgage Sinking Fund. ..$20,000 00 
Pensacola & Atlantic Mortgage Sinking Fund 40,700 00 
Cecilia Branch Mortgage Sinking Fund. ...... 40,000 0 








100,700) 
Amounts realized from various sources...........--------- 20,657 23 
For net earnings of the South & North Alabama RR. for 18287 
the year ended June 30, 1896.......-..-+----++----00-+0+ 50, 63 69 
Interest on Louisville & Nashville Terminal Property. .. 98,2! 
Net (ncome for the year ended June 30, 1896 (See Table 7,503 45 
I.), transferred to this AcCOUNL....0...000----00---200-008 1,377, 


$2,424,939 81 


— 


DEBITS. 
Ten pe cent premium on bonds redeemed for Sinking $30, 40000 


un v 
Interest on Bonded Debt accrued to June 30, 1896, but 
not due, less interest accrued on Company’s bonds in 733,877 21 
the bet mere fl co eweccwcccccccccacocceces cstece cocks steeds cose 37'729 79 


Non-collectible accounts charged off..........----..+-+--++ 

Main Office, Lot and Building—valuation reduced........ 114379 a 

Balance to credit of Profit and Loss June 30, 1896.....---+- 1,498, 
$2,424,939 81 
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TABLE NO, III, 


ASSETS. 
Cost OF ROAD AND EQUIPMENT. 

















ures and equipment............ sali iia in lle ala nest dl tele acts tba hcpaas hick armas etait 
Rood. ante, quarry and timber lands. ... ............--.c0csccccccccccccescccccccceccsccoscccce 
Material and supplies in shops and on line of road....... osneae Pisa ccensccesesssndonsenecsees . 
Material in private sidings the property of the Company.................2...2--2ee0-0 joes 
INVESTMENTS. 
Bonds Owned— 
gen-Forty Adjustment Bonds, six per cent............... wecsesce Sscesesne 
Unified Htty-year Four per cent Gold Mortgage Bonds.................. $5,560,337 67 
Louisville & Nashville, Lebanon & Kaoxville Branch, six _ cent..... 1,500,000 00 
Louisville Cin. & Lex. Railway General Mortgage Bonds, six per cent.. 3,258,000 00 
Louisville Cin. & Lex. Railway First Mortgage Bonds, seven per cent. . 5,025 00 
Sloss Iron & Steel Co. First Mortgage Bonds, six per cent............--.. 34,400 00 
Eureka Company First Mortgage Bonds, seven per cent....... 29,000 60 
Elkton & Guthrie RR. First Mortgage Bonds, seven per cent.. sien 25,000 00 
Pensacola & Atlantic RR. Land Grant Bonds, six per cent........-...... 925,000 00 
Louis. & Nash., Mob. & Mont. Railway Trust Deed Bonds, six per cent. 
Louis. & Nash. and Pens, & Selma Division Bonds, six per cent......... 898,000 00 
Southern Iron Company First Mortgage Bonds, six per cent.........-... 
South & North Ala. RR. Five per cent Consolidated Mortgage Bonds... 410,200 00 
Pensacola & Atlantic RR. First Mortgage Bonds, six per cent........... 861,220 00 
Log Mountain Coal, Coke & Timber Co. bonds, six per cent.............. 128,250 00 
Bird Eye Jellico Coal Co. Second Mortgage Gold Bonds, six per cent... 36,100 
Louisville Henderson & St. Louis First Mortgage Bonds, five per cent. - 52,300 00 
Sundry Railroad and other Bonds .............--.-..-20--22--seeee ee eeennee 40,039 27 
stocks Owned— ; 
Nashville & Decatur Railroad Stock. ....... ptihitehosepe sissies Dele teen ldee tit Gepeatite $935,026 OL 
Owensboro & Nashville Railway Stock....................cceceeesccccceene 67,601 77 
Nashville Florence & Sheffield Railway Stock....................0.-e00--- 1,738 00 
Birmingham Mineral Railroad Etock. ................0.cccccccccecocscccees 159,250 00 
eS eae een 15,175 00 
Mobile & Montgomery Railway Stock 10,543 20 
South & North Alabama Railroad Stock (common).................-.....- 17,693 68 
Birmingham Rolling Mill Company Steck....................2.---22---22es 34,600 00 
Seuth Carolina Terminal Company Stock. .................-.cececccceetes 241,000 00 
EE EE RITE TD. CEN EEE TGTAED 82,300 00 
ee ORG GME CURSE HGOGRS..- 2.5... 0 ccccrccccesscosceccsscsessécosses 58,259 79 








TRUST ACCOUNTS. 


Stocks and Bonds held in Trust by the Central Trust Uo of New York, 
Trustee, for Unified Fifty-year Four per cent Gold Mortgage Bonds, viz: 
L. & N., Lebanon & Knoxville Branch Bonds, six per cent..............- m 
L. &N, Pensacola & Selma Division Bonds, six per cent..... » 

L. & N., Mobile & Montgomery Division Bonds, six per cent 
L. & N., Louisville Cin. & Lex.R’y Co. General Mert. Bonds, six per cent. 
Pensacola & Atlantic Railroad Bonds, six per cent...................-... 





Alabama Mineral Railroad Bonds, four per cent.... ..........-.......---. $1,650,010 00 
Stock in Louisville Cincinnati & Lexington Railway Company.......... 3,052,574 81 
Stock in South & North Alabama Railroad Company...............---.... ,125,500 69 
Stock in Mobile & Montgomery Railway Company..................-...-- 3,272,906 12 
Stock in South-East & St. Louis Railway Company.....................-- 294,000 00 
Stock in Pontchartrain Railroad Company .................cccceccceccccce 

Stock in Nashville Chattanooga & St. Louis Railway..................... 5,355,538 75 
Stock in Owensboro & Nashville Railway Company....................... 250,728 48 
Stock in Henderson Bridge Company... ..............--eeeecee- eee eeeceeeee 401,000 00 
Stock in Pensacola Railroad Company................-.cecccccccccccccsece 2,850 00 
Stock in Louisville Railway Transfer Company...................-..----- 47,062 54 
Stock in Birmingham Mineral Railroad Company......................-.. 630,410 00 
Stock in Alabama Mineral Railroad Company ......................---+e0 225,010 00 
Stock in Nashville Florence & Shettield Railway Company............... 60,600 00 
Stock in Henderson Belt Railroad Company..................-.22-ee.-ee- 19,750 00 
Stock in Shelby Railroad Company........ Ruddshs PE = ee ae On 153,000 00 


$16,700,941 39 
From which Deduct— y 
The cost of the following securities, which, having been added to the 

Cost of Road, is deducted from this account, viz.: 











Louisville Cin. & Lexington Ry. Stock............. -. $3,652,574 81 
Alabama Mineral Railroad Bonds and Stock 1,875,020 00 
Henderson Belt Railroad Stock ...........- s 19,750 00 
Louisville Railway Transfer Stock........... sedécunennn — 47,062 54 
Pensacola & Selma Div. Bonds, six per cent, included in 
Bonded Debt deposited with the Farmers’ Loan & Trust 
Oo. of New York, Trustee, as part collateral for Georgia 
RR. Lease, which, having been deducted from the Lia- 
bilities (Bonded Debt), is therefore deducted from this 
account.......... bOKS0S6R8SNSEES <0Sd00 cabechaan estas 350,000 00 5,344,407 35 


Bonas Held in Trust by Farmers’ Loan & Trust Oo. of N. Y., Trustee, 
for Five per cent Trust Bonds— 
Birmingham Mineral Railroad First Mortgage Bonds, five per cent..... © 3,929,000 00 
Owensboro & Nashville Railway First Mortgage Bonds, six per cent.... 1,200,000 00 





Bonds Held in Trust by Farmers’ Loan & Trust Oo. of N. Y., Trustee, 
Sor Georgia RR, Lease— 








South & North Alabama Railroad Five-per-cent Consolidated Bonds. ... 250,000 00 
Louisville & Nashville, Pensacola & Selma Division Bonds, six per cent. 350,000 00 
Obligations Held in Trust by United States Trust Oo. of N. ¥., Trustee— 
Two-ten Five-per-cent Gold Obligations of 1904, for property purchased 
from C. P. Huntington and Newport News & Miss: ssippi Val. Co..... ° 
Two ten Five-per-cent Gold Obligations of 1904, for Ches. O.& South- 
Western reorganization and purchasing committee........ eeescccccoce ° 
Bonds and Cash Held by Trustees of Sinking Funds— 
Trustees Louisville Cincinnati & Lexington Railway Sinking Fund..... $50,000 00 
Union Trust Company, New York, Trustee Lou. & Nash. and So. & No. 
Alabama Railroad Trust Deed Bonds (invested)...............+.-----+. 228,331 77 
Union Trust Company, New York, Trustee Lou. & Nash. and So. & No. 
Alabama Railroad Trust Deed Bonds (uninvested).................... 793 22 
Union Trust Co., New York, to redeem called Bonds of Cecilia Branch... 1, 00 
tees Memphis Clarksville & Louisville Railroad (invested).......... 648,926 88 
— Clarksville & Louisville Railroad (uninvested) oe 1,362 72 
Central Trust Company of New York, Trustee (uninvested)....... 577 


Louisville @ Nashville and So. & No. Alabama Trust Deed Sink. Fund Bonds Redeemed... 
ADVANCES TO SUBSIDIARY COMPANIES, 


Nashville & Decatur Railroad Com 
N I sus tihi A caconecamnens $1,041,266 32 
Mobi'e & Montgomery Railway Company........ . 

m & Guthrie Railroad Company.............. 
Shen th Cave Railroad Company................--.s+- 4,889 74 
Menteur: Sen a mnie Raliresd Comgeny Mes ikdcse .iNE 

rattville Railro ‘om pai 

Shelby Railroad Company..-...--e-s- ence becrclta + 2608 59,459 84 
SS EGE a! MRA TO LC OPL Le ORME AAU Aer ERR 36 bb bliakiis devisszs 


GENERAL BALANCE SHEET JUNE 30, 1896, 


Change from previous year.—~ 
ge from p we 


Increase. rease. 
$106,604,117 6 $260,079 45 65,457 46 
1,180,600 02 268,170 23 
1,309,469 96 
98,588 97 29,400 66 
$531,000 00 
$3,296,937 67 
1,500,000 00 
3,208,000 00 
5,025 00 
267,000 00 
898,000 00 
12,500 00 
135,100 00 
860,250 00 
36,100 00 
2,00 00 
13,408 33 
$13,762,871 94 
15,000 00 
214 62 
82,300 00 
5 739 05 
1,613,187 45 
$1,500,000 0% 
898,000 09 
2,677,000 00 
3,208, 00 
900,00u 00 
18,384 94 
4,632 37 
153,000 00 
11,356,534 04 9,301,384 94 
5,129,000 00 
600,000 00 
4,500,000 00 
500,000 00- 
30,165 12 
694 88 
1,000 00 
81,091 25 
1,122 20 
970,991 82 
40,000 00 
23,330 57 
294,034 43 
7145 
342 83 
7,178 57 
7,417 30 
59,459 84 
1,105,615 90 
**"B143,770,977 74 F20,317,53¢ 76 $15,396,758 ¢8 
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AVAILABLE ASSETS. 
Brought forward—........cccee-seeesseeee Gecladecanes: ectedtittbees wrote $143,770,977 74 $20,377,534 76 
EN NSS SCN REET ee $530,156 58 $21,651 96 $15,396,255 40 
Net trattic balances due from other companies............---.0+----00 ---0 52,347 48 $17,07 
Due trom Adams and Southern Express comvanies........--...-.----+--+ 54,952 95 1,705 26 1076 58 
Due from United States Government Post Office Department. . pesecsesdese 166,640 38 1,648 39 
Louisville & Nashville Terminal Company... ............2..-cceesceeeesees 424,045 19 424,015 19 
ED Io ndcun ess nuundeesescnseoncesanscdabnenedesenece 716,961 55 27,839 05 
EL CA eS hs Wh ad « cnecagaeawesnscenéndeeds sinescsanten sequences 376,405 69 43,567 62 
Unlisted Capital Stook..... Dn cdcdscncapabdnesondpemeth<sdecdekessuednsasens 2,200,000 00 
————_——— 4,521,509 82 
CASH. 
In! hands of Treasurer, Assistant Treasurer, Cashier, Paymasters, etc... 682,115 37 282,172 20 
SS BARRA BIE GERIEB.. 0c cc cc ccccacsees ccccccccccccccccces cocccseces 88,413 04 88,413 04 
ee ee 770,528 41 
OTHER ASSETS. 
Due from Individuals and , engenten eco 753,830 43 326,420 75 
Bills Receivable, Land Notes..... ° wna 113,270 83 6,253 72 
Bills Receivable, other Notes. ..... ee 80,277 87 047,970 18 26,702 50 
Unfunded Discount Account...............--.scceee--cesececeeeceeseenee mn 662,796 80 342,212 12 
Te aaioianss aed $150,673,191 90 $21,871,51034 $15,446,791 20 
cr. LIABILITIES. ne 
CAPITAL STOCK. 
Stock issued.................... dunenseeneucheteteusctchsbcekatcceueseeee - $52,709,120 00 
Stock Liability— 
pn nal stock and subsequent dividends unissued. ..._. #83, 861 80 
be pee in co SPUININD  coccecccsseccescescccsenea 018 20 
fated PE Si icivectncatndccdsscnndsecedaceccscegane 2,200,000 00 2,290,880 00 
Total capital stock and stock liability........... easbebbelnntaneiieuehaessenanerete $55,000,000 00 
‘Bospep DEBT, 
General Mo ge GEA, GEE POP COBB... 000 cccqcccecesccesccoccccoscescce $10,612,000 00 
Consolidated Bonds, seven per cent.......... 7,070,000 00 $224,000 00 
Unitied vitty-year ‘our-per cent Gold Mortgage Bonds. 20,674,000 00 5,350,000 00 
Ten-forty Adjustment Bounds, six per cent................ 4,531,000 00 
Memphis Clarksv & Louisy. RR. First Mortgage Bonds, six per cea 1,996,660 00 
Memphis & Ohio RR. First Mortgage Bonds, seven per cent...... © cee 3,500,000 00 
New Orleans Mob. & Texas Div. First Mort. Bonds, six per cent. . . 5,000,000 00 
New Orleans Mob. & Texas Div. Second Mort. Bonds, six per cent.. 1,000,000 00 
Pensacola & Atlantic RR. First Mortgage Bonds, six per cent. ........... 2,833,000 00 37,000 00 
Pen-acola Divisiou First Mortgage Bunds, six per cent.................. ° 580,000 00 
Cecilia Branch First Mortgage Bonds, s 8eVeNn Per Cent. ............ccce- nee 641,000 00 39.000 00 
Evansville Hen. & Nashv. Div. First Mort. Bonds, six per cent.......... 2,114,000 00 43,000 00 
Louisville & a and Mob. & Mont. Ry. Trust Deed Bonds, six p. c. 2,677,000 00 
South-East & St. Louis Division First Mortgage Bonds, six per cent..... 3,500,000 00 
South-East & St. Louis Div. Second Mortgage Bonds, three per cent..... 3,000,000 00 
Lebanon-Kuvxville Branch Mortgage Bonds, six percent .............. 1,500,000 00 
Pensacola & Sete | oy First Mortage Bonds, six per cent........ ° 1,248,000 00 
Louisville Cin. & L Ry. First Mort. Boads, seven per cent............. 2,850,000 00 
Louisville Cin. & lox. Ry. Second Mort. Bonds, seven per cent.......... 892,000 00 
Louisville Vin. & Lex, Ky. General Mort. Bonds, six per ceut ........... 3,258,000 00 
City of Louisville, Lebanon Branch Extension Bonds, six ” cent...... 1,000 00 
First Mortgage Five ver-cent Fifty year Gold Bunds...................-.. 1,764,000 00 
Five-per-cent Collateral Trust Gold Bonds.. pecbade 5,129,000 00 
Kentucky Central Ry. First Mortgage Four- per- -cent Gold Bonds........ 6,742,000 00 
Maysville & Lexington RR Northern Division Seven-per-ceat Bonds ... 400,000 00 
Louisville Katlway Cransfer First Mortgage Bond , eiyht per cent..... e 236,000 00 
8t. Louis Property Twenty-year Five-per-cent Gold Mortgage Bonds .... 481,00) 00 484,000 00 
From which Deduct— $87,074,660 00 
Pensacola & Selma Division First Mortgage Bonds, six per cent, 
dep sited with the Farmers’ Loan & Trust Company of New York, 
Trustes, a3 part collateral fur Georgia Railroad lease................. 350,000 00 86,724,660 00 9,283,000 00 
Two Ten-year Fivo-per-cent Gold obligations of 1904.................-... 5,000,000 00 
iia picdtsnetnscbbecmicnsasactdncscccssencssulbbbhbuanbedesestucesuereenentscnaneees $141,724,660 00 15,117,000 00 12,551 000 00 
CURRENT LIABILITIES. 
—y = Hy ded ndiltititn tinh cntbhiniapincsewedndaagenadntdilibiteesssbaiin 467,330 57 357,669 43 
_ lis for June, 1896, payable _ , SS eer ert $786,507 78 76,898 15 
Vouchers for June, 1896, oaeanens fee eo ceenseosee o4<6ae ° 329,905 42 138,807 52 
Unclaimed on Pay Ee ERNE. Penn 198,703 72 4,169 65 
so adda banbaenedanenebaecebsanssdanta 74,515 38 10,666 26 
———_——_ —_ — 1,389,632 30 
Interest Due— 
I a as crmrrnennnniga ations . 71.558 50 10,257 00 
Interest on Bonds payable July 1, 1896.......... pupbidatieeeadenssinaannnit 801,970 00 20,713 11 
—_—_——_ 873,528 50 
Interest Accrued— 
Interest accrued to June 30, 1896, but not due 792,537 87 792,537 87 
Dividends uncl imed................ ae 47,864 83 188 00 
Due to Individuals and Companies............c0-.ceccee-scceccescccccecces 203,376 85 159,966 07 
——_ —— 251,241 68 
OTHER LIABILITES. 
Due to Mobile & ape Ry. Co., payable Sept. 2, 1945......... «oe «=. - $2, 896,239 04 2,896,239 04 
Due to Individuals and Compaa ie <tc i se ee tlio RAR . 199,011 85 62,696 56 
Deferred renewals of Equipment, Rails, etc.........c....0+.sss.sesss0s--- 580, $52 45 57,994 41 
—_—_ —_— 3,675,603 34 
Profit and Lo08s........2.---+++--++++ Connqngnedeegnssenescenes niin endamdiees 1,498,657 64 782,439 67 
Se nkightdai catnip bbdimenctinnndiabsstdvecdeddnancdues senda catia $150,673,191 90 $19,731,98094 $13,307,261 80 
(TaBLE No. IV. IS GIVEN ON NEXT PaGB.]} Shares. STOCKS. 
37,992 Nashville & Decatur RR. Stock, $25 each.........- . 
ght nettle ee eat eens ema Re'aoRE LOS cack. 11408 
ashv. Florence efile y 0 eac 
SECURITIES JUNE 30, 1896. 4,550 Birmi ngh = nae = RR. Ly x 3100... Bangin, aol “ O75 
‘ : 08 a uthrie toc’ eac ’ 
The following is a statement of the Securities owned by 111 Mobile & Montgomery Ry. Stock, $100 each...... 5 11,100 
the Company, and included in the General Balance Sheet : 332 South & Bese Alabama RR. stock, $100 each.. ... 33.3% 
346 Birmingham tolling Mill Stock, $100 each........ Rey 
Bonps. Par Value, | *69, 4088 Ke Kentac y Gontral sy. Steck. sie Xm mage ern 1008 500 
yng Unified 50-year 4% Gold M. Bonds, $1,000 on. 5,680,000 Harrod’s estp’t eac . 
1,500 ——— F 4 Meck Leban. Knox. Be’ 6% Bonds, 9 63 New & Old Decat. Belt Ter. £ | ys wy $100 each. aun 
$1, each. 1,500,000 | *7,484 Pontchartrain Ry. Stock, $100 each. ........------- 19/200 
3,258 Louisville Cincin. & Lexing. Ry. Gen. M. 6% Bonds, 192 South-East & St. Louis Ky. Stock, $100 each....... 205'300 
$1,000 each. 3,258,000 2,058 Terminal RR. Ass’n of St. Luis Stock, $100 each. 15,000 
898 L.& N. Pensa.& Selma Div., 6% Bonds, $1, 000 each. 898,000 *150 Pensacola R +. Stock, $100 each .........--.------+ 72:50 
965 Pensacola & Atl. RR. lst M. 6% Bonda. ........... ,000 725 Log Mt. Coal Coke & Timber Stock, $100 each..... 241'000 
925 Pensa. & Atl. RR. L. Grant én euden $1, O000each. 925,000 2,410 south Carolina Terminal Stock, $100 each.......-.- 2300 
429 So. & No. Ala. RR. 5% Con. M. Bonds, $1,000 each. 429,000 823 Guif Transit Stock, $100 each............---------++ 49-484 
212 Lou. Henser. & st. L. 1st M. 5% Bon 3, $500 each. 106.000 Sundry Railroad and other Stocks, ledger value. . 569,954 
135 Log Mt. Coal Coke & Tim. Co. Oe a *,$1.000- ach. 135 000 Bills ivable, Land Notes, etc., ledger value... -___— oar 
43 Sloss [ron & Steel Cu. lst M. 6% Bonds, $1,000 each. 43,000 intel Whee i th stan dng eda beetia beaded $10,783,214 
eee erie Set $1,000 ono obec: 38000 | Total Bonds, Stocks and Bills Recetvable.......--. $24,857,308 
25 Bird-»ye Jellico Coal Co.2d M. g. 6% de. 92 200en. 25,000 | * These Stocks having been included in cost of road do not appea? 
* yo ; —— wef = “4 3 6% s ag Si00 6a... at on Trial Balance under the caption of “ Stocks Owned.” 
Sundry Railroad and other Bokta lodoet ~<A 44,989 | In addition to the foregoing securities the Company ” 
—_——— | owns the following bonds and stocks, which are deposi ree 
Total Bonds..................00--+--sesseee-++-+-$14,074,089 | With the Central Company, of New York, Trustee, 
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me the Louisville & Nashville Unified Fifty-year Four The Company also owns $2,000,000 South & North Ala- 
t Gold Mortgage Bon 1s, viz.: bama Railroad Company Second Mortgage Bonds, which 
have been deposited with the Union "rust Company, of New 


OcroBER 10, 1896. | 



























n 

per oe Fg pew $109 kas . ari Value. 

al al RR. 4% Boals, 99) each... $3,100,000 | York City, Trustee, to the Louisville & Nashvil 
g1 Alabama Minera K, 09) 0 rk City, a secure the Louisville Nashville 
50 Alabama Mineral RR. 4% Bouds, $1,000 each..... -gy eg Railroad Company’s $2,090,000 six-per-cent Sinking Fund 
Total Bonds......--- See a ret we $3,150,000 | Joan of April 1, 1880; $40,000 of these bonds, through the 
shares. ’ nore i lati 1,500,000 | QP2ration of the said Louisville & Nashville Railroad Sink- 
15,000 Louisv. Cin. & Lox. By. 7 hoe Stock, $100 ce = B90 009 | ing fund loan, have been redeemed and canceled, thus 
9,350 Loui Fn ianams BR. cret. St sk, $LOV each... 2,000,000 | reducing the amount to $1,980,000. 

20, tbama RR. ou. Stock, $LOJ each. 1,127,400 The Company also owns $1,209,000 Owensboro & Nashville 
2,939,700 | Railway Company First Mortgage Six-per-cent Bonds and 





97490. & No. Al: a 

20397 Mobile & M ute RR py fms act yt age] 109 e 3,935,000 | & A . 

39,550 Bi east & St. Louis Ry. Stock, $100 each....... . ~’930,000 | $3,929,00) Birmingham Mineral Railroad Company First 
sei Nashville Chatt. & 3t. L. Ry. Stock, $100 each. 5,501,500 | Mortgage Five-per-cent Bonds, which have been deposited 
9,634 Owensvoro & sacbriie Re. Seek, 9t00 each... tey = | with the Farmers’ Loan & Trust Company, of New York, 
5,010 Hen sotsoe Beier S x 4100 oa ap aaseecces: senteen Trustee, to secure the issue of $5,129,000 Louisville & Nash- 
eS oe a t (OD ea : | ville Railroad Five-per-cent Trust Bonds. 

) 
| 
































y*4 Louisville Ry, Transfer Siovk, $LOO each... ‘ 100,00 ( 
19,726 Birmingham Mineral RR. Stock, $190 lime licen 1,972,69 The Company also owns $250,000 South & North Alabama 
19/690 Alabama Mineral R&. Steck, $100 Ach. -----4--..-2 1,969,090! Railroad Company Five-per-cent Consolidated Mortgage 
6.150 Nashy. Florence & Sheitieli Ry. Stock, $10V each. . 615,000 Bond d $350,000 Louisvill cee: 5 

oS Henderson Belt RR. Stock, $50 each ...............0 19,750 | Bonds and $350, ouisville & Nashville Pensacola & 
10,9633%59 Suelby RR. Stock, $50 each ..........22..2..2220 ____ 548,185 | Selma Division Bonds, which are deposited with the Farm- 

bkel MUOOME: «c502ce elses sc idsasieesedcwsner cad $25,992,535 | ers’ Loan & Trust Company, Trustee, as collateral for the 
Total Bonds and Stocks........... phe onececa seca $29,142,535 | Georgia Railroad lease. 
















TABLE NO. IV. 
BONDED DEBT JUNE 30, 1896. 


































Rs DESCRIPTION. Amount, | Matu rity. Rate of Coupons Due. -lmount 
| | Interest. jor Interest. 
City of Louisville, account Lebanon Branch Extension Bonds..| $1,000 | Getober 15, 1008. fb onci.cc2 | .cccoccescsscsccccccccce 
Louisville Cincinnati & Lexington R’y First Mortgage Bonds. | 2,850,000 | January 1, 1897. 7 January 1, July 1. $99,7. 
Consolidated Mortgage, Main Stem aud Branches Bonds 7,070,000 | April 1, 1898. 7 April 1, October 1. 494,9 
Louisville Kailway fransfer Company Bonds............. Séeness 236,000 | May 1, 1901. ~ May 1, November 1. 22,880 
Memphis & Ohio Railroad Sterling Mortgage Bonds.......--..-.| 3,500,000 | June 1, 1901. 7 June 1, December 1. 248,784 
Memphis Clarksy. & Louisv. RR. sterling Mortgage Bonds......| 1,996,660 | August 1, 1902. 6 | February 1, August 1, 121,424 
Maysville & Lexington RR., Northern Div., 7 per cent Bonds...} Foye ns January 1, 1906. 7 January 1, July 1. 28,000 
aCecilia Branch Mortgage Bonds...............--.- ewabnddhes capes | 41,000 | March 1, 1907. 7 March 1, September 1. 42,466 
Louisville Cincinnati & Lexington R’y Second Mortgage Bonds.| 892,00U | October 1, 1907, 7 April 1, October 1. 62,440 
St. Louts Property 20 year 5 per ceut Gold First Mort. Bonds. .| 484,000 | March 1, 1916. 5 March 1, September 1. 24,200 
b-Evansville Headerson & Nashville Div. First Mortgage Bonds..| 2,114, 00 | December 1, 1919. 6 June 1, December 1. 125,200 
Pensacola Division First Mortgage Bonds.................-.. 580,000 | March 1, 1920. | 6 March 1,September 1. 34,800 
South East and St. Louis Division First Mortgage Bonds 3,500,000 | March 1, 1921. 6 March 1, September 1. 210,000 
Pensacula & Atlantic Railroad First Mortgage Bonds.. | 2,833,000 | August 1, 1921. 6 February 1, August 1, 169,005 
New Orleans & Mobile Division First Mortgage Bonds.......... | 5,000,000 | January 1, 1930. | 6 January 1, July 1, 300,000 
New Orleans & Mobile Division Second Mortgage Bonds........ / 1,000,000 | January 1, 1930, 6 } January 1, July 1. 60,000 
e-General Mortgage Bonds................2.0-.e00 Biuvowatudavedssexs | 10,612,000 | June 1, 1930. 6 June 1, December 1. 631,63¢ 
Levanon Knoxville Branch Mortgage Bonds.................-..- | 1,500,000 | March 1, 1931. 6 March 1, September 1. 
Pensacola & Sel:na Division First Mortyage Bonds. .........-.--| 898,000 | March 1, 1931. 6 March 1, September 1. 3,88 
Louisville Ciuctnnati & Lexington R’y General Mortgage Bonds.| 3,258,000 | November 1, 1931. 6 May 1, November 1. 195,480 
First Mortgage 5 per cent Trust Bonds ........... Gi vaseacewanaes 5,129,000 | November 1, 1931. 5 May 1, November 1. 256,450 
First Mortgage 5 per cent Fitty-year Gold Bonds ............... | 1,764,009 | May 1, 1937. 5 May 1, November 1. 88,200 
Unitied Fifty-year 4 per cent Gold Mortgage Bonds.............. | 20,674,000 | July 1, 1940. 4 January 1, July 1. 826,960 
Souta East & St. Louis Division Second Murtgage Bonds........ | 3,000,000 | March 1, 1980. 3 March 1, September 1. 90, 
Kentucky Central R’y First Mortgage 4 per cent Gold Bonds...| 6,742,000 | July 1, 1987. A January 1, July 1. 269,680 
$4,548,129 














| 
$86,724,660 | 


$1,000 of these bonds drawa for Sinking Fund due March 1, 1395, bat not presented for redemption. Interest ceased on September 1, 
1395. 








a 8 
1 dtt3, of these bonds drawn for Sinking Fund due March 1, 1896. Interest will cease September 1, 1896. 
sone of these bonds drawn for Sinking Fund due Decemdver 1, 13J5, vat not presente l for reJenptiva. Luterest cor1sed on December 1, 
$2,000 of these bonds drawa for Sinking Fand duo June 1, 1395, bit not prosental for relenptioa, Latera3st caa3sel on June 1, 1895. 


$63,000 of these bonds drawn for Sinking Fund due June 1, 1896. Interest ceased on June 1, 1896. 
Note.—Lhere were 96 Ten-forty Adjustment Bonds of $1,000 eavcia waich were cullel Fedcuary 1, 1896, outstanding on June 30, 1896, to 


meet the redemption of which the sum of $97, e40 ($35,009 anl interest $lL,L£b0) was depositel with tha Central Trust Ov., N. Y., Trus.ee, to 
pay said Bonds and interest. 















(TABLE No. V. Is GIVEN ON PRECEDING PAGE.] 
TABLE NO. VI. 
GROSS EARNINGS, OPERATING EXPENSES, AND 
RECAPITULATION. 
(L. & N. SYSTEM.) 












MONTHS. 





NET, BY 









[Average for year, 2,965 miles. ] 


































] ) } : 
Freight. Passenger. Mail. Expriss. | Miscellan- Total. Operating ~ Net Ip, cl. of Exps. 
| | | cous. Expenses. Earnings |to Earnings. 

| | ae _— — —$ |,’ — — — — 

$ Ve Re ey OR ae oe | < ~ $ 

| 1,161,601 90) 409,486 45) 53,326 40| 32,206 38) 26,371 60) 1,682,912 73) 1,092,92797| 590,014 76 64°94 
1,202,153 68) 413,215 92) 53,659 30) 29,373 59) 28,757 Q3| 1,727,159 52) 1,1 18,657 73) 578,501 79 66°51 

1,145,347 60) 438,2u7 04) 55,643 18) 29,435 68) 25,300 5 4) 1,693,93404) 1,138,'53 67) 555,880 37 67°18 
1,432,532 80| 432,846 69) 54,661 67| 37,637 67) 21,92968] 1,979,599 51) 1,204,13047) 775,469 OL 60°83 

| 1,396,017 97| 369,519 14| 54,745 99) 37,657 16) 20,649 63) 1,878,589 89) 1,156,652 91| 721,936 98 61°57 

| 1,233,43043) 410,278 78) 49,846 79) 43,255 69) Z1, 44.09) 1,757,855 78) 1,095,216 76) 662,639 02 62°30 

| 1,192,870 90 382,939 57| 54,581 23) 30,727 57) 27,417 95/ 1,683,537 22) 1,066,482 42) 622,054 80 63°16: 

| 1,138,374 16) 363,907 98) 57,669 17) 31,971 14| 24,648 10) 1,616,57055| 1,041,143 23) 575,427 32 64°40 

| 1,930 16) 1,119,755 55) 461,174 61 70°83 






1,112,198 5; 357,819 46) 2,640 66) 35,260 99; 23,010 55; 1,58), 5 
1,059,479 75) 349,650 46] 54,614 08| 42,629 37) 27,817 21) 1,534,190 87) 1,137,219 19] 396,971 63) 74°12 
113,064 02; 360,337 43) 55,587 96! 43,95433) 29,069 87| 1,602,'13 6L| 1,135,090 72) 466,922 89)| 70°85 

1,648,387 59; 1,169,875 60; 473,511 99) 70°97 





_— 
. 




















| 1,137,834 15) 378,541 58| 54,614.07) 34,075 34! 43,322 45 
—_—_e —" 14,324,905 86 4,666,750 50/651,590 50/428,184 91/319,279 70! 20,390,711 47) 13,505,206 22/6,885,505 25) 66°23 








TABLE NO. VII. 


TOTAL EARNINGS, OPERATING EXPENSES AND NET. 
RECAPITULATION. 












Percentage Operating Net 
Earnings. 















































; SOURCES. £ hanced Gross Earnings, irpenses. 
eta 22°887 | $4,666,750 50 
ER REMI Ohi sla N 3-100 foeiea or ¢ 95,766,35456 | $4,011,19278 | $1,755,161 78 
Train privileges si 097 19,828 65 
Die a Ria 70°252 14,324,905 86 9,494,013 44 4,830,892 42 
Rent of passenger NE citi wad hse Piatanaeds 076 15,471 85 15,471 85 
Rent of freight cars.................s2s. 2s... 449 91,540 54 91/540 54 
Rent of locomotives..................22... : "334 043 82 
Car Getention, storage, eto $ 
Storage—st. Louis Storage Warehouse....... 
Teunessee River transfer.............--.....2....2sccceeseneee 
212.505.2080 22 | #6,8R5.505 25 














$20,390.711 47 
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WESTERN NEW YORK & PENNSYLVANIA 
RAILWAY COMPANY. 


SECOND ANNUAL REPORT FOR THE YEAR ENDING 
JUNE 30, 1896. 


To the Stockholders of the Western New York & Pennsylvania 
Ratiway Company: 
Your Board of Directors submits the following report of 

the operation of your road for the fiscal year ending June 

30th, 1896: 
Reference is made to the Auditor’s report for details as to 

the financial condition of your company and to the General 

Superintendent’s report for details as to its operation and 

the physical improvements made during the year. 
Your attention is called to the payment on February Ist, 

1896, (the date of their maturity) of the $773,000 of Warren 

& Franklin seven per cent bonds and the issuing in their 

stead of the same amount of five per cent Western New 

York & Pennsylvania Railroad Company’s First Mortgage 

Bonds, by which substitution your company has effected an 

annual saving in interest of $15,460. 

On June 30th, 1896, the Funded Debt is: 


First mortgage bonds...............-...-. $9,990,000 00 

General “ TT pcntinsangesasneedeul 10, 00,000 00 

Income “ o. ~ abekandeaawncvawdea 10,000,0 000 
ncinbegdidstddnhs<idtminbdeksacdcsiin $29,997,000 00 


The present fixed charges upon which are: 


5 per cent on $ ',99,009 First Mortgage bonds.......... $499,500 00 
2 per cent on $10,v0U,000 General Mortgage bonds. .... 20 |},v00 00 
$699,500 00 
The average annual taxes paid during the last five 
EE ODL inten nncnenséhecdedes+cagsubesesectese 94,889 00 
Interest upon Real Estate Mortgages for 1896 
ED WG. Wa be canes dosvesbevcseseudesasapocesascosecs 15,548 00 
After Apri) lst, 1897, the interest upon the General 
Mortgage will run at 3 per cent up tu and including 
Sy BA DIGG, WINES. 25 < acd scented sac dns couveneccene 100,000 00 
After April Ist, 1-1, the interest on these bonds will 
run at 4 per cent, adding another..................--.- 10°,000 09 





Making the total tixei charges from and after April , rT 
BP WD ethinnd Feb0nseespemnerkededs su chssaccesddiudsenadé $1,009,937 00 


Under the plan of reconstruction the interest upon the 
$10,000,000 of General Mortgage bonds did not become a 
charge upon revenue until April 1st, 1896; the interest upon 
these bonds after April 1st, 1896, must be paid out of earn- 


ings. 

On the sale of $773,000 Western New York & Pennsylvania 
Railroad Co.’s First Mortgage bonds, sold to pay off an equal 
amount of Warren & Franklin bonds, we realized a profit 
of $56,738 20, being a premium of 7°34 per cent. The Real 
Estate Mortgage account has been increased $19,034.85, 
being the amount of mortgages given in purchase of land at 
Ebenezer for a poling yard. 

The amount of notes payable issued exclusively for recon- 

struction purposes and outstanding on June 30th, 1895, 

itn nuns andinn adn heen apeededananumeamemmiasae tae ae 
The amount issued during the first part of the fiscal year, 

1896, and exclusively for additional expenditures, on 

account of recunstructio., was................--s.-e00--s 50,000 00 


EE EEE EEL ETT $262,720 00 
There was paid on account of these notes during the tiscal 





year ending June 3Uth, 1896... «e-see22 200,000 00 
Leaving a balance of notes payable outstanding June 
SE INNS 36656555 0nbiJéues WaneeNREteweEstneE ae weceinl $62,720 00 


‘ famneent with the fiscal year which ended June 30th, 


The Gross Earnings decreased 2°92 per cent.............-.. $95,979 82 
The Operating Expenses decreased 2°57 per cent........... 58,924 95 
The Net Earnings decreased 3°75 per cent...............-.. 37,054 87 


Prior to July 1st, 1895, it had been our practice to charge 
to Betterment Account all improvements to property and 
equipment, but since that date we have charged all such 
po ne to Operating Expenses, excepting the 31 acres 
of land purchased for a poling yard at Ebenezer at a cost of 
$19,245 65, and improvements made thereon amounting to 
$9,236 31, and land purchased at Bradford and other points 
for rights of way and stations costing $8,322 59; and also 
excepting $4,175 paid fora new combination baggage and 
mail coach and a new ballast unloader, in all aggregating 
$40,979 55. The total amount expended for improvements to 
the road and rolling stock in addition to the above and all 
charged to the Operating Expenses, but which under our 
former practice would have been charged to Betterments, is 
$129,437 06 ; for the items of which see page 32 [pamphlet. ] 

To make a proper comparison between the Net Earnings 
of 1895 and 1896 this $129,437 06 should be added to those of 
1896, which would give the following result : 

Net earnings for 1895, after deducting only operating 

Se iscdcnctsnonsengecckapocensedsdensabeaisessercecees $989,174 45 
Net earnings for 1896, after deducting only operating 

expenses, are $952,119 58, to which by adding the 

$129,437 06, above referred to, We have. ............... 1,081,556 64 
Showing a comparative increase of........................ 92,382 19 
Instead of the decrease heretofore given of............... 37,054 87 

It is proper to state that this showing which, we think, 
must, under the prevailing conditions of business, be con- 
sidered as satisfactory, has been accomplished only by main- 





[Vor. Lxn1, 4 
The net income, after deducting taxes, interest on rea) 
estate mortgages and interest on equipment notes, in- 
COMER BGS PGE GORE... 2. ones cadena ses cnn scsdsiness:.5.4 $45,3 
New equipment notes have been paid amounting, with 349 44 
interest on all outstanding notes, to............00....., 54,2 
The notes given for new equipment and now outstand- 66 40 
ing amount, with interest included, to...........3....., 188,252 98 
These notes are payable monthly and mature as follows: 
In the calendar year 1896..................--..00 om Ad $27,13 
“ “ ‘ ee aiid SE ae ae 133 
“ ‘ > aH PRET HROA SAYS 2 SSASS SUE Stn casniiy 94,065 6 
N ORdsemenesed eenehersua-Smercdsnnns 67,054 07 


The only new equipment purchased was a combinat; 
baggage and mail car, No. 140, at a cost of $3,815 00a 
ballast unloader costing $360 00. hers 

The five following new bridges of iron and steel have been 
built at a cost of nearly $17,009 00 for the metal work alone 
all of which has been charged to Expenses: : 

lo Division, No. 20, at Port Allegany, F “ 
wa « No. 27, near Sizerville, 3 a equal 1ap 


River - No. 93, at Corydon, 1 “ 


Sc No. 101, at So. Carrollton,1 “ “ 35°50 fh, 
New Castle “ No. 111, at Wilmington Je. e “ 85°00 ft. 
8 53450 ft 


The average condition of the motive power has been im- 
roved during the past year, and the passenger equipment 
as not been allowed to deteriorate. Referring to the state. 

ment in the report of 1895 as to the legal requirements for 
— and air-brakes, we report that during the year just 
ended: 
128 Box cars were equipped with air brakes. 
7 Locomotives ‘‘ - owe mn 
433 Freight cars were equipped with automatic couplers, 
33 Locomotives ‘* is % = “ 
There remain of Standard Guage equipment: 
4 Switching engines. requiring driving-wheel brakes, 
10 Engines requiriag air-brakes. 
7.480 Cars, in freight service, requiring air-brakes. 
18 ‘ ‘* Company’s ‘* 6 = 
1 Passenger car, requiring automatic couplers. 
2,428 Freight cars, - “ “6 
22 Locomotives ’ - ag 
And of Narrow Gauge equipment: 
18 Passenger cars, requiring automatic couplers. 
70 Freight cars, - “ si 
8 Locomotives, a ne a 

The providing of these air-brakes and couplers is being pro- 
ceeded with as rapidly as our means will permit. 

The physical condition of the property—the Roadway and 
Structures—has been improved. We have not permitted 
any deterioration, and have been able to make some sub- 
stantial improvements, amongst which may be enumerated 
the building of the five new iron and steel bridges herein 
noted ; the commencment of renewing the whole of the Buf- 
falo Division with 80-lb. rails, by the laying of 11°12 miles of 
that weight of rail from a point near vp age to Liberty; 
the building of five new stations; and the building of ad- 
ditional sidings, fences, etc. 

In June we madea mutually satisfactory arrangement 
with the Buffalo Rochester & Pittsburg Railway Company, 
by which that ee uses a portion of our track in enter- 
ing the City of Buffalo, and we use a portion of their track 
between Riverside Junction and Bradford, which furnishes 
us with a standard gauge line into Bradford from the north 
and south. This new arrangement involved radical changes 
in our terminal facilities at Bradford, work upon ‘vhich is 
now in progress. 

It will be necessary to make extensive repairs or renewals 
to our dock and coal trestle property during the coming 
year. The old trestle was built of hemlock some 15 years 
ago, and it will be more economical to rebuild it than to 
continue the extensive repairs which we have been required 
to make annually for some years. The present trestle and 
dock cost over $60,000 00, anal in rebuilding it will probably 
be considered advisable to erect a more substantial structure 
than formerly. Estimates are now being made of the prob- 
able cost. 

Among other necessary improvements that will have to be 
made during the coming fiscal year, the following are the 
more important, viz.: Trestle No. 6, at Arcade (277 feet in 
length) must be filled, and it is estimated that it will cost 
$2,800 ; Trestle No. 24, at Silver Creek, should have the 
south half (800 feet in length) replaced by an iron viaduct, 
and the cost will hy oer ere $28,000 (fhe north half of 
this trestle need not be replaced until 1898); Bridge No. 9%, 
at Wolf Run (50 feet in length), will have to be replaced_by 
a stone arch, which it is estimated will cost $15,000. This 
bridge was down for 1896, but we have managed to carry it 
over. 

PASSENGER TRAFFIC—Shows an increase in both local and 
through business, but there has not been the increase In 
revenue that the greater number of passengers carried sho 
call for, because of the lower average rate per passenger per 
mile received. Local passengers were carried at a less aver- 
age rate by reason of the increased use of mileage and com- 
mutation tickets. Through passengers were carried at & 
slight increase in rate because the passenger rates, as a 
upon between competing roads, were better maintained. 
FREIGHT TRAFFiC.—Our freight shipments were less by 
163,437 tons than in 1895, occasioning a loss in revenue of 
$126,090 12, and for which we can assign no other reason 





taining the strictest economy. 


than the general unsettled condition of business and the 
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confidence in the immediate future, which caused 
hes of trade to be conservative. We feel, in view 

the disturbed financial condition of the country during a 
of rtion of the year, cause for congratulation in that 
large he c did not suffer to a greater extent than it did, and 
= venture to hope that because of our having so well 
= d our tonnage under adverse circumstances that 


intaine A r 
sae pesinees generally revives we shall receive our full 


increase. 
share of oooeee above noted Bituminous Coal contributed 


hate roe and $99,022 09 in revenue. Also we did not do 
"well in General Merchandise, Lumber, Hay and Grain, 
* fined Oil, Ore, Live Stock, Ice and Salt; but in Anthra- 
cite Coal, Stone and Lime, Crude Oil, Iron and Bark we 
show gratifying increases. ‘ . ; 
Referring to the large loss in Bituminous Coal, we have 


again to note our disappointment that our efforts made in 
connection with some other and competing lines to place 
this trafficcn a fair basis were not productive of the im- 
provement looked for. The average rate received on soft 
coal was the merest trifle more than in the preceding year, 
but we think that a better understanding was arrived at 
between all parties interested in carrying such traffic, which 
may produce beneficial results hereafter. 
Poor’s Manuul for 1896 states the average freight rate per 
ton permile received for the year 1895 by ait the ratlroads in the 
United States to be 8°39 mills. The average rate perton per 
mile received by this Company on its freight for the year 1895 
was 4:94 mi ls: a difference of 3°45 mills per ton per mile, and 
which, upon our ton mileage fur that yeur, would amount to 
$1,727,325-77—a sum largely in excess of the charges upon our 
entire debt, including our Income Bonds. The low average 
rate we receive is due to the large percentage of low grade 
freight (over one half of our entire tonnage) which we carry 
in competition with other roads, and this should not be lost 
sight of and due allowance made therefor. 

It affords us gratification to make due acknowledgement 
of the services rendered by o.ticers and employees. 

By ORDER OF THE BOARD, 
SAMUEL G. DECOURSEY, 
President. 


want of 
all branc 








Ozdensburg & Like Champlata R&.—Receiver Ordered.— 
At Syracuse, N. Y., Oct. 2, Justice McLsuuan, in special 
term, decided that a p-tma facie case of ins »lveucy had been 
shown against this compiny and, it is said, will appoiat a 
tea:porary receiver perding th full determiaation of tae suit 
brought by the Stute.—V. 63, p. 602. 


Philadelphia & Reading RR.—Sale Vonfirmed.—Judge 
Acheson in the United States Circuit Court at Poiladelpnia 
on Oct.3 confirmed the foreclosure sale of Sept. 24. The 
Judge, in confirming the sale said that the objections raised 
were not new, and that they’ had beeu di-cussed in previou: 
arguments io the Reading litigatios. Messrs Thom svn aod 
Andrews, representing judgment creditors for $8,000 and 
$20,000, said that they intend to go to the Uuited States Cir- 
cuit Court of Appeals on s»me of the matters ruled against 
them.—V. 63. p. 508. 


St. Lonis & San Francisco RR.—Offer to Kansas City & 
Southwestern Bonds.—The reorganizatiun committee of the 
St. L. & Sau Francisco Ry. offers to the holders of the first 
mortgage 6s of the Kansas City & Southwestern RR. Co. the 
right to participate in the agreement mentioned last week, 
by depositing their bonds not later than October 24 with the 

cantile Trust Co. or witb its agencies ia Amsterdam and 

mn, and receiving on completion of the reorganization 
for each $1,900 bond deposited with all unpaid coupons $650 
new morigage bonds, $400 second preferred stock and 
$600 common stock of the reorganized St. Louis & San 
Francisco, The foregoing offer has already been accepted 
by the holders of more than two-thirds of the bonds.—V. 


» Pp. 602, 


Twenty-eighth Street Crosstown RR. New York.—Mort- 
gage for $1,500,000.—This company, which recently ac- 
} all the railroad’ and franchises of the Twenty eighth 

Twenty-ninth Street RR. Co., hus made a mortgage to the 
Centra! Trust Company as trustee to secure $1,500,000 of 5 per 
cent 100-year gold bonds.—Vol. 63, p. 602, 


Union Pacifle Ry.—Reorganization Certificates Listed in 
—The London Stock Exchange has listed the Mercan 
tile Trust Company’s certificates of deposit for $57,002,200 
of the Union Pacific capital stock.—V. 63, p. 604. 








—Mr, F, J. Lisman announces in another column that he is 


7 ape to trade in the various uncurrent issues of the 
nion Pacific system as well as all other inactive railroad 
Securities, 


—Mr. D, A. Lindsey has been appointed Southern repre- 
sentative of the Pennsylvania lines, with headquarters at 
Nashville. Mr, Lindsey is said to be youngest man who has 


The Commercial Limes. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT, Oct. 9, 1896, 
The general business situation has shown no radicaP 
changes. Trade has been moderately active and prices as a 
rule have been well maintained. Additional engagements of 
gold in E sgland for export to New York offset a slight tight- 
ening of money rates which had an unfavorable influence in 
financial circles early in the week. No especial significance 
has been given to Lord Rosebery’s resignation of the lvader- 
ship of the Liberal Party of England in consequence of his 
disagreement with other prominent members of that party as 
regards the method of dealing with the Turkish question, 
European advices state that Russia, France and Great Britain 
have arrived at an entente in regard to Turkey and that the 
Armenian question will shortly be settled. Recent develop- 
ments make it appear that the report of the satisfactory set- 
tlement of the Venezuelan boundary dispute was unfounded, 
and it is now stated that complications are growing out of the. 
railway concession recently granted in the disputed territory, 
There has contioued a firm market for lard on the spot and 
prices have further advanced. Oaly a limited amount of 
business has been transacted, however, due to small offerings, 
The close was firm at 4'621¢c. for prime Western, 4 10c. for 
prime City and 4'90c. for retined forthe Continent. There was 
no trading in the local market for lard futures, but atthe West 
there has been a fairly active market and prices advanced on 
buying by packers, stimulated by a continued smaller rua of 
swine than expected. The close was firm. Daily closing 
prices of lard futures were: 
Thur. Fr 


Sar. Mon, Tues. Wed. \. 
CORR ncctnsanecscinds o 4°30 430 440 445 455 455 
Pork has had a moderate call and prices have advanced, 
closing steady at $8@$8 75 for mess, $10 50@$12 for family 
and $8 25@$10 for short clear. Cut meats have been in lim- 
ited request at steady prices, closing at 514@6c. for pickled 
bellies, 334@4c. for pickled shoulders and 991éc., for pickled 
hams. Beef has been quiet but steady at $7@s7 50 for mess, 
$3@$9 for packet, $9@$10 for family and $11@613 for extra 
India mess. Beef hams have been steady at $15@ 
$1550. Tallow has been wanted by exporters at 
83Zc. and melters have been firm at 4c. Oleo- 
stearine has been in demand at advancing prices, closing firm 
at 5c. Lard stearine has advanced and closes firm at 51{c, 
Cotton-seed oil has been in active export demand at ad- 
vancing prices, closing firm at 2214@23c. for prime crudeand 
2614 @27c. for prime yellow. Butter has been in active de- 
mand and firmer, closing at 1144@18c. for creamery. Cheese 
has been in moderate request and higher, closing at 7@l10o, 
for State factory, fullcream. Fresh eggs have been in de- 
mand for choice and firm at 1744@18c. for Western. 
Coffee of Brazil growth has been in much improved demand, 
and prices have advanced, closing at 105gc. for Rio No. 7. 
The mild grades have had a fair call, particularly for desira- 
ble stock, and higher prices have been paid, closing at 16c. for 
good Cucuta and 22c, for standard Java. There has been in- 
creased activity to the speculative dealings in the market for 
contracts and prices advanced on unfavorable crop advices, 
To-day crop accounts were more favorable and prices de- 
clined. The close was weak. 
The following were final closing prices: 

DAILY CLOSING PRIOBS OF LARD FUTURES. 


OCb. 20. ..ccces 9°S5E. | TBM..cccccorseses 9°300. | April......... «. 9'250 
ae 9°450. | Feb...........00 9°30c, J ccacce wee-- 9°250, 
D0C.....000+---+ 9°30c. | March.......... 9°25e. | June........... 9°250, 


Raw sugars have weakened slightly and at the decline in- 
creased busin«ss has been transacted. The close was stead 
at 8c. for centrifugals 96 deg. test and 25gc. for muscavodo 86. 
deg. test. Refined sugars have declined and only a hand-to- 
mouth business has been transacted; granulated is quoted at 
4c, Teas and other staple groceries have been steady. 
entucky tobacco has been in moderate request and firm; 
sales 225 hhds. Seed leaf tobacco has been in better demand 
and steady. Sales for the week were 1,550 cases, as follows: 
700 cases 1895 crop, Zimmers, p. t.; 300 cases 1895 crop, New 
Eogland Havana. 16@25c.; 100 cases 1894 crop, New Eng- 
land Havana, 8c.; 100 cases 1898 crop, Pennsylvania Havana, 
11@12c.; 200 cases 1893 crop, Wisconsin Havana, 8@81gc, and 
150 cases sundries, 4@16c. ; also 550 bales Havana at 70c.@$1 10, 
and 100 bales Sumatra at 60c.@$1 80 in bond. 

There has continued a quiet market for Straits tin and 
prices have declined in response to weaker foreiga advices, 
closing at 12°60@12 65c. Ingot copper has had only a limited 
call, but prices have advanced and the close was firm at 10°75 
@lic. for Lake. Lead has been quiet at a slight further de- 
cline in values, closing at 2°70@2‘75c. for domestic. Spelter 
has been quiet and without change, closing at 3°60@3-70c, 
for domestic. Pig iron has been steady, closing at $10 25@ 
$12 50 for domestic. 

R-fined petroleum has been steady, closing at 6:90c. in 
bbls., 4°40c. in bulk and 7:85c. in cases; crude in bbls. has 
been nominal; naphthadull at 74gc. Crude certificates nave 
been steady, closing steady at $1 16 bid. Spirits turpentine has 
been in limited demand and steady at 28@281¢c. Rosins have 
been firmer, closing at $1 75@$l 7744 for common and good 
strained. Wool has been in less active demand but steadily 





ever held such a responsible position with the Pennsylvania 





held, Hops have been dull and unchanged. ae 
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THE MOVEMENT OF THE Crop, as indicated b 
from the South to-night, is given below. F 


COTTON. 
Fripay Nigut, October 9, 1896. 


ort 


+4 our telegrams 
e week ending 


tais evening the total receipts have reached 331,230 bales, 
233,895 bales last week and 257,653 bales the previous 
week, making the total receipts since the Ist of Sept., 1896, 
1,838,054 bales, against 793,721 bales for the same period of 
1895, showing an increase since Sept. 1, 1896, of 544,330 bales. 











Receipts ai— Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. { Totat. 
Galveston...... 5,446| 22,616) 6,461/ 14,903) 9,737; 7,700) 66,868 
Tex. City, &o.| ...... 675) 1,073 628} 1,649) 1,734) 5,759 
New Orleans...| 16,111) 23,516) 31,350) 16,287) 12,254) 18,635)118,153 
Mobile .........| 3,560) 4,627 838 958} 1,223) 1,422) 12,628 
Plorida......... ecouce eo | sateus oscil eoateeh © innemm oweenss 
Savannah ...... 5,643) 7,445) 8,669) 5,842) 6,434) 7,359) 41,408 
Birumew'k, &6.| ceccce| ceccce| cocece| +--+ eooe| 5,104) 5,104 
Charleston ..... 3,146) 4,930) 4,844] 1,267) 2,253) 6,169) 22,6u9 
Pt. Royal, &c.) ...... dental ébededl swcsas ccacel ‘28 229 
Wilmington ....| 2,740) 2,097) 2,105) 2,493) 1,766) 2,286) 13,487 
© Weeerens, GO cascenl canned] cotentl codecs] <caeus 38 33 
@orfolk......... 4,191} 4,178] 10,044) 6,328) 6,516) 5,849 37,106 
West Point..... eccoce| coecee| cacess| cose eo] secces| ssccne]  secees 
SPINOR Wiug GIG] cccccal cccnce] cescesl sascee] sécst 973 973 
New York...... 1,052 890 351 643]  wcccee 737| 3,678 
SEER nnncesces 554 779 256 641 703 304| 3,237 
ae, IFRS. EER: SS: See eooes-| 2,504) 2,504 
Philadelph’a,&c| ...... 100 108) ccoce ° 90 150 449 
Tot’ls this week! 42,449| 71,353! 66,100} 50,000} 42,625| 61,203/334,230 


























The foll »wing shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with ast year. 



































‘Seniiies ts 1896. 1895. Stock. 
1. 9. This |SinceSep.| This | Since Sep. 

wna Week. | 1, 1896. | Week. | 1,1895.| 2896 | —. 
Galveston...| 66,868, 322,494) £8,353] 198,627) 183,633} 106,916 
Tex. C.,de¢.| 5,759| 19,199] 2,263, 4,615/ —5,145/ 1,000 
New Orleans/118,153) 390,858) 90,104) 220,298 238,655, 193,394 
Mobile ......| 12,628) 43,061) 10,903) 31,206} 33,371; 21,627 
Florida......| ...... 1,004 SS: Skwenl om 
Savannah ...| 41,408 190,060| 49,587) 161,199; 103,449| 93,376 
Brwick, &o| 5,104) 22,219/ 4,028; 11,965) 7,837, 4.796 
Gharleston...| 22,609 110,399] 21,313) 78,131 73,714) 62,78 
P.Royal,@c| 229| 4,323) ...... 81| Sn 
Wilmington.| 13,487| 67,702| 12,446, 33,927, 18,042) 25,401 
Wash'n,&o. 38 183 23 75 ey 
Norfolk ....| 37,106] 137,195| 13,141; 28,603) 53,833) 16,544 
West Point..| ...... 50| 8,097} 12,857) .....| 4,552 
N’p’tN.,&c| 973; 2,195) 438/ 1,201 $37) 247 
New York...| 3,678, 3,903} 550| 1,050) 109,670) 154,546 
Boston....... 3,237| 10,544) 1,346) 2,512) 9,000; 3,800 
Baltimore...| 2,504, 4,368} 292| 1,045) 5,844) 6,665 
Philadel.,&c.| 449! 3,099] 1,263 6,401) 3,807, 6,607 
Totals ...../334,.230! 1,328,054! 274,485 793,724! 847,142! 704,257 




















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at—| 1896. | 1895 1s94. | 1893. | 1892. | 1891 

Galves’n &0,/ 72,806, 60,616) 82,598, 51,739| 66,649! 61,124 
New Orleans! 118,153! 90,404) 104,547) 70,518/ 60,030| 100,379 
Mobile ...... 12,628, 10,903| 11,195, 8,759, 11,660| 13,766 
Savannah 41,408, 49,587, 48,036 62,777, 49,634] 79,703 
Ohas'ton, &o} 22,859, 21,313, 18,143) 29,724) 20.204! 38,574 
Wilm’ton,&c| 13,525) 12,469) 13,800) 11,386) 9,895| 12,013 
Norfolk ..... 37,106} 13,141/ 17,229 17,813) 12,668! 29,180 
W. Point, &o. 973| 8,535 6,613 8,638! 15,233] 23,094 
Allothers...| 14,972) 7,517} 16,637/ 3,214) 13,030, 17,482 
Tot. this wk.| 331,230| 274,485) 318,816| 264,598 259,328) 375,820 
Since Sept. 1|1338,054) 793,724/1047,480\ 830,212! 857,220/1412,772 














The exports for the week ending this evening reach a total 
ef 142,304 bales, of which 95.418 were to Great Britain, 1,552 
to France and 45,334 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 
































Week Ending Oct. 9, 1896. | From Sept 1, 1896, to Oct. 9, 1896. 
Exported to— Exported to— 
Exports 
from— Great Conti-| Tota: | Great Conti- 
Brit’n.| France) nent. | Week.| Britain.|France| nent, | Total 

Gailveston..... 28,283] ...... 12,248} 40,531] 106,958) 20,391] 33,040) 160,389 
Tex. City, &. on enon 80 GORE. cnccoces aed 2,819 2,619 
New Orleans 28,755) ...... 13,062} 41,817; 101,010) 82,469/ 49,788) 174,267 
WORD accccocesd cccocel cocecc] ccccel ccccce GEE \echencl cpeasads 9,516 
FPORGROOIR 200. | cocccel coccce] cecccel cccce BQOET  cccctel sscccced 1,004 
Savannah .....| ...... coves} 5,000) 5,900) ....... Ceccce $7,814; 987,814 
Brunswick..... co | coccce] cosce-] cece ‘ GEE caeced) | cedstnd 5°81 
Charleston... 90,775) cccees 9,775 17,064) ...... 20,300} 37,364 
ee eer aos peree DEE -coscteh cccdeces 8,811 
Wilmington 15,702] ...... 6,712) 22,414; 24,914) ...... 18,784; 43,702 
Norfolk........) ..... SS6d06] escccdl sesces BL.7EG) ccccce] cocccces 2,750 
New York..... 5,273 350} 4.437] 10,060) 39,999) 1,414) 23,181 64,624 
Boston.........| 3,588) ...... @= <0 3,598) WRETE  cceccel cccccces 18,958 
Bal 4,032) 1,202) 2,075] 7,398) 10,056] 1,202 8.475 19,733 
Philadelp’a,&c| ......)  ...... 100 100 eee 444 1,005 

Total.....+..| 95,4 1,552) 46,334/142,301| 342,457) 55,506) 195,445) 683,433 
Total, 1895....| 52,852} 5,915) 52,9161111 683) 135,075! 19.110 109,575' 263,700 




















In addition to above exports, our telegrams to-nj 
give us; the following amounts of cotton on shintatal also 
cleared, at the ports nam2d. We add similar figures for 
New York, which are pees for our sp2cial use by Weasat 
Lambert & Barrows, Produce Exchange Building, ¥ 


ona ee 
| ON SHIPBOARD, NOT CLEARED FOR— 
































Oct. 9 at— Great | Other | Ooast- | Leaving 

| Britain. France. Foreign! wise. Total, | Sock, 
New Orleans.../ 8,082 | 13,631 | 14.906|  936| 37,555| oLigy 
Galveston......| 49,033 | 14.454 | 16,479 | 2,601 | 82/572| Jory? 
Savannuah.. None.; None.| 5,000) None. 5,000 98448 
Charleston | 11,500! None, | 12,700 900| 25,100}  48'6) 
Mobile ..... 8,000} None.| 4,000/ None.| 12,000 | an 
Norfolk .. 20,000 | None. | 6,509 | 10.000 | 36,500! 17/343 
New York 5,000 300; 5,000 None.!| 10,300 99370 
Other ports x None. | 10,000 None.} 23, 2'762 
Total 1896 ..| 119,620 | 23,335 | 74,585 | 14.437 | 237,027) e103 
Total 1895 73,296 | 10,785 | 79,701 | 21,351 | 185,133] 519 124 

Total 1894...| 86,459 | 33,415 |129,460) 12,567 | 261,901 ¥ 











332,881 
es 


There has been slightly more anim tion to th» speculative 
dealings in the market for futures,but the tendency of priogg 
has been towards a lower level. Oa Monday prices broke 
rather sharply under liquidating sales by ‘‘ longs” prompted 
by the heavy movement of the crop, reported free offerings 
of cotton from the South at concessions from quoted prices 
and the continued absence of speculative interest. Tuesday 
the market held steady as ‘‘shorts” were buying to covercon- 
tracts, but on Weduesday there was a slight further decline 
in prices under general selling prompted by rumor 
of increased crop estimates and weaker Southern mar. 
kets. Thursday the market was quiet though steady 
during early ’Chang-, but in the afternoon session the mar- 
ket weakened under fairly free offerings prompted by gener- 
ally improved crop accounts and the continued heavy 
movement of the same. The close was at a declin: of 1] 
@1\5 points for the day. To-day the market opened 
at an advance of 2 to 7 points in_ response to 
better foreign advices than expected, then weakened 
and declined 10@12 points as later foreign advices 
of a weaker character came to hand. Subsequently, how- 
ever. large buying orders were received, and this, with a 
rumor that the Government’s report to be issued to-morrow 
will be unfavorable, resulted in an advance of 14 to 19 points, 
The close was steady at an advance of 3 to 10 points for the 
day. Cotton on the spot has been quiet and prices declined 
3-16c. on Moaday, 1-!6c. on Tuesday, 1gc. on Wednesday and 
1-16c. on Thursday. ‘to-day the market was quiet and un- 
changed, middling upwards closing at 7 15-16c. 

The total sales for forward delivery for the week are 
1,025,500 bales. For immediate delivery the total sales foot 
up this week 16,711 bales, including for export, 1,511 
for consumption, —— for speculation and 15,200 on contract. 
The following are the o‘ficial quotations for each day of the 
past week—October 3 to October 9. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 








Pair..coce-coo -cccec--02-6.114 On. | Good Ordinary..........0.1 _ off. 
Middliug Faitr....... es-eee % On. | Good Middling Tinged... _ Even. 
Strict Good Middling..... 1g on. | Strict Middling Stained.. 79 of. 
Good Miidling.........e08 5) on. | Middling Stained......... % of. 
Strict Low Middling...... 3,4 off. | Strict Low Mid. Staizac.. 25g of. 
Low Middiing ...,... onan ott. | Low Middling Stained.... 14 of. 
Strict Good Ordinary. .... 11i¢ off. 


On this basis the prices for a fow of the grades would be as 
follows. 










































UPLANDS. Sat. | Mon|fues| Wed! ‘Th, | Fel, 
Good Ordinary.. 7% | 73,4| 7a | 7 | Gldgl Gh, 
Low Middlinz. | 8 73:61 7% | 753 | 7416 | mie 
Middling...... -| 833 | 8346 | 848 | 8 | Tig 716 
Good Middiing 7} 814g) 81g Bti6 | 851g | 84 Fe: 
Middling Fair, .... | 94 | Dig 87% | 815.4) Sig 

GULF | Sat. | Mon|fues| Wed Th. | Fri 
Good Ordinary......... .....-.. | 75— | 7%14| 738 | 7 | 7e| THe 
NE cncnn cccoswenenes | 8 | 8116 8 7% | 71346) La 6 
SR wtsncsesene sees scone 8% | 8716 | $3 | 84 | Sire | Sie 
Good Middling...............06. | 8% | 8ll,6| 858 | 8'a | 8716 | Bis 
Middling Fair............... | 91g | 954q | 9% | 938 | Biv | he 

STAINED. | Sat, | Mon|Tues| Wed Th. | @ri. 
Low Middling................... | Zig | 6l6,g) 67% | 6% | Gllie! Gls 
middling... Oe eg amccomaneret: 13° | Fist) Jap | 755 | 780] Te 
Strict Middling..-.........0.22. 835go | 73149| 72739] 7243 | 728 | Tes? 
Good Middling Tingod......... 833 | 8316] 8g 715y¢)_T¥i6 








MARKET AND SALES, ‘ 

The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the anos 
statement. For the convenience of the reader we also 

a column which shows at a glance how the market closed on 

same days. 









































SALES OF SPOT AND CONTRACT. | 

SPOT MARKET Sales sof 
CLOSED. Fr- | Con- -| Con | mortal Ful 

port. | sump \ul’t’n' tract. 7 
Sat’day .|/Quiet ........... AD FR Fee geet 166 48,100 
Monday.|Quiet at3,gdec.) -...| 133 | 4,300] 4,433 230,30 
Tuesday|Easy atljgdec.| |...) 723) ... | 3,800| 4,925] 166,508 
megaiguca eee] =) fis) | Sel tral sae 

’day..| Dull at Se are oe) 

Friday..|Dull............. “2") “gal 2222! 1,700] 1,794] 213,50 
Co eT ~ | 511) 2.115.200) 16.711] 025,508 
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by Soe 7 7°72| 7°80— 7-81| 7-84— 7°35| 7-88— 7-90| 7-92— 7-94| 7-96— 7-97] 749— 8-01) — — — — | accoscoenn & ak 2.52 
ay, Oct. 9— Firmer. |Av’ge.. 7°! oo ' , ‘ 
Gules, totai........, 213.500 Av’ge.. 7°58 7°74 Av'ge.. 7-68 Av’ge.._ 7°85/Av’ge.. 7°-91/Av’ge.. 7°95) Av’ge.. 799] Av’ge.. 7:96 Av’ge.. Av’ge 73382828338 DA2s een 
Frices paid (range)| 7-49@ 8-05| 7:49¢ 7-63 7-720 791| 7-789 705 7-900 1,508 4,800 1,000 nee a adddddddd $239 ° 
© Seema Md Steady. 7-78—- 7°79| 7-88 An? 2£:95| 7'30@ 7:99) 7°88@ 7°98) 7°92@ 8:07] 7:93@ 8:05) — @ — — @ _ | BSssesesous a aH8 ne) 
7:93— 7:94| 7-98— 7-99] 8-02— 8-04| 8-06— 8: . . =| 
8 8°04) 8-06— 8°07] 8-09— 8:11) — — = OM MMe MMMM A SO oF 
Total sales this week! 1,025,500 | ooues - — — — [/Bevoccscsces FF, 5 
| verage price, = ° 98,00 21,000 Ago 27,900 12,700 oe SSSSSS8E828 PLS FA ba 
Balescince Sep.1,'06 | __6.081.200 | 243,500 | 1,556 200 | 3,079,500 97,300 20.000 con nae 40,8007 jAzeeeeeize2 AS 38 
: : eee SASSSRSSEAS 8 
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UOTATIONS FOR MIDDLING COTTON aT OTHER MaRKETS.— 
w are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 











ING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending es 
October 9. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston . 7% Tllig 753 76 Tig 7116 
New Orleans}; 7% 7916 The 7% 7% vert 
Mobile ...... -| 7s 71g 733 74 74 71g 
Ba ee 79 Tlie T7516 7316 7316 7s 
Charleston..| 7716 The 74 71g 71g 78 
753 753 7s 733 733 7 
Norfolk ..... Tidig 7% 716 7 The 733 
Boston ...... 833 833 8 18 81g 8 715 ¢ 
Baltimore By 88 8 8 7% 7% 
Philadelphia} 853 87 4 838 814 8316 Tilig 
Augusta.....) Zig | 7%. 7g The 733 75 4 
Memphis... 753 753 733 738 7 74 
Beason | gu'*| Fa | fom | dee | re’ | a 
ston .... 16 18 
oa 8 8 8 x 75, 753 
misville. .. 8 8 77 7". 7%. 7% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 67% | Eufaula........ 7'14 | Natchez... .... --..06 
Charlotte ...... 7 Tittle Rook.... 6% | Raleigh........ 733 
Odlumbus, Ga. 6%] Montgomery... 673 | Selma..... ..... 7g 
Oolumbus. Mise 619 | Nashville ...... 1g | Shreveport..... 6'%1¢ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
Tae figures do not include overland receipts nor Southero 
consumption: they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


























Week Receipts at the Ports. |St’k at Intertor Towms.| Rec'pts from Plant’ns 
Badine— \is08. | 1805. | 1896. | 1804. | 1805. | 18u6. 1804. | 1806. | 18¥o. 
Sept. 4..... 38,396) 15,093/116,890| 55,913] 35,892|125,827| 36,974] 16,203/132,536 
<a 85,884| 47,593|154,735| 66,830) 43,275/170,014| 99,801 54,922 | 198,972 
“ 18...../148,547| 91,080/245,183| 84,519 66,739/223,001/ 166,236] 114,544! 2¥8,260 
*  25...../205,221 149,130 257,463 /109,245 90,587 |275,227|229,947|172,987| 300,799 
Oct. 2.....|247,616| 217,679) 283,984] 151,909] 141,738] 329,954 | 290,280/268,836) 38,713 
“9 1918 8161274 485/854.2301190.4021203.752)378.9801 357,309! 438,499 1374, 245 











The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are ',591,429 bales; in 
1895 were 964,776 bales; in 1894 were 1,1%).547 bales. 

2.—That although the receipts at the outports the past week 
were 334,230 bales, the actual movement from plantations wa- 
378,245 bales, the balance going to increas2 the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 335,499 bales and for 1894 they were 
357,309 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We _ below a statement showing the overland movement 
fo. ths week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al! 
the A sng matters of interest are given. [his weekly 

ublication is of course supplementary to the more extended 
monthly statements. The resultsfor the week ending Oct. 9 
and since Sept. 1 in the last two years are as follows. 
































1896. 1895. 
October 9. " 

Since Since 

Week. Sept. 1. Week. Sept. 1 
Hits AAUES cance ccecscccceccee 19,786 56,462) 16,960 34,562 
Via Cairo...... ecccececses coccce 11,889 29,793; 8,079 11,551 
Via Parker City........ ........ 924 ,524 400 1,093 
icon aguscenccsenuel *_ cepse | ee ee ee 
Vie Louisville.... ...... ........ 7,745 20,460} 1,769 3,475 
Via Cincinnatl...... ........-<.. 2,848 8,738 1,835 2,894 
Via other routes, &o.... ........ 3,774 8,956 843 5,020 
_ gross overland.......... 46,966) 127,034! 29,886 58,595 

Ded & — 

Overland to N. Y., Boston, &c..| 9,868 21,912; 3,451 11,008 
Between interior towns......... 145 296 534 854 
Inland, &c., from South......... 488 5,679| 1,047 5,242 
Total to be deducted.......... 10,501 27,837; 5,032 17,104 
Leaving total net overland*..| 36.465 99,147) 24,854 41,491 





* Including movement by rail to Canada. 

The fo ing shows that the week’s net overland movement 
this year has 36,465 bales, against 24,854 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 57,655 bales, 
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WeaTueR REPORTS BY TELEGRAPH.—Reports to ug 
telegraph from the South this evening indicate that the 
weather the past week has been favorable Senerally for 
gathering the crop and that in consequence picking has made 
rapid progress. The temperature has been satisfactory ag a 
rale and our advices from Texas denote that the top Crop hag 
been benefited. The movement of cotton to market has 
been quite free. 

Galveston, Texas.—Rain has fallen on two days of the week 
the raiofall reaching eleven huadredths of an inch. The 
thermometer has averaged 72, ranging from 58 to 87, 

Palestine, Texas, —Pickiog is progressing rapidly and very 
little cotton remains ia the fi-lls. We have had rain on one 
day during the week, the precipitatioa reaching seventy-six 
hundr-dths of a> inch. [he thermometer has ranged from 48. 
to 92, averaging 70. 

Huntsville, Texas.—The weather has favored the gathering of 
the crop. It has rained 01 two days of the week, the precip- 
itation being thirty-seven hundredths of an inch. Average 
thermometer 63, highest 87, lowest 50. 

D1ilas. Texas.—Che weasnec is tire for picking and has 
been faverable for a top crop. We have had lignt rain on 
one day of the week, the raiafall being five hundredths of 
an inch. The thermometer has averaged 63, the highest being 
87 and the lowesr 48. 

San Antonio, Texas.—There has been rain on two days of 
the past week, the rainfall reaching three hundredths of an 
incb, The thermometer has averaged 70, ranging from 54 
to 86. 

Luling, Texas —Cotton is being picked and marketed 
rapidly. It has rained lightly on two days of the week, the 
rainfall reaching twenty-one hundredths of an inch, The 
thermometer has ranged from 56 to 86, averaging 71, 

Columbia, Texas.—The weather has been very beneficial to 
the topcrop. Picking labor is scarce. There has been rain 
on one day during the week, the precipitation being three 
bundredths of aninch. Average ths:mom->ter 70, highest 87 
and lowest 53. 

Cuero, Texas.—We have had light rain on two days of the 
week, the rainfall being forty-seven huadredths of an inch, 
Tbe thermometer has averaged 74, the nizhest being 87 and 
the low: st 60. 

Brenham, Texas.—There has been light rain on two days 
of the week, the rainfall reaching nineteen hu adredths of an 
inch. Tne thermometer has averaged 72, ranging from 35 
to 88. 

Temple, Texas.—It has rained on one day of the week, with 
raiofali to the extent of fifty huodr-dths of an iach. The 
thermometer has ranged from 54 to 88, averaging 71. 

Fort Worth, Texas,—We have had ra'n on one day of the 
past week, the precipitati.n being fifteen hundredths of an 
inch. Average thermometer 68, highest 88 and lowest 48, 

Weatherford, Texas —Picking is progressing rapidly, We 
have had rain on one diy durtug the week to the extent of 
twenty-five hundredths of an inch. [he thermometer has 
averaged 63, the highest being 87 and the lowest 47. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the precipitation being twenty-three hundredihs of 
aninch. The thermometer has averaged 73. 

Shreveport, Louisiana.—We have had a trace of rain on 
two days of the week. The thermometer has ranged from 
54 to 88, averaging 71. 

Columbus, Mississippi.—Rain has fallen on one day during 
the week to the extent of three huaodredths of an inch. Aver- 
age thermomet+r 70, highest 91 and lowest 51. 

Leland, Mississippi.—We have had no rain during the 
week. The thermometer has averaged 69:7, the highest being 
90 and the lowest 52, 

Vicksburg, Mississippi.—There has been rain on one day 
during the week, the rainfall being two hundredths of an 
incb. The thermometer has averaged 69, ranging from 5? 


to 87. 
Little Rock, Arkansas.—We have had no rain during the 
week. The thermometer has ranged from 49 to 91, averag- 


ing 66. 

Trstenss, Arkansas.—Dry weather has prevailed all the 
week, Average thermometer 65, hizhest 82 and lowest 45. 

Uemphis, Tennessee.—Dry weather prevailed all the week, 
Picking and marketing are progressing well. [he thermom- 
eter has averaged 64, the highest being 84 7 and the lowest 47. 

Nashville, Tennessee.—The weather has been fine for gather- 
ing the crop. There has been but a trace of rain during the 
week. ne thermometer has averaged 62, ranging from 45 


* ‘ 1896. 1895. to 81. 
In Big ‘ne gpnnere aaane Mobile, Alabama.—We have had rain on one day of the 
Week. Senn Week. | gent. 1. | week, the precipitation reaching twenty-six huadredths of a0 
a inch. The thermometer has ranged from 56 to 89, averaging 
oravinanrcoee 9 ----— gage) agen zeae] "apse | 78 
consumption ¢6 Océ. 8._| 18,000] 104;000| 19,000] 112/000 |, Montgomery, Alabama.—There has been rain on one day of 
ond re prey ee the week, the precipitation beiag eighteen huniredths of a2 
Total marketed ..... .......... id ,541,201/318,339] 947,215 | inch, it i ini ° r 
Interior stocks in excess..... .... 44,015) 253,375) 62,014) 171,052 highest 80 oe ae ote. . See Ga 
Came into sight during week./432,710) ... 380,353| .... ... Selma, Alabama,—Telegram not received. 
Total in sight Oct. 9...........| 0.22... 1,794,576) 2... 1,118,267 | Madison, Florida.—Dry weather has prevailed all the week. 
North’a spinners tak’gsto Oct. 9..| 72,560, 218,277| 47,322| 147,671 | The thermometer has Se teak tae pds the 
° td 2 








It will be seen by the above that there has vome into sight 
the week 432,710 bales, against 380,353 bales for the 
game week of 1895, and that the increase in amount in sight 


week, Average thermometer 69, highest 84 and lowest 57. 
Augusta, Georgia. —We have had no rain during the week. 
The thermometer has averaged 65, the highest being 82 and 





to-night as compared with last year is 676,309 bales. 


the lowest 53. 
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th Carolina.—We have had rain on one day 
ee ng to the extent of nineteen hundredths of an 
dae The thermometer has ranged from 59 to 83, averaging 


60, South Carolina.—Cotton picking continues ac- 
a Tt has been dry all the week. Average thermometer 
3, highest 79 and lowest 51. 3 
reenwood, South Carolina.—Telegram not received. 
Wilson, North Carolina.—Telegram not received. 
lowing statement we have also received by telegraph, 











= og height of the rivers at the points named at 
re October 8, 1896, and October 10, 1895. 
Oct. 8,’96. | Oct. 10, ’95. 
orieans eo | Tes 
er Above zero of gauge. y : 
Bow puis es eiaceicd ‘Above zero of mae. 2°7 "15 
~~ SED Above zero of gauge. 18 pi 
. $b cccccccceces Above zero of gauge. *3°0 *3°0 
ears... 5 Above zero of gauge. 2-9 +3-0 








“7 Below zero of gauge. 
InpIaA CoTTON MOVEMENT FROM ALL Ports.—The receipts 


Sea ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week endiny to-night (October 9) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresoonding periods of 1895, are as follows. 





























1896. 1895. Btock 
Receipts to Oct. 9. | Trig | Since | This | Since 
week. |Sept. 1.| week. | Sept, 1.| 1896. | 1895. 
BOVORRER 6 ocscccdccccccce 3,849) 14,775) 3,631) 8,362/13,765) 6,089 
Charleston, &........... 563) 1,973 669} 1,252) 2,401) 1,054 
Plaids, 40...ccceccccscce éodeil)| * sanene 38 38] 1,619) 931 
Total....... iene 4,412) 16,748! 4,338| 9,652\17,785| 8,074 











The 9xports for ths w29k 49n ling this evening reacn a total 
of 516 bales, of which 50 bales were to Great Britain, 402 
to France ani 61 to Brem2n, and the amount forwarded 1:0 
Northern mills has been 145 bales. Below are the exports 
for the week and sinse September 1 in 1896 and 1895. 





















































and shipments of cottoa at Bombay have been as follows for | p jontg Weex Ending Oct. 9. | Since Sept. 1,1896. |North’n Mii.. 
the week and year, bringing the figures down to October 8, from— | Great| Fr’nce| »,, | Great | Fr’nce| 1) | woe, | Since 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS Brit’n.| de. Brit’n| de. eeK. | Sept. 1. 
Shipments us week. Shi penn tine Sept.1. | ee Charla, 0 125 835 
Rear! Orem = Tolal. | Britain| nent. Total. | Week.| Sept. 1. how York... 
1896 .| 6, 6,000} 1,000) 36,000; 37,000] 3,000} 40,000 Itimore .. 
eel a $900| 2000] .”.-..| 22000| 22:000|10:000| 53,000 | Ba!timore 
pein instant Hansen 5,000| 8,000} 13,000] 1,000} 17.000] ‘otal. .... 
1893| 1,000| 5,000] 6,000} 2,000; 25,000) 27,000|11,000) 46,000 | _— MPiaee 
Total1895..) 532 86! 618) 608! 230) 838) 780) 1,145 











According to the foregoing Bombay appears to show 
a decrease compared with last year in the week's receipts of 
7,000 bales and an increase ia shipments of 4,009 bales, and 
the shipments since Sept. 1 show aa increase of 15,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Cosonada. 





Shipments for the week. | Shipments since Sept. 1. 



















































































A considerable portion of the Sea Island cotton shipped 10 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton fcr 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations October 9 at Savannah, for Floridas, common, 








| . . 
| Great | Oonti- | _@reat 10c.;. m+ dium fine, 12'4e.; choice, 1514c. 
|Britain.| nent, | Total. | Britain, |Continent.) Total. Charleston, Carolinas, medium fine, 20c.; fine, 22c.; fully 
fine, 24c. 
oTs0e sevens 1,000} 1,000) 2,000 1,000 4,000 5,000 CoTTon Crop EsTIMATES.—Messrs, Price, McCormick & C. 
el’: dna neon Heened Mibvced Eiger Mixon Ooo a © Chinmier ©. dene is dial nee 
New York, under date o ctober 7, issued the following 
P ,00 r 3,000 6,000 5,000 11,000 ‘ fe 
1988... — 2 ase 2'000 6,000 4.000 10,000 | special cotton bulletin : 
Py mae 1,000 ’ , , , p 
ot ‘i With a view of ascertaining the consensus of opinion among South- 
1896...... eevee | 3,000} 3,000 | 3,000 9,000 12,00¢ | ern cotton merchants, producers, ete., relative to the probable out-turn 
Titian!’  <<scce 2,000} 2,000 | 6,000 9,000 15,000 | of this season’s crop, we sent out, under dace of 19th of September, 
Total all — 0 returo — — to th = a got a be sections of be 4 i 4 
— t rat “ eet’s ” to 1 
1896...... 3,000; 5,000; 8,000 10,000 18,000 28,000 pee ett tytn eager ee Ryene te de ytd po oumnate 
1895...... 1,000} 4,000! 5,000| 13,000 15,000 23,000 | of the crop aad any iaformetion they were ise Position to give us “jen 
regard to the progress of picking, prospects for a top crop, ete, ° 
BXPORTS TO EUROPE FROM ALL INDIA. have thus far Teoeived 993 replies, which we have tab ‘lated with the 
following results, e average estimate of these replies points to a 
ship t 1896. 1895. 1894. ane of a bales, Summarizing by States we obtain the fol- 
wall Europe) This Since This Since This Since lowing results: 
from— | week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. arte a Replies. Aver. est. | State. Replies. Aver. est 
—e s 0. Carolina 328, o. Carolina ... ,522,10 
Bombay .. .... 6,000 37,000; 2,000 22,000] _ ...... 13,000 | Alabama..... * 62 7,403,642 | Georgia ........ 245 7,473,163 
Allother ports} 8,000 28,000; 5,000 28,000 4,000) 28,000 oses Et GT if tls +d | fw er eng > tty 4 
Arkansas ...... A 3 Onisiana ....0. * 666 
Total.. .. | 14,000 65,000; 7,000 50,000 4,000! 41,000 res 16 : jooese ut vaentees Virginta)........ 2 7,850,500 
ssissippi..... ,991,17% 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 












































Alezand 
October. Foe 1896. | 1895. 1894. 
185,000 | 240,000 70,000 
396,000 435,000 165,000 — 
This | Since || This | Since | This | Since 
week, |Sept. 1.|| week. | Sept. 1. | week. |Sept, 1. 
Petites iia 
Bae ris (vales)— 
| 
Liverpool ......0.| 4,000) 17,000 |10,000 17,000); 3,000) 14000 
To Continenti....... 5,000) 12,000|| 4,000; 12,000|| 6,000; 24,000 
Total Europe......| 9,000; 29,000 '14,000 29,000|| 9,000| 38,000 








* A cantar is 98 pounds. 

! Of which te America in 1896, 1,550 bales; in 1895, 1,736 bales: in 
1894, —— bales. 

MaNncaesTer MaRKET.--Our report received by cable to-night 
from Manchester states that the market continues quiet for 

hb yaros and shirtings. Production is b+iag curtailed 

owly. We give tae prices for to-day below and leave those 

for previous waaks of this and last year for comparison: 


_—. 





























1896. 1895. 
814 lbs. Shirt-| Ooti’n 814 lbs. Shirt-| Cott’n 
55. Oop. ings, com. non| Mid, | 328 Oop. lings, common| Mid. 
: mest. |Uplds| Twist. to finest. | Upla> 
ad =. is. es. @} aid a& in & os. al] 
Sep. 4/615,408° 4 8 @7 1 | 4239916 6% |4 31906 6 | 44 
4 iz *@8lj6 |4 9 @7 3 | 413iq/6lig O67 |4 314996 6 | 4% 
« 18/8\5,407% |4 8 @7 2 | 4313,/6'1g @7 [4 4 06 43g 
Oot wos @7!316/4 7g@7 2 | 4114/6514 @7% 14 5 6 7s| 411i¢ 
" 627% |4 7 @7 119] 411;41611;¢079 |4 6 @ 4131 
Sii¢@7% 4 6 @7 0 | 41a |6131207% |4 699610 | 42759 











From the replies received a fair average of the date at which picking 
will be completed would be October 20. Our correspondents state 
that the disposition of planters has been to market their cotton with 
almost unprecedented rapidity, aud are almost unanimous in stating 
that prospects favor very little or no top crop, 


JoTe Botts, Baaaine, &c.—During the week under review 
the market for jute bagging has been aciive and there has 
been some difficulty in keeping up with orders for some 
weights. Quotations, however, are uncharged, the close’ to- 
night being at 5lgc. for 134 lbs., 51¢c. for 2 lbs. and 6c. for 
standard grades ina jobbing way. UCar-load lots of standard 
brands are quoted at 514c. for 134 lbs., 51¢c. for 2 lbs, and 6c. 
for 214 Ibs. f.0.b. at New York, Jute butts have been very 
dull. Quotations are nominal at 1 1-16c. for paper quality and 
116c. for mixing. 


East Inp1A Crop Prospects —The following is from the 
Calcutta Prices Current of September 1: 


Cotton Crop, Central Provinces.—First forecast, season 1896.— 
Timely rain in the first half of June afforded favorable opportunities 
for preparing the land. Sowings were satisfactorily carried out on 
larger areas than usual, Present prospects are excellent, but a break 
is required to permit of the usual hoeing and weeding, and some loss 
may be sustained in the richer low-lying landsif the heavy rainfall, 
which has characterized the past three weeks continues. 

Cotton Crop, Punjab,—First Forcast, 1896.—The total area under cot- 
ton is reported to be ¥67,.00 acr s. This is 193,70) acres, or 16°7 pee 
eent, less than the area shown in the final forecast of last year, L113," 

00 acres, or 13'2 per cent, in excess of the average of the last five 
yoars, and 95,70 acres, or 9 per cent less, than ths area shown in the 
first forecast last year. The decrease in the irrigated area o 
amounts to 3°6 per cent, but in the unirrigated area it amounts to 33 
per cent. Good rain has fallen in most districts during the last ten 
—- and prospects are generally improved. 

tton Crop, Madras.—First sowings, 1896-97. Owing to want of 
early rains the area sown with cotton up to the ead of July last in the 
Government villages of this Presidency was about 55 per cent below 
the normal and 51 per cent less than the area sown up to the corres- 
ponding period of the previous year. The decrease occurred prinol-- 
pally in the district of Coimbatore, where about 60 per cent of the 





early sowings usuaily takes place. The standing crop is generally in a 
fair pondities, but requires rain in many parts. — ot 
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Cask FOLLOWING ARE THE GROSS RECEIPTS oF Cortona’| The rainfall averages are as follows: ee 
New York, Boston, Philadelphia and Baltimore for the past i 
week, and since September 1, 1896, ae —_— _ sme. | ! September, 

Rainfall Averages. <i 
Boe Days}| Rain- |Days|| Rain- Day Rain. 
Nuw York. Boston. |PHILADELPH’s| BALTIMORE. fall. _jrain.|| fall. _|rain.|| fall. |rain.|| “fai pone 
Recet; — aga ~ 
Voom. | This | Since | Ths | Since | Thiv| Simcoe | This) Sine, | VRTH CAROLINA.| 16 || 607 15 || a0 | 9 | 1 aw 
week | Sept.1.| week.| Sept.1.| week-| Sept.1 | woek.| Sept 1895 (go0d --| 314 | 10 5°45 | 11 4°60 | 1316 ‘9 1 8 

Sn 1894 (full). | 265 | 9 549 | 1e36)/ 437 | ial) 508 | 8 

NN. Orleans... 4,974| (eee Zeeap a eg gee 1303 (wood}........] 5°57 | 1¥41/ 86 | 10°] 754 | aig) 838 | ale 

Texas....... 2,505) 42,166] .... .| ........ r ivi (fully | Bas [ae] Soo fae || S88 | 8 om] 

Bavann’h &c 12,525, 52,121) 2,678) 12,831) 1,042) 1,197] 2,253 9000! ‘damen Gancnane. 1s) 240 | 7 
Mobile ..... ica sacl sith lonthidedl’ kode: S eadeeaed ~ 472 | 13 || 11°39 | 11 /! 313 | = |) hgg 

Florida...) 0.0.) ccs... wie ares Ee Bpencen see | 9 || Soh | ill Siz | 38%) so | f 
So. Carolina, BPO  BEGIT scccsel seesce.| sceces err 9°59 | 15%!/ 320 | 11 || 11-20 | ts || | ay 7 

No. Carolina) 1,43/ 4,589 shia: sageens . ba Tis | 15%!| 616 | 14yyi) 4-75 | 14. |! ang | 2 

Virginia....| 7,580] 26,578] 8367] 9,742 ...... 29 FOF 1S |] 708 Ww BIS | 16 || ois | gf 

North. ports) ...... dininaiiaips 300 CONE sesosal eicdess “86 731 | ed { 

Tenn., &c.../ 2,623, 3,903] 2,311] 7,307, 71] 2,850] 1,119] 1.862 ast | io || go | is || S60 is || tal § 

Boreign......| ...... 7 ee OR ae Fe Bee ne 4-03 #10 | 15 || os 116 |) Bag | 8 

Tenet POWs dy Se —_—— rt tks cas fat ll. cee | it 308} 7 
seeee 35,360 70, oe e 81% 37 , * v ‘ | S16 a 

Total 35,360) _ 170,866) 14,529) 37,440| 1,813) 8,876) 9,872) 16,476 ae: 23 it G32 | di) Sas 4 boa 2 

Last year....! 31,404) 99.465! 6,555] 19,464! 2,051 6,769 5,740! 12.487 | wrorrpa. 
tgs gic? | "OH | 13 |] S38 | | 388 | sa ge 
£00 i 4°64 14 ‘ 

Eeyptian Corron Crop,—Mr. Fr. Jac. Andres, Boston, has 134 ffall)... £98 | 18 om $3 708 19” rats it 

- received the following from the Kafr-el-Zayat Cotton Com- | 1892 (good).. 9°08 | 19%/} Ss%4 | 14 5°53 1% 1015 3 
: 1891 (full)... Tee | 14 4 16 503 | 16% paz |Z 
pany, Alexandria, Egypt, under date of Sept. 18: ee amaies. 

The we ther continues very favorable and so far there have been no MD cocvsnncnéccoce 4°96 | 12 7°69 | 10 2-71 2: 5 
fogs, therefore our crop is almost secured. Large arrivals are expected ro a oe 8 pe) 1246 eas 12 141 | 6 
shortly and we had the last two days 1.650 bales from the interior. ak... 3, +75 «(| (14 279 | 12% 6°52 o ral} o% 

ualities are satisfactory, both as regards staple and appearance. We 008)........| 425 | il 16 8:05 | 17! 255 Hi 

shall have an immense crop this year —about 100,00 bales more than 891 (full)......... 448 v 5°62 | 12%)| 3-9 9 266 | 1% 

last year if all goes right for a couple of weeks more. LOUISIANA. 

i : i , icati eadinienst ME b-2 2 185 | 8 
Vice Consul-General Washington, in a communication _to 895 (a 863 | 16 5°70 | 12 834 | 13 es me 

the Department of State, reports that this season’s crop bids | 1sv4 (‘ull).. $03 | O%|| 57 | 11 556 / 13 || w6a | 7 
fair to surpass all previous years in quality. He further says | jy 00d). se ii te iil gs | FB] 8 
that according to statistics compiled by the Finance Depart- Sw (full)... 4°31 | 10 549 | 11 229 266 | 1% 
ment of Egypt there are under cultivation this year about MisaISSIPrI. pam Pe oo? ee oe ; 
1,050,000 acres as compared with a little under 1,000,000 acres ero | 12 3°93 | 11 a3 jal || oar | § 
last year, ee | hai $e 5:08 6) 6 a 

: ; ; 
- 3°63 1l 8°73 144% 4°73 il 1°70 3 

AVERAGES OF T'EMPERATURE AND RAINFALL,—As of interest 519 | 8i6/| 827 | Skel] 243 | 5 052 | 2 

° ° | 
connection with our monthly weather record, we have 108 217 & 208 r 179 8, sa | 7 
ioi i “ O0G).. cse0s . : é A a 

prepared the subjoined tables, which show the State av ae the (Fal. eres oe oot f 5-08 ‘ ‘2 Tid ms 4 

of thermometer and rainfall in June, July, August apn 1808 (rood)... 4°20 | 8%|| 4°02 | 1 4°69 | 10%} 209 | 2% 

September for six years, 1891 to 1896, inclusive. 18¥1 (full) ...... + | SOL | 18 722 | 1 273) 8 Ove | 3K 

l Nl "ae 235 | 10 5°09 | i3 187 | & || S19 | 6 
June. July. August. September. 1-73 7 7:80 16 170 i | £18 H 

Taermometer 5 = | ° i — PS ah 2 war 2°98 4 5 0 | 2°82 
acwans. | $| &| || S| E || g | 3 || 3 3 é Baz | well oat | isl] sts | 10m| Sao | o* 

eee eS -—| =.|—. me § |= Se ee 6°35 [13 || #28 | 10); S40 | 7"| Ow | 8 
-CAR’ Texas. 

MCAP INA! o1-4) 57-01 23:31] 96-0! 62°8| 78'1|| 93°2| 56-6) 76°5|| 94-4) 44-3) 715 | 18¥8...... | 78 | 8S 320 | 8 aa | a || eon | 7 
1805 (good}| ¥7"4| 54°4| 75-x|| v4-6| 60-4] 26-0|| vera] 60°] 76°6|| 95'r| 50°8| 74°8 | 1895 (god). :| 637 | 1 255 | 5 180 | 5 || 176 | 6 
1804 (full)..| #4°8] 47°0| 74°1)| w1'6) 5¥x| 76 3}| 98°83) 5y'4] 74°4]| 91-8) 54°4| 72° | 1804 (Tull)... 365 | 7 275 | G|| 66s | 12 || sa | 7 
tgsieeea) aa) See] fet] S08] Se) 207] Seal getl dell ae deal gs | me teeash | gue |g || See | Ba Ee | dy) at 

a "oe s "ss ) 7 a } > x " 7 " lee eeeeee 

1801 (full).| 984] 57-1| 74°8|| By3| 57-3) 44-0l| 92-4) S80] Full Sev] 58] 716] IAOL tu. 2 258 | Gil 228 | 6 || B07 | 5%) 3371 7 
Be CAR'LINA Che words “full” and “ good,” above mean that ‘he aggregate 

1nWB ... 96% | 58°0| 79°1/] 97! 64-0! s1-0]! 97-2] B0°0} 80-1|| 99-7} 49°9| 76-5 

)| 90°0) 576 ae 93° 63°4| 79°6 | 95rz os'4 793 v7 320 a2 crop for the vear was full or good. 
1893 (good Ses) 81-3) 76-0) o0-n| aoe aie | BLO] 682] 489/| ¥ic-| S8-7| 48 | THE EXPorts oF Corron from New York this week show 8 
(good); veg Oo 723 45's Gid) Tory) 947) 67.9) 70°9)| 8F5| Sea| 72.3 | decrease compared with last week, the total reaching 10,060 

cua | 7 : bales, against 2),820 bales last week. Below we give o'r 
ee 97'S] 50-0) 78" 64-3| 89°8)| 98°0) 81-0) 81°3}/ 964) 47-7/ 745 usual table, showing the exports of cotton from New York, 

$11 683] 39" "al Sib al aeall ae 4 - - ? 

Tord (Tally, #62) S6°u| 775 62°4| 752 | 9.0] 63°] 7¥-5|| 92°3| 58°5| tea | AN the direction, for each of the last four weeks; also ie 

1803 (good)| ¥"o| 32°0) 693) Se9)| 98) 65-5) 7=0)| 953) 57-2) 76.0 | total exports and direction since Sept. 1, 1896, and in the 

iBvl (ean | 958 657] 64°5| 784,| 93°0! 61°2| 7ee|| 90'z| 69°7| 745 | COlumn the total for the same period of the previous year. 

FLorspa. BXPORTS OF COTTON (BALES) FROM NBW YORK SINOB SHPT. 1, 18 6. 
Ha i Sr2l ae ar} Sot 3 ges) gro] a) ara] 728 —F 
1500 ‘a: bo Yo = be 1 oer il oe3l Govl Secll veel Ges] 7S" “sm 
is Gel 03] sre aoe) eal] Seal See) ll Sa See) ee | ried to eo | Set | pee 

ood Siol FSB Ol Seil| Bes! Sel Foall wool 660! 77- Sept. | Sept. | Oct. | Oct. ! 
910] #58) 77° 65°0| 8u'1|| 92's] 68°] 7 8|| 40°! 660] 77°3 | "| t. 1. 
inet (full). 95° we vie) 68°0) 60°6|| 94v) 69°3) S0-y)| 8b°3) 655) 77-y 1. 25 2 9 Sep year. 
A. - ’ . 31,416} 25,523 
sess e+| 94°2] 50.6) 77°4 82°6| 81°2|/ 99°2| 64°0| 82-0}| 92°0| 490) 77-0 | Liverpool ....,.......| 9304 1,012 10,673] 2,681 ‘ 
1805 (goodi| ¥6-4| 648) 70-0 86°0) 34-0]| w4-o] Bor] So--|| Aro] 47-3] WHO | Other British porta..| 1,359, 2,201) 2,131] 2,592 81583} 3,434 
ies ai a2) te Bs] ago) BE) S88) ra] 2681 Sk) 383 “Bais 9,601) 6,273) 39,900 sao 
| eatl ei <1: aaah dali Gael ste ul 974 , 

1802 (003) 95 5] 62 3/ 65°8| 78°3|| 5°4) 64"4) GH°5|| 850) 50°5) 71y Tort. TO GT. BRIT’N. snes — 2, , tags 
eee ee begs hed it ers ba ee ge Oe | 239, 250 100) 350) 1444 2,427 

ise NA. 97°6| 60°5 a5°3 a's 101° 620 32 96°09 468 256 Other French ports..| .---,+|_----- “4D oa cncd Tear = 

at oe Tt oe rol aaall wrol sacl Ge 

Iaos (full). 98-1) S02 62n| 80 | oe 65°0| 99-6|| ¥8s| 546] 754 | TOTAL Frencu....| 239] 250 100) 350 1,444 2,427 

1808 (wood)| +58] 63-= 67°] 830]| 95°6| 63°83] SOu|| 9«"4] 574) 78°5 6,066 

182 (good)| ¥5"r| 57°0 66'S) 79°8}| ¥4°0| 66°5) 80°9|/ ¥1"d| 556] 742 | Bremen ............- -| 2,608 2,804 1,649, 1,350 9,948 yt 

1891 (full)..) ¥7°0} 63°3 63°8) Bye} | 96°3} 54°C] 74°6|| 98°) 54] 75°S | Famburg.... oN scoccsl cooacxt( a 600 on BH 

| : | r howe os 200, 337, 2,397; 987 ’ 

eer 96°6| 56°0 927] g2.¢| 101°7) 50°8] 82-3 140°) 34°53] 76°5 Other ports. abisiastst bail te |__| a 

7°31 60° val gusil ere! erul tab é } 

te fen oo 8 yok Birs| aril) 904] 4rl Fru| var) 53) Tae7 Tor. TO No. EUROPE 2,808, 3,141| 4,246) 3,437] 14, | a 

nl oe St Recall ee il gers i 
pve (good)| 961) 56-0 61] 701]| 93-7] 623) f0-0|| 91-2] 500] 7s | Spain, Ttaly, &o......| 1,050, 1,892 3,686 1,000) 8,308, 4h 
1801 (full)..| 97 1) 624 58°] 77°7|| 95°7 77°0)| 94°83) 56'S) 75°5 | All other .-/..........| 200) ...... Birstewas | 
le } 8 
ammgmeas. | onc! sae 50°6| 63°s| 104°8| 54°6| s1s|| e868! sow] 72°5| Toran Spain, &c..| 1,250 1,892 3,670 1,000; 8,512| 4,94 
100-0! 45° $e] Is|| vers] Sea] Troll oxo] ar] 780 ! 10,060| 64,624! 45,815 
oa oe al aie é 

To08 (rood) poe pa 46 7 oes oes 76% se°0 a3 726 GRAND TOTAL.... 14,960 8,496 20,820 6 a lead 

br} : o) Sosll oe: erll So8| sieel sa , 

isol (fuil)..| 95°7| 650 68'4] 76:8|| 96-2] 56°| 78°5|| 98s] 54-3] 74-9) SHIPPING NEWs.—The exports of cotton a0 the “ 

ENN il returns, have reach 

is T= 056] 558 84] 80°6 58'3| 81-4 arz| 713 | States the past week, as per latest mail ret ’ iis 
toes (Faiis| weal aso G3-°| 37°2)| Bora) 613) 77°7// 94°5) 43-0) 72'S | 145,159 bales. So far as the Southern ports are concerm en 
1s (god)! Ses] Sos $3'*| 27.81) Bis] Boel Fall Sea| 435] aeg | are the same exports reported by telegraph and pane “ 

4 al a7 é mal one : 

1601 (Full).| 98") 60° we we '0| 75°3|| 928) 623) 705 | the CHRONICLE last Friday. With regard to New oe 

1308... 99°0| 670 6971} 84°2]/101"1) 61° 99-4| 47°} 78 | include the manifests of all vessels cleared edeadear oN 

see ict S43) fs Sra] Spel Seal Gar) Seal Sia) Beal ee =: 

Sees ral! oer are 78 it i'3) 803 es abo? a0 tt | Maw Youx—~To Liverpool, per steamers Bovic, 2,278 .... Rosse, 2681 
" 4 z z ek iit tl Oe ee 3 

1 fon), | oes! 62! 65°1| 83-4|| 95°S| 56-0| 81-4|| 929) 5781 776 | To Huil, per steamer Buffalo, 1,792.. ~ ton 

— = - London, per steamer “4imdoo, 700... “500: 

The words “full” and ‘ ” following the years given abov Manchester, per steamer Sirius, vw code shite 
msan simply that the orop for the year named was fall of | To Havre, per steamer La Bretagne, 50 upland and 3008ea 44, 
4 Islan NR tt teeta eee caseseecees ease: 
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ooronsr 10, 1896,] 
~ ie — Total oales. LIVERPOOL. —By cable from Liv 1 we hav: the followi 
york—(Ooneluded) / . y erpool we 3 the following 
at Brome. | pee ene Fe calon Gin mat, 1,453...... 1,890 | statement of the week’s sales, stocks, &o., at that port. 
To Be erp, Der steamers Nordland, 500 ...8t. Outhvart, 
RE cree -0> on + 20 seems cone -nceme easecne-see cee vee. 937 | sepe 18. | Sent 25 | Oct.2 | Oct. 9 
ne onristisna. per staamor Virgiiis, LOO. ..c0e -2--00---200 10) | sage ape Ratccde eel Raataaienil Mriagiei Sites 
eo 1isbon, pe steamar Fantusaar, 200... -.+--0+--0+ --+- 200 | Sales of the week .......bales./ 46,000) 5 2,000|  56,000/ 65,000 
pets to Liverporl. par stoamnsts Barbadian, %i7 Of which speculators took:| "900, "700, 1/200, "600 
operon, 4.610. 5; weenie §,800....Gall-go, 2,932 onvee sales American eked +static i 39,000 45,000) 50,000) 57,000 
a. 3, 4, + sae -esae- ses -ce-s00-cac-s0e ose-n oe ’ otual export. ...... ....00 -... x « ,000) ,000 
[To Havre, per steamers Highlaud Prince, 3,04 ...Matri- 9.25 acaneten. I a 50,000 57,000) 51,000 62,000 
1200, 6.200 -o000--0- cars ace -sogeiicce conse-ses cos-ces-core Qui +4 | Total stock—Estimated....... | 423,000} 386,000) 412,000) 332,000 
Tope. Dor Beer eri chiand Prince, o3. aes | nO Which American—Estim’d) 303,000) 273,000) 306,000) 276,000 
To AatworD. | agpantin ter ay o-aer. 3 too. e 100 Total import of the week...... | 21,000 25,000) 45,000} 35,000 
To melons, por stosmer P10 ([X., 8,705. .0. .. -20,20 =» 3,715 | Amount alos ee rece] 86,000 101,000 111'000| 240;000 
ree, seetneen er Sennen Speen, 4.885 ~~ Of which American..........| 85,000! 95,C00! 135,000! 235,000 


v 
bts Dao 


Hounslow, 7,516 


To Havre, 


To Bremen, per steamer 
To Hamburg, per st s1mers 
To Barcelona, per steamer f 
To Genoa, per steam -r Curkish Prince, 3,735.... ... 
MosiLe—To Live pool, per stea ner Selma, 9,516 ...60-- 
(iverpool, per steamer Leonora, 1,00% 
per steamer Sidra 7,256...... 
per steamer Elwick, 4,550......... 
Oe RRWISE. 1:00). co «<0 <an-cce - 
ool, per steamer Michigan, 3,4.1 ..... a 
NorFoLK—[o Liverpool, per steamer Breco :field, 2,75).... .. 
gostot—T% Liverpool, per steamers Armenian. 1,453 u dland 
--Sagam wre, 64+ upland....ces 0+ --- 
Battruore —To Liv -roool, por steamer Seizsmore, t,1/8 Lene 
To London per steamer [Torr Hoad, 1,500. ....26 ..00e 
To Bremen, per stea ner Crafaid, 1,900 ... 
Vo R tteriam, par steamer Ve :ango. 1,910... 20 .- 20 
Pa Lapel Pata — Co Liverpool, per steamer Belgeniaat, 
gin Francisco— Co Jap in, per steam or City of Poking, 124.... 


PensacoLa—TO 


gavaunad—To Bremen, 


To Barcelon, 


To Genoa, per steam 
port Roya - Co Livero 


and 250 Egyptian 


jel, 4,150....Explorer, 4,481 ...Glenvech, 
--[acamona, 3,6 0. ....6 «00 
per steamer Deptford 6,5’ i 

Lamb art’s Po vehi are: 
Am4aa. 1,°0)....Sa0tis. 1,500 . 


u kish Prince. 70..... 22-06. 


2 ..000 


int, 5,05). 


i 
1 
eo se-ccees coo. 1 
1 












aereee 


. eeee 
a) 


Total ...ccca sos-cee cos-coe-s00-cae-cae cae-cee-coe-coe-coe 20el 43,159 


The particulars of these shipments, arranged in our usual 
form, are as follows. 


Hull, 
London 
Liver- & Man 


Bremen Oth r 
@Him- North South 


pool. chester Havre 





Total.... 80,384 4,092 '6 126 23,356 


264L 2,592 


New York. 2, 
¥, Orleans. 25.752 
Balvestoa.. 31.056 
Mobile..... 9.516 
Pensacola. 1,004 
Savenaan eccse 
Port Royal 3,811 
forfolk.... 2,7 4 
BostO..... 2,347 
Baltimore.. 1,178 
Philadel’s.. 303 
Mun Frao.. ..... e 





430 
9.254 





burg. Burop-. Eur 
937 1,0 


2,050 
5,60) 
8,150 
7,256 


1,90 











“124 145,159 


Below we aid the clearances this week of vesseis carrying 
cotton from United States ports, bringing our data down to 


the latest 


er M 


Te Manchester—Oct. 3 -Steamer Kendal Castle 
To B 7,119 


dates: 


@ALvEston —To Liverp » 
aria, 2.25) 


1-0 tl 
250 ...Oct 


—Stsame* BH olywe'l, 3.376 ...Ost. 3— 


6—Steam-r Buckingham, 7,722.... 
Oct. 8—Steamer Kaight Companion, 9,700. 


taala 





: Oct. Te 
To Hamburg—O st. 2—Stes oer Sibu, 100. 


1 - St 





To Ro'terdam—O3t. 6—3te «mir D»wzate, 341. 

‘To Ghent—Oct 3—Steamer Oskfold, 4.433. 

To 8t Petersburg -Oct. 2—S3teamer Sibun, 200. 
New Og_eaNs—To Livervool—Oct. 3-Steamer En 


Oct. 7—Steame s Milton, 3,960; 


Steamer Fravell-r, 6,400. 
To Manchester—Oas. 3— steamer Lucina 3,309. 


To Brems 1—Oct. 4 -Steamoar Australia, 3,42 
To Hamburg -—Oct. 3—Staamer Orom3, 4,7 


Francia, 1. +76. 


To Barvelonsa—O st 6 -Strxamar Miguel J »v>r, 2. 
avtt te Bromen—Ost. 8—Steamer Mab, 5, 


Tampican, 


, 3,235. 


neer, 5,601L..... 


1994 ....006. 9— 


3. 

00....0ct. 7—S3tsamer 
96L 
36 


uplaad and 64 


if le 
OdaRLEstox— [Co Liverpool -Oct. 6—3tea mer Haxby, 9,725 upland and 
50 Sea Island. 


WaiMtneron—fv Liverps0l—O :™ 


t. 6 -Steamer Carlton, 9.5 
To Bremen —Oct. 6—Staamer Ceylon. 6.712. 
Boston —To Liverpool—Oot. 2—Steamers Cataloni. 500; Roman. 1.633 


| reel Glenmavis, 6,119..... 


ot. Cambroman, 846; Sylvania, 319 ...Ost. 6— 
Steamer Lancastrian, 300. 


Battinorne—To Liverpooi—Sept. 39—Steamer Templemore, 397..... 


Oct. 7—Staamer 


-damore, 2,335. 


T) Lonton —Oyt. 6—Steamer ord Erne, 1,30) 


To H 
Sea [siand. 


avre Oct. 8— 


To Bremen -Ost. 7—Steamar Nackar, 1,075. 
To Rotterdam—Oct. 5—Steamer Suram, 1,000. 


Sin Francisco—To Japan—Sept. 30—3teamer 


Steamer Mayfiecid, 1,100 upland ani 102 Sea 


Doric, 100. 


Cotton freights the past week have been as follows. 





























i Satur. | Mon. Tues. | Wednes.| Thurs. Fr 
Hiverpool........ d.| U6, llgg 1g, 11g, 1lgg llgs 
See ee sedi eke ve pre 
—_ ecorene€.| 40*t 40‘t 40*t 40*t 40*t 40'f 
Pete ewer eae c. oe -eee see see -- e 
Bremen..........d.| 346 318 316 316 316 31g 
ae) ae «ade saa ae odin a 
Hamburg, Nov .d.| gg 1g, 1lgg 11g, 11g, 11g, 
Beery) eae ai ideal ae pars ae 

Amsterdam ccocst.| :SSt 351 351 35t 35t 35 
‘Reval, v. Hamb..d. 4 y 4 | 1g 4 
Do vy. Hull...d. My dy My M4 ly 4 
a -d - ah ooo coe coe 

; moomnnescusiel See 314 316 316 316 316 
Trleste...........d.| 13, 13 4 1s, 1834 1394 1354 
Autwerp.........d.| 11;; | Mg, | Ibe | Ig | Meg | My 
Phent,v.Antw’p.d.| 1%. Ite, | 2%. 13qq | 1894 | 1%q 

1 Gents net per 100 Ibs. * and 5 per cent. 








The tone of the Liverpool market for spots and futures each 



















































































day of the week ealing O+t. 9 and the daily closing prices 
of spot cotton, have been as follows. 

Spot. | saturday Monday. | Tuesday.) Wed't2y.|Thursd’y.| Friday. 
Market, In b . Fair Fair Good Fair 
is bu. py ge nanan oy taquiry. Easier. bgemnens 

Mid.Upl'ds.| 4114 411jg | 41% | 4193, | 49% 4\g 
Sales.......| 7,000 12,000 10,000 14,000 12,000 12,000 
Spec. &exp. 500 500 500 1,500 1,500 500 
a oe eerie ee | ee 
Futures. rm ae = ‘ ” . 
t |St t| Easy at |Steady at/Steady at Stead 
Boer t bh 1 te 44/344 @4-4| partially | partially 3 4 -@ 464 
e = cline. decline decline | 1-é4 adv. | 1-Giadv. | decline. 
—, Quiet. ose a Steady. | Steady. Se" Steady. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, ucless otherwise stated. 
ty The prices are given in pence and 64th. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 
sath Satur.| Mon. | Taes. | Wed. | Thurs. Fri. 
el. 
Oct. 9. |12%) 1 |1:45{ 4 [1:45/ 4 [1:45/ 4 [1:45] 4 [1:45/ 4 
P. M.|P. M.|P. M.|P. mle. M./P. M./P. M.)P. lB. M.|P.M.|P. M.|P. M. 
d. | d.|d. d. | 4, d. a, | 4. | 4 d.|d.| 4. 
October ..../4 31/4 30|4 31/4 29/4 24/4 23/4 23/4 24/4 24/4 22/4 19/417 
Oot.-Nov ...|/4 27|4 26/4 27/4 25/4 20/42 |4 19/4 20/4 20/4 18/4 15/413 
Nov.-Deo.../4 25/4 24/4 25/4 22/4 17/4 13/417/4 17/4 17/4 16/4 13/411 
Deo.-Jan.../4 23/4 23/ £ 23/4 20/4 15/4 17/4 15/4 15/4 15/4 14/4 11/409 
Jan-.Feb .../4 23/4 22/4 23/4 20/4 15/4 16/4 14/4 14/4 14/4 13/4 11/409 
Feb-March../4 23)4 22/4 23/4 20.4 13/4 (6/4 14:4 14,4 14/413/4 11/409 
Moh.-April..|4 23/4 23/4 23/4 20/4 15/4 16/4 14414414/413/4 11/409 
April-May ..}4 24/4 23/4 23/4 21/4 15/4 16/4144 15/4 15/4 13/4 11/410 
May-June ..|4 24/4 23/4 24/4 21/4 16/4 16/4 14/4 15/4 15/4 14/412 410 
June-July ./4 25/4 24/4 24/422 416417/4 15.4154 16/414/4 13/411 
pr | --|4 25/4 24/4 25/4 a 17/4 17\4 wis 16 4 16/4 15/4 13/4 11 
ER... cnesl cosh cas) sce comb" oank none! <allhl conn! canel caakt eee 

















BREADSTUFFS. 
Fray, October 9, 1896, 


Only a limited amount of business bas be2n trinsac‘ed ia 
the market for wheat flour during ths past week as buyerg 
and sellers have been apart in their views, Mills, as a rule, 
have been asking an advanca of 10c. par barrel. There has 
been a fair inquiry at old pricas, but at tho highar figures 
asked buyers have refused to trade. City mills have hada 
moderate sale at unchanged valuas. Rye flour has bee. quiet 
but steadily held. Buckwheat has been quiet and without 
change. The demand for corn maal has been quiet, but 
prices have been uachangad and stealy. To-lay the mirket 
for wheat flour was quiet and unchanged. 

There has been less activity to the spaculative dealings ia 
the market for wheat futures ani the course of prices has 
been somewhat irregular. Immediately following on last 
week there was a decline, the result of realizing sales, 
prompted by easier foreign advices, accompanied by some 
selling orders, then came arally of about 1c. per bushel on 
a fairly brisk demand from ‘‘shorts” to cover contracts, stim- 
ulated by a stronger tura to foreiga advices and advices from 
the Pacific Coast reporting a demand from India for wheat, 
Wednesday the improvement was mora than lost under re- 
newed selling to realiza profits, induced by easier advices 
from Eaglish markets and a heavy crop movement 
in the Northwest, but yesterday the market again 
rallied. The amount of business transacted in the 
local spot market has been limited, but early in the 
week the offerings of wheat c. i. f. were fairly well taken 
to cover cable acceptances. The business transacted y:ster- 
day included No, 2 hard winter at 7444>. f.0.b, afl»at and No. 
1 hard Duluth at 763c, f.0.b. afloat. [o-day the market was 
stronger during early ‘Change in response to ficmar foreiga 
advices, but later in the day realiziag sales by.a few “longs” 
caused the early improvement to b3 lost. Tae seot market 
was quiet but steady. The only business transacted was 
c.i.f, sales on private terms. No. 2 red wiater was quoted at 
77%>. f.o.b. afloat, N>. 1 hard Duluth at 76%c. f.0.b. afloat 
and No. 1 Northern Duluth at 7534+. f.0.b. afloat. 
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DAILY CLOSING PRICES OF (9 2 RED WINTER WHEAT from this port for the week ending Oct. 5 were 4 
cilia siti .. bos me =~ Toawe pet. packages, valued at $213,198, their destination being an 
Gevenber asllvecy. 0... -c- Th% 73% 73% 74 | Ccinte specified in the tables below: 
ay Speen iit: aE RE 5° eat ‘imi 1896. |= 
goes aro -s+*  -*** | NEw YORK TO OCTOBER 5. ae : 
uary delivery......0. .... 757, 77 75 cece cade ; | 

May delivery ce. 76% «6% «71% «788 TF OTF a Week. |Since Jan.1.) Week. |Since Jan, 1. 

Speculation in the market for Indian corn futures has ben | Great Britain........-..-..-| 180 2,952 42 9708 
—_ and prices have followed the wheat market in its course. 4 esne 18 2/096 

arly in the week there was a decline, the result in part of a Whee 200); 44,322 
free crop movement. Subsequently, however, the loss was 25,410 er wil 
more than recovered on stronger foreign advices and in sym- 14,593 480 7stt 
pathy with the rise in wheat values. Ia the spot market ship- | worieo Hetty 391; 13515 
pers have been buyers. The sales yesterday included No. 2 | oentral Amorioa.............| 326 7,248 = 2.205 
mixed at 2853 @28 7c. in elevator, 297gc. delivered and 303{c. | Joath Amerioca.......000---.; 589 38,097 1,187 aon 
f. o. b. afloat; also No. 2 yellow at 29%{c. in sevater. To-day | Otner Countries.....0..-..00| 123 3,1 3 5,790 
the market was higher in response to foreign advices and on 4,268 | 193,712 2.475| ina ten” 
buying by ‘“‘shorts” to cover contracts. The spot mirket was a via Vancouver’... —_ et — 16.500 
firmer, but quiet. The sales included No. 2 mixed at 293¢c. ——_ | ——— -  — _—-| — 
ia elevator. : TOtal . ..ccce .-c20s--02-00-) 4,268) 221,689 2.475 | 176,235 


DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN 


Sat Mon. Tues. Wed. Thurs ‘ 
October delivery.........0. 28% 2833 2853 28% 28% 29% 
November deliverv.....c. - 22% onee ; Sah bm 
Recember delivery.....e. 29% 29% 29% 29% 29% 30% 
May delivery..... eoe---6 31% 31% 32% j31% j32% #£=33 


Oats for future delivery have been quietand the market has 
been somewhat unsettled, prices advancing and declining ia 
sympathy with the changes in the wheat market. As com- 
pared with prices quoted at theclose of last week the chan zes 
are unimportant. Ia the spot markst there has baen 1 fair 
amount of business transacted, both with the home trade and 
shippers. The business transacted yesterday included No. 2 
mixed at 213{c. in elevator and No. 2 white at 24!4c. in ele- 
vator. To-day the market was firmer but quiet. The spot 
market was moderately active and firm. The sales included 
No. 2 mixed at 2134c. in elevator and No, 2 white at 24'éc. in 
elevator. 

DAILY OLOSING PRIOES OF NO. 2 MIXED OATS. 


Bat Mon, Tues. Wed. Thurs ~, 
October delivery ......0. 21% 2i% 21% #21 21% 215% 
December delivery.....0. 22% 22% 22% 2243 22% 225, 


Barley has been in demand for export and firm. Rye has 
had a fair call at steady values. 
The following are closing quotations: 


Patent, winter....... $3 807 415 
City m' e ence GED sane 
Bye flour, superfine.. 2400 29) 
Buckwheat flour..... 150 
Corn meal 

Patent, 3800 415 a a 
> eenene 1B .<ccoans 

[Wheat four in sacks sells at prices below those for barrels.) 








GR4«IN. 

Wheat— 6. °. Vorn, per bush— °C. c. 
Spring: | rbush.. 70 @ 77 West’n mixed...... 26%9 32 
No.3.. 76 @ 78 No. 2 mixed....... 29%08 31353 
Red winter........ 71 @ 79 Western yellow... 2949 32% 
Hard, No. 1...... 76%2@ 77 Western te.... 29%? 3219 

Oate—Mixed,perbu. 1840 22% — 

White..........-... 30 estern, perbush. 39 @ 44 
No. 2 mixed....... 21%0 22%| State and Jersey.. 49 @ 44 
Ho. 2 white........ 2449@ 25%| Barley—Western.... 40 @ 454 
Feeding. .......... 32 9 33s 


om” Fer other tables usually given here sce page 636. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 9, 1896, 


e ch’ef event in the market this week was an auction sale 
of silks held on Wednesday last. The sale covered some 7,000 
jeces of black silks of different descriptions, valued between 
$350,000 and $400,000, manufactured by John N. Stearns & 
Co, There was a large attendance at the sale, frequently 
good competition, and prices averaged within about 15 per 
cent of private selling quotation, a result considered generally 
satisfactory under prevailiog conditions, Tne regular market 
has again ruled uniformly dull in cotton goods. Buyers are 
confining their purchases to meet current requirements 
in nearly ever stance in both s‘aple and fancy goods. 
Sellers are making no exertion to stimulate business in view 
of present conditions. They hold limited stocks, have no 
superfluous supplies of any moment coming forward. and 
are able to hold steadily to. previous prices and to await de- 
velopments. Good deliveries of merchandise are going for- 
ward on account of back orders, helping to keep buyers sup- 
plied. The jobbing trade has ruled generally dull. 

WooLen Goops.—The undertone of the market for men’s- 
wear woolen and wors'ed fabrics shows a slight improve- 
ment, There are more indications of the reorder demand 
developing and sellers derive some encouragement from this. 
New business has also come forward during the past week to 
a comparatively fair extent, and taken ali around better ag- 
gregate results are recorded. The gain is still mostly in low 
and medium grade fancy goods, all woolen varieties preferred 
before worsteds, sales of the latter being light and more ia 
the higher than in the cheaper qualities. There is very little 
merchandise for next fall ready to show yet. In cotton 
mixed lines the market is inactive throughout. B>th plain 
and rough-faced cloakings are in c »mparatively fair request, 
but the overcoating demand continurs light. Fiannels are 
inactive and blankets sell moderately at previous prices. 
Dress goods in moderate reorder demand in fall! nes and dull 
in new spring goods. 

DomEstic Cotton Goops—The exports of cotton goods 











* From New England mill points direct. 

The value of the New York exports for the year to date has 
been $8,549,347 in 1896 against $6,989,027 in 1895. 

The well sold-up condition of the markt for brown goods. 
enables sellers to keep prices quite steady in face of a decid- 
edly moderate business in progress, the orders coming for- 
ward rarely being for other than small quantities for quick 
shipment. In coarse colored cottons similar conditions exist, 
The supply of demins is very light and prices very firm. Ticks 
are firm but dull, as are checks and stripes, cottonadeg 
cheviots, plaids, etc. Bleached cottons are in a stupid con- 
dition, there is but a small demand coming forward for an 
grade and sellers make no movement on prices, A dull, 
featureless market is also reported in cotton flannels and 
blankets, wide sheetings ani quilts. Kid-finished cambrics 
are slow and easy to buy. Prints have ruled very quiet for 
both staples and fancies. Specialties for spring slow sellers. 
Gioghawms are dull in all departments. Priot cloths have not 
sold below 25¢c. for extras at Fall River, but business re- 
ported at Providence at 244c, Odd goods ino favor of buyers. 





1896. 1895. 18-4, 1893. 
Stock of Print Oloths— Oct, 3. Oct. 5. Oct. 6. Oct. 7. 
At Providence, 64 squares. 394,000 93,000 34,100 183,000 
At Fall River, 64 squares.. 912,000 26,000 13,000 423,000 
At Fall River, odd sizes.... 778,000 70,000 115,000 f ’ 
Total stock (pieces)....2,031,000 194,000 167,000 606,000 


Foreign Dry Goops.—There has bsen no improvement in 
the demand for spring merchandise in any department, and 
nex¢ season’s busisess continues very backward. Prices are 
generally steady, with a hardening tendency in silks, owing 
to the advance in raw material. Fall business is confined to 
small featureless piecing-out requirements. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals »f dry goods 
at this port for the week ending October 8, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 








































































































Fy Bl ig 
¢ 2, Eszese| (3 22 Puzoat| |, F 
ag shrsse| |F as Se! |e 
—- = : = B > Mes = 
B os 2 Be ° 33 : . 
a ee 8 4 aa ters _ ] 
3 3: z : y $s ea : 3 a 
. o 4 *eee . 
. i=] 5 ssee . g i 
Bs 2 ea at seees . . 
: m4 ° 3 esses ° . = co 4 
Py ’ + = £ se8et me . . = 
s es eeeee | > sesess | ‘ ’ | 
a) Seees > Be sere = F 
te ~ “je 
S| 2- z$|2~ [So = |y 
to | we | coromcom S| mm! wroam |aie| boobs ig BAP 
=| S| 3eSes [6 S| Se] awens [Plo] Soars |s FS 
| esol ascwmne wm: POLO IDEN 8 el asoeco@ i: s 
oy 8 aye Bist a] @ 
S| @s| aoxs]© . Sl abl Harod |8ia|ousax is mele 
BSS! SSN5S [9 &|) 28! SSSS5 [B/S ) Sax oe)> 13> 
SOD ~IO— |= 
Slasleaoses ls Slaslaucas |° 3 | Siwaso jf /e8 
wl ol mwoRe |B Oo} wl me wwe : 1 coenn 
=] ! ° 
$ hen — eo 33 S. ~~ mee = Bawaa I Ka 2 
BS) Hr PVsrs 19 S| he] SHII= pie) Sarze> S18 ig 
ee) @Or! SHDRD ow} @~3) SOroD @jrnvtea 8/2? Mo 
Bl wn) BFSaOD |g A) wn] INa ain} earen ¥ 
S 
@!l on! waor= Se oa! mwnw EIS PST e | 
aw @ — Ole eee - 
1 S35|-woee |3 5) 25! -wwew 4/2) Sope3 |] lh 
“| oo ar) CS! cej] “owed [Blo] eee aw 
g| $2| S583 [2 2) £8/52828 [gle] s8243-)2| 3k 
Of et | MOSSN 18 SINS | SSeS 1Sis i sat $ 
3) Be | seeze |* 2) 22) sreze [ale eeess |] Fl 
2 go @2inwsa ‘ ostSe 
pS! DORDe Enlai ooons_ : Si SReSe am - 
8/2.) ~ |E ¥) ¥. 3 =| Some zy . 
tes - wii s e jews ee =i 
&) WI, ANOENH 10 ej Sal ewww |Z): onze ic 235 
| BS) Rees la | SS] Sr 2ey [4/4) Sesox |= |P Sia 
alarwslcasae |Pelaeliova-— |B)! ose Ol 
=| © | zEN,;wN mito P ty! 
uloe ts lp t&lose TN) ol wnmaws i< 
no! 2s | ODN | moO) o~w0% 2| Sa t= |S wale 
Qj) 2H, NIDNS |B ol ose! meNAN 2] SO Seyi > $3 
| ex | CoNeNn [pw] oj Hot ON Dp Ree HO LSI 
3 85) means IBS ss att KPe s| oeann |- x 
wl wolwoesww |6 Biwol susan (Biol Boore Des 
| y| r 3| ms a tm yy 
ein ain y - 
Al Awol to al aw — moo @e}/e®avay isi > 
FSS) Seene | FISS| omens | |S! wazeo [| § 3 
m\aoleoues | &| 2e| wore @| esos “Ie 
wlonlasia-o olowl aon o! SSR15 S 
or re 3 
~ i) ~~ © _ o Pew w 
5| 88| mare B/SS) weed | [8 BEEFS |) ole 
a! wal owtotom | | Wie! MeO DS wm! wow s|+ 
A! OH} 2OaSD lod! aensa OD PVAROs 
~ \28 |Sesc6 S/SelSseo2 | [2 28538") 31s 
eis S3a28 8 Bo | oreoe eo coee s 
- an @@| om@ 2 BHF 
199i Suess | 3198] sksge | 1g gegce | tt 

















id- 


n- 











QctoBER 10. 1896.] 


THE CHRONICLE. 


669 








Grate AND City Department. 


TERMS OF SUBSCRIPTION. 








{uz Investors’ SuPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QoMMERCIAL AND FINANCIAl CHRONICLE. 

Tae STATE AND OrTy SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tae STREET RaiLway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QUOTATION SUPPLEMENT, igsued monthly, will 
also be furnished without extra charge to every sub- 
gcriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments atove named are Ten ollars within the United 

States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—({ Per iuch space.) 


HMO cnc cccc-00--ccccce . $350/Thr Months (13 times)..$25 00 
One Month (4 times).. 1100) Six onths (26 times).. 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards. 











State of Virginia.—Forged Bonds.—A general warning 
was sent out this week calling attention to certain forged 
Riddleberger bonds of the State of Virginia which have 
appeared upon the market from time to time. The notice 
received in Wall Street was as follows : 

“Took out for forged 1,000-dollar 3 per cent Virginia State 
Bonds, issue of 1882, redeemable in 1900 and payable in 1932, 
Coupons payable January 1 and July 1 of each year. Signed 
H.H. Dyson, Second Auditor, Treasurer of the Common- 
wealth. Please notify Stephen O’Brien, Captain Detective 
Bureau.” 

It seems that in 1§82 the Commonwealth of Virginia 
awarded a contract to the Kerdall Bank Note Company of 
New York for printing a certain numter of bonds of the 
kind described. Before the Kendall Bank Note Company 
completed the bonds the contract was rescinded and given to 
the American Bank Note Company. 

The Kendall Bank Note Company, however, continued 
printing the bonds in accordance with the original contract, 
until all the bonds were completed, and then shipped them to 
Virginia by the Adams Express Company. They were not 
received, and the package of bonds remained in the care 
of the Adams Express Company as unclaimed property. 

At one of the company’s regular sales of unclaimed goods 
the box of bonds was sold. The parties who purchased the 
bonds bave succeeded in negotiating some of them, and oc- 
casionally the police have been notified that one of the bonds 
had found its way into the market. 








Bond Proposals and Negotiations.—We bave re- 
ceived through the week the following notices of bonds 
Tecently negotiated and bonds offered and to be offered for 
sale. 


Adair County, Mo.— Bonds Proposed.—It is reported that 
pom of county bonds for a new court house are under con- 
ration, 


Allegheny, Pa.—Bond Election.—The question of issuing 
,000 of street and water-works extension bonds of Alle- 
gheny will be determined on November 38, 1896. 


Ashland, Chio.—Bond Sale.—On October 5, 1896, this city 
sold $5,000 of water-works bonds to the First National Bank 
of Asbland for $5.012 50. The loan will bear interest at the 
rate of 6 per cent and mature in 1897. One other bid was re- 
ceived for the loan. 


Brooklyn, N. Y.—Temporary Loan.—Proposals will be 
received until 12 o’clock (noon) October 14, 1896. b City 
Comp'roller Geo. W. Palmer for the purchase of $1,000,000 

5 per cent certificates of indebtedness. The certificates 
may be either registered or made payable to bearer. They 
will be dated October 16, 1896, and will mature in eight 
months from date of issue. Principal and interest will be 
payable in gold. 





Bryan, 0.—Bond Sale.—It is reported that the city of 
Bryan bas sold 6 per cent electric-light bonds to the amount 
of $10,000. 

Cameron, Mo.— Bonds Authorized —A special election held 
in Cameron recently to vote on the question of establishing a 
municipal electric-light plant result-d in a large majority in 
favor of bonding the city for the nece-sary amount. 


Canton, Ohio.— Bonds Proposed.—City Clerk F. H. Belden 
reports that no water bonds nave as yet been authorized, but 
that the City Eagineer has been inst:ucted to investigate the 
possibilities of an increased water supply, and in case of a 
favorable report from that official the question of issuing 
water bonds for $100,000 will probably ne submitted to a vote 
<. people at a special election to be held in February of 


Champaign, I11.—Bond Offering.—The City of Champaign 
is offering at private sale 310,00) of 5 per cent sewer bonds 
which recently failed to sell when publicly offered. The 
securities are to mature in 1906 oak will be subject to call 
after 1901. 

Crawfordsville. Ind.—Bonds Authorized.—Sewerage bonds 
to the amount of $20,000 have been authorized by this city. 


Cuthbert, @a.—Bonds Authorized.—The town of Cuthbert 
has voted in favor of issuing electric-light bonds for $7,000. 


Dillon County, S. €©.—Bonds Proposed —Court House 
bonds of this county to the amount of $12,000 are under con- 
sideration. 

Franklin, Ky.—Bond Election.—On November 3, 1896, the 
people of this city will decide the question of issuing $21,000 
of water-works bonds. 

Grand Haven, Mich.—Bond Offering.—Proposals will be 
received until October 14, 1896, for the purchase of $10,000 of 
5 per cent electric-light coupon bonds, 

Grand Rapids, Mich.—Bond Sale.—It is reported that 
Grand Rapids, Mich., has sold $75,000 of 4 per cent 20-year 
market bonds. 

Jackson, Mich.—Bond Sale.—City Recorder W. J. Cald- 
well received the following proposals on Oct, 5, 1896, for 
$10,000 of 5 per cent refunding water bonds: 





Floren’e Litchfield, Jackson...............0« eacecese 10,050 

W. J. Hayes & Sons, Cleveland ..........00....-.0--- 10,307 0 
Dietz, venison & Prior, Cleveland........... cc... 10,107 50* 
Be Te ng Fe BI ivncnteccns cannticies coasécescuce 10,105 00" 
Seasonguod & Mayer, Cincinnati .......... cscsesseeee--2--- 10,158 25* 
Spitzer & Co., Toledo, Ohi ned. . peenpenel 10,200 00* | 


*And accrued interest. thad Wibogeaned bonds. 
Interest on the loan will be paid semi-annually on March 1 
and Sept. 1, and the principal will mature Sept. 1, 1904. 


Jacksonville, Fla.—Bond Offering.—It is reported that this 
city bas sold $70,000 of 5 per cent water- works bonds. 


Jamestown, N. Y.—Bonds Defeated.—Oa September 26, 
1896, the people of Jamestown voted against the proposition 
to issue $50,000 of sewer bonds. 

Marlboro, Mass.—Bonds Authorized.—It is reported that 
$4,000 of bonds of this city have been authorized for new filter 
beds. 

Memphis, Tenn —Bonds Unsold.—Market-house bonds to 
the «mount of $15,000 were recently offered for sale by this 
ci'y, but as the three bids received were not satisfactory the 
bonds were not awarded. 

Milwaukee, Wis.—Bond Sale—On Oct. 6 City Comptroller 
William J. Fiebrantz awarded $16),0uU of 5 per cent school 
bonds, maturing part yearly in from one to twentv years, to 
Messrs. E. H. Rollins & Sons of Boston at 108'52 and ac- 
crued interest, Three other bids were recived for the loan 
as follows: S. A. Kean, Chicago, 3 per cent premium and 
interest; E. Beekman Underhill, Jr., New York, 814 per cent 
premium; Albany County Savings Bank, Albany, N. Y., 8°35 
percent premium and interest. Interest and principal are 
payable in lawful money of the United States. 

Moant Airy, N. C.—Bond Offering.—Five per cent 30 year 
water-works bonds to the amount or $25,000 are being offered 
for sale by Mount Airy. 

Newport News, Va.—Bond Election.—On November 3, 
1896, the citizens of Newport News will vote on the proposi- 
tion to issue $30,000 of 6 per cent school bonds. 

New York Ci' y—Ata meeting held this week the Sinking 
Fund Commissioners of New York City exempted $2,397,- 
408 51 in bonds from taxation and authorized their sale at the 
next regular bond sale. They also ref+rred to the Comp- 
troller a letter from the Dock Board asking for the issuance 
of $3,000,000 of bonds, in addition to the $1,000,000 already 
awarded to it, for the purpose of building additional piers and 
fixing up the city’s water fronts. Comptroller Fitch is quoted 
as saying that he was now contemplating an issue of nearly 
$15,000,000 of bonds and that he thought it advisable to lay 
the request over for the time being. 

Niagara Falls, N. ¥.—Bonds Authorized.—School-house 
bonds of this municipality to the amount of $32,500 have 
been voted. 

Norwood, ©hio.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock (noon) October 14, 1896, bv W. E, 
Wichgar, Village Clerk, at the office of W. E. Bundy, room 
210, Lincoln Inn Court, Cincinnati, O , for the purchase of 





670 


THE CHRONICLE 


LVou, LXn, 








$25,568 45 of 6 per cent extension bonds of the village. The 
bonds will be issued for the purpose of refunding certain 
indebtedness of the village, and will be of the denomination 
of $500 each, with the exception of one bond which will be 
for $568 45. The securities will be dated October 1, 1896, and 
the principal will mature in ten years from date of issue, 


Perry, Ga.—Bond Election.—On Oct. 10, 1896, the people of 
this place will vote on the proposition to issue bonds for the 
construction of water works. 


Philade!phia, Pa.—Bonds Proposed.—The Committee on 
Finance of the Philadelphia C.»mmon Council agreed to 
recommend the passage of a bill to issue bonds to the 
amount of $3,000,000 for the introduction of filtration in con- 
nection with the city’s reservoirs. 


Port Huron, Mich.—Correction.—City Comptroller E. B. 
Taylor writes the CHRONICLE that the report to the effect 
that the people of Port Huron will hold an election to vote on 
the question of issuing $2,000 of 6 per cent one to three year 
bonds is incorrect. No such election is to be held. 


Richmond. ind.—Bond Offering.—It is reported that 
proposals will be received until October 16, 1896, by J. H. 
Winder, City Clerk, for the purchase of $5,000 of sewer bonds, 


Rockbridge County, Va.—Bond Sale.—County Treasurer 
S. R. Moore reports that about September 1, 1896, Rockbridge 
County sold $16,000 of 5 per cent court-house bonds at par. 
Interest on the bonds will be payable semi-annually in April 
and October of each year, and the principal will mature in 
1916 with option of call after 1906, The securities are exempt 
from county taxation. 


St. Albans, Vt.—Bonds Proposed.—The village of St. Al- 
bans will ask the Vermont Legislature, which is now in ses- 
sion, for authority to issue about $35,000 of 4 per cent Town 
Hall bonds to be dated January 1, 1897. The St. Albans 
Academy and Graded School District is also about to issue 
School Building bonds for $25,000. The Treasurer of the town 
and district writes that there is little doubt about obtaining 
the necessary legislative authority, Further details regard- 
ing the issuance and sale of the new loan have not as yet 
been decided upon. 


- 


Sidney, lowa.—Bonds Authorized.—Bonds of this mu,:,: 
pality to the emount of $10,000 have been onthenees ee 
purpose of extending the water- works. the 


Tacoma, Wash.—Bond Offering.—Proposals wi 
ceived until 12 o’clock (noo ) ie 28, 1896. Sipe sine 
Fund Commission at the office of City Comptroller E y Bae 
ham for the exchange of city warrants issued between tho 
dates of August 14, 1892, and June 16, 1896, for $1,210 000 cr 
bonds to hear interest at a rate not exceeding 7 per cent Th 
bonds will be dated Novém>er 2, 1896, interast will be Pring 
able semi-annually, and the priacipal will mature in terensy 
years from date of issue, with option of call after ten weaee 
The denominations of the bonds will be from $100 to $1,000, 
and both principal and interest will be payable in gold at the 
fiscal agency of the State of Washiugton in New York City. 

Union, S. C.—Bonds Authorized.—Bonds of this city to 
the amount of $49,000 have been authorized, and the securi. 
ties will soon be offered for sale. 

Williamsburg, Va.—Bond Sale. —It is reported that this 
municipality has sold $3,500 of 6 par cent bonds. The loan 
will mature part yearly in from one to five years, and is ex. 
empt from taxation. 

Wyoming, Ohio.—Bond Offering —Proposals will b3 ra. 
ceived until 12 o’clock (noon) November 2, 1895, by Villaga 
Clerk W. A. Clark, at the office of Chas, A. Ewing, Room 33 
Carlisle Building, corner of Fourth and Walnu: Streets, Cin: 
cinnati, Ohio, for the purchase of 34.369 38 of 6 per ceat 
street improvement bonds of the village of Wyoming. Ths 
bonds will be dated November 2. 1896, interest will b3 payabls 
semi-annually at the Merchants’ National Bank, Cincinnati, 
Ohio, and the principal will mature part yearly in from o1¢ 
to ten years. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 








and of interest to investors. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS| 








$25,000 


FRANKLIN, LOUISIANA, 
6% BONDS. 


We own various issues of very desira- 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 





FRANKLIN, LOUISIANA, September 1, 1896. 
NOTICE.—Until six (6) o’clock on Tuesday the 
First (Ist) day of October, 1896, the Mayor and 
Council of the Town of Franklin, Louisiana, will re- 
ceive and consider Proposals for the purchase of 
Twenty-five (25) TEN-YEAR Six Per Cent (6%) 
BONDS of the par value of ONE THOUSAND 
DOLLARS (81,000) each; all issued under the 
authority of a Special Act of the Legislature of this 
State of the year 1896 and all in strict compliance 

with all legal formalities and requirements. 
L. B. TARLTON, Mayor. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland, O. 


W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET, 





ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 
application. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





CITY OF 


NEW YORK 
34 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN, Ist AND JULY 1s: 


Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York Legislature, passed March 14, 1889, to in- 
vest in these bonds. 


PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 
CINCINNATI, O. 





#%200,000 


CITY of CAMDEN, N.J., 
4% 30-Year Water Bonds. 


PRICE ON APPLICATION, 


EDWD.C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 





PHILADELPHIA, NEW YORK. 





N. W. HARRIS & CO., 


IBANKERS? 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET. - NEW YORK. 


Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co, 


BANKERS, 
121 Devonshire Street, 


BOSTON. 
LISTS SENT UPON APPLICATION. 


W. J. Hayes & Sons, 


BANKERS, 


DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 
vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St- 
Cable Address, “KENNETH.” 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower oF lendee 
until loans have proven & 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 











Bur 
Wai 








UMI 
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= materdaw, N. Y—William A. Fisher, Mayor—The fol- 
ang statment has been corrected by means of a special 
report to the CHRONICLE from City Treasurer J. E. Wil- 


Joughby. 
This 


NS— 
pubor st R. 


city is in Montgcmery County. 

When Due. LOANS— When Due. 
Imp. BONDS— 
424. .June 1,’97-1900 


48, .--- ». DS— 8,- 
PoxpIxe BBosD Sept. 1.3807 | 8 Mion 
NDS, Dist. & 8,11 &13— 
sin Be Oct. 1, 97-12 
48, «0:9 91,000....- Jan. 1,’97-03 
AB, .-+9 Oct. 1, 97-08 


*97- 


a ATER Boys ps—(Continued)— 
‘ *t. 1, 1916 
25, "000 pene ess Oct. 1, 1926 
115 6 Ree Mar. 1, 1910 
Bonded debt Ang., 96. _ $776 3,924 
Water debt (included)... 383,000 
Tax valuation, real......7,381,116 
| Tax valuation, personal. 1,093,300 
35 | Total valuation 1895-96.8,474, 
Assessment 42 to * ac tual 
Total tax rate (per $1,000) .: 











8 ow BON Ds 
batt) 000.. July 1, 
WaTeR BoNDS— 





14,000 Oct. 1, 1901 | 
A 42,000.....---Oct. 1, 1906 Population in 1890 was.. 
| g mane Oct. 1, 1911 | Seamed in 18- o was. 


Siaghataton, N, Sete E. Green, inn r. The —_ 
ment of Binghamton’s debt, valuation, &c., given below has 
been corrected by means of a recert report from City Clerk 
Lewis Sey mour. 

Binghamton is the courty seat of Broome Ccunty. 
water works are €s'imated to be worth $290,000, 

When Due. | af ATER BoNDS— 

AHOANS = SusQ. RR. BoNDS— __ | 7s, F&A, #6, See 
39s, M&S, $32,000...1897 to 1907 | Po 8 ae arly. 

BRIDGE BoNDS— al 7s, F&A, $7,000. . -Aug. 1, 1901 


The 


1897-1900 


4s, S-A, $2,500. ....-. 1897 ~s on 3los, FWA, $91,000...Aug. 1; 1907 





Ta 


rere 
(85 O due yearly) to July 1, 1905 


4s, Ann., } 
($5,000 due yearlyyto Dee. 
4s, 
($5 000" due y’rly) to Dee. 15 >», 192 


4s 
(si, 000 due. y rly), to July 1, 1911 


($i, 000 due y’rly) to June 15, 1898 


Bank of Cohoes; 
ufacturers’ Bank, Cohoes; 
Company, New York. 


Cohoes, N. Y.—Henry A. Strong, Mayor. The following 


financial statement for Cchoes has been corrected by mears 
of an official report from City Chamberlain Miller Hay. 


This city is in Albany County. 
LOANS— When Due. 

CEMETERY BONDS-—- 

$4,500..4... July 1, 1897 


WATER Bonps— 
7s, J&J, $34,000....July 1, 1897 
($2 000 due yearly) ‘to July 1, 1913: 
7s J&J,$14,000....July 1,1897 
(el, 000 due yearly) ‘to July 1, 1910" 

, Sad J, $65,000. ...July - 1918 
” Subject to eall July : 1963. 

4s, F&A, $25,000....Aug. 1, 

(@ »,000 due y early) ‘to Aug. 1,1911 
, S&T, $75,000. . July A, 1920 
 Subjee t to call July 1, 1905. 

‘ I&J, $14, 000. . 1, 1923 
8, J&J, $25 y 

‘e 000 due yearly) to July rin 1909 

Bonded debt May 15’96. ZL. 168 

Water debt (included). . 

Tax valuation, real..... 


BoNDs— 

- Dee, 15, 1909 
15,1914 
Dec, 15, 1915 ) 


City HAL 
$30,000, . . 


, $70,000 f 


City HospIraL Bonps— 


$15,000....July 1, 1897 


000....July 1,1912 

Gai NER yo VIAbUCT— 
$8,000. ...June 15, 1897 
- 25: 


SCHOOL Bonps— 








ts, ‘ . $19,6 eer July 1, 1897} Tax valuation, personal 7 770, 00 
(Bi ,000 due’y vrily)to July 1, 1915] Total valuation 1895...11,130,620 
4s, J&J, $15,010. July 1,’09 to ’11 | City tax (per $1,000)........ $12-20 
($5,000 due yearly.) State & co, tax (per $1,000)... 7°50 

4s, ...., $5,000 ...... July 1,1916 | Population in 1892 «00-20,20% 
| Population in 1890 was....22,509 





| Population in 1880 was....19,416 


All of the $75,000 water bonds are registered, and of the $65,000 


issue, $35,000 are coupon and $30,000 registered. 


INTEREST on the 7 per cent water bonds is payable at the National 
on the $55,000 of 4 per cent water bonds at the Man- 
on all other bonds by the Central Trust 


Fonda, Ia., Water.... 


31 State St., 





St. 





UMI 


N, 
uy Stock 
U 








lue yearly on Aug. 1 Igs, F&A, 62,000...Aug. 1, 1918 Cc se i 
4s 00 eed ' Bonded debt July 27, '96.$368,500 Erie County, N, Y.—The following has been corrected by 
38, S-A. $000 EMRE 1929 | City has no floating debt. means of a special report to the CHRONICLE from George 
TY ian Bonps— | Water debt (included).... 170,500 ‘ 
F&A, $25,000... Aug. 1,’15-'17 | School debt (additional)... 30,000 Baltz, County Treasurer, 
4s, F&A, 10,500...Aug. 1,’28-'29 | |aos bb neg 1895.$19,731,950 County seat is Buffalo. 
RE STATION Boxps— fax valuation, real....17,723,780 e 2 . 
F a ”, $25,000.....1913-'1415 | Tax valuation, personal 2,100,100 | ANS— When Due. | Total debt July 1, 1896. . $673,000 
HosritaL Bonrs— | Total valuation 1894. ..19,823,880 | _ COUNTY Bonns— fp pi wa age ge ooo of 
Blog, ...., $25,000. ..... 1908-1912 | City tax, (per $1,000) 1895.$14-39 | 78» ----» #300°000 | ax valuation, pers’l.. 16,680,134 
, ($5,000 due yearly.) Population in 1890 was..... f 1005 5 | 78,----, 100,000 : . Total valuation 1895 5..278,441,091 
ScHOOL BoNDS— Population in 1880 was..... 17,317 | 68, ----» 100, pond Vari’s,’07 to’10 o> = Rss $1000. .65°38 
Se, ID sincnccnctbedenssaen | Population in 1896 (est.).. 43°600 4, ----) 28, opulation in was £35 
. ° a 000 Population in 1890 was. ..32 3006 


INTEREST.—On the railroad bonds is paid at the City Treasury; 


on the water bonds in New York. 


4s, MEN, 70,000 





1900-1909 | Population’95 (policecen. ) 


($7,000 due yearly on Nov. 1.) 





NEW LOANS. 


NEW LOANS. 


BANKS. 








WHANN & SCHLESSINGER, 


MUNICIPAL 
BONDS. 


2 WALL STREET, 


NEW YORK, 





Assessed valuation. ........scssscseeeeeeess $142,078,753 
Bonded debt ........--- ee 6,356,250 
Des Moines, Ia., School.................000+: 434s | Water debt........ dintineand “ 1,654,250 
Muskegon, Mich., Funding......... ........ Bee RCE Gahan ccccsince, ccccsccccccconssesseso - 4,702,000 
Ashland, Wis., Funding.....................- 5s Population 250,000. 
ee Wis., School............. cvceces 5s Property owned by the city is valued at.. $19,000,000 
atseka, Ill., School............. cccscocees 0S ? NT. 
Rock Rapids, Ia., School..... Saasien osncecee er 


Sherman, Texas, “heal 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Sa 


BOSTON, CHICA 











ane 


lle St., 
Go. 





Mitts & BLANcHarD, 


BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 


after two years, The are non-forfeiting, providing 
Devonshire Building, generally for either paid-up — Sider. Ie at in- 
policy-holder. 


16 State Street, Boston, Mass. 








C.H. Van Buren & Co., 





Solicit and Rnoete Orders on 
Exchange. 


Chicago and Western 


xcha) 
Cable Address “ ozso att 


N. Y. Produce Exch 2. 
+ Cotton Exchange. Chicago Board of Trade. 


Private Wire Fadiities to New York: 


BANKERS AND BROKERS, with the Pres t,at the Home 
261 Broadway, New York. 
62 BROADWAY, NEW YORK Sete 
STOCKS. ‘BONDS AND HIGH-GRADB OFFICERS 
Ci ESTMENT SECURITI GEORGE H. BURFORD.. ........ Presiden 
reular phns including et x tin Bonds, Se Bo wndccettnccete pessdmndnds Secretary 
Mailed Fr A. WHEELWRIGHT .- Assistant —— 
WE, F BRAM AR, oc csc0cascaccccccoccccceces Actu 
~ OLAPP & COMPAN _ PEE Oe vos Sdvcden: onencnscucsessd ‘ashier 
Bank soruaghs MV INANGH COMME PTE: Director 
ankers and Commission Seudhasen, t. Ch Nat. Bank 
MILLS BUILDING, NEW YORK.. foun 5. Tock eR Bee cee a — ‘3 oper ey, ilder 


LEGAL INVESTMENT FOR TRUST FUNDS 
AND SAVINGS BANKS IN THE 
STATE OF NEW YORK. 


$50,000 
City of Milwaukee, Wis, 
» PARK BONDS. 


Dated July 1, 1896. 
Due in from 1 to 20 Years. 






C. H. White & Co., 
72 BROADWAY. NEW YORK. 
1830. 13896. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
This old and reliable Company now has the exper- 
tence of forty-six years of practical Life Insurance, 
which has taught it that the sine — non of success 
is the ary of food plans of insurance, 








red by that 
conservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 


jong at the optics of the It gives 
ten days of oy in payment of all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute sec security, 


Activeand Successful Ag Agents,wishing to repe 
resent this Company, may communicate 





KK Bu 
E. H. Pk gtx, JR., Prest. Imp. & Traders’ Nat. Bk 
JAMES R. PLUM Leather 


“THE WALL STREET JOURNAL 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
CAPITAL, ate $1,000,000- 
SURPLUS, $200,000 


Transact a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 





OFFICERS: 
F. G. BIGELOW, Fa AS |S K1ppP, Cashier. 
WM. Buemes.Y. -Pres’t Ki CAMP, ‘Ass’t Cashier, 


F. E. knunesn, & 2d Ass’t Cashier. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
Capital, $1,000,000. 

J. C. MORRIS, Prgitont, EDWARD ZOSt, Vice- 


Rk NOT ?. Cashier. 
Correspondents—National City —4 National 


B 
Bank 0: Ommeres, New Yorks, Boatmen’s —— 





& x — ; M 
fat. Bank, Boston. 





San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Vapital, $1,500,000| Surplus, $950,000 


8.G. MURPHY, President, Jas. K.LYNOH, Cashier 
JaMzES MOrPirTt, V.-Pres., J.K. MOFFITT, Ast. Cash 


Genera) Banking Business. Accounts Solicited, 


AMAL KiderkCe 


BANKERS, 
18 WALL STREET, NEW YORE, 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interest n deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in 


Investment Securities. 


A. M. KIDDER, CuAs. D. MARVIN, 
H. J. MORSE, W. M. KIDDER. 


HOWARD A. HAVEN. WRIGHT C, STOUT! 


HAVEN & STOUT, 


BANKERS AND BROKERS 
NEW YORK. 








2 Exchange Court, 
Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission. 





Gives valuable information daily on stocksand boncs 





$5 a year. Dow, JoNnES & Co., 44 B'oad Street. ‘ 


Mw. 


s of the Cx lidated Exchange. ! 
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statement below bas been corrected by means of a rpecial re- 
port to the CHRONICLE from City Clerk Thomas Spence. 
Elmira is the capital of Chemung County. 











LOANS— —Interest.— ———Principal.—_———. 
NAME AND PURPOSE. P.Ct. Payable. When Due. Outstand’ g. 
Bridge bonds....... 1895..r 34 A & O S25 RASTA? @90,000 

do GD. scccess 1895..r 34 A &O Oct. 1, 1925 £25,000 
Cemetery bonds....1892... 4  ...... § #13001. } 9,000 
do EGR... | svcsec 1903 2,000 
City, = bonds....1895..r 319 A & O Oct. 1, 1925 25,000 
do ....1895..r 34 A & O Oct. 1, °26-7 260,000 
do .1895..r 34 A & O Oct. i 1928 #£10.000 
Funt'¢ devs bonds. 1879-80 5 M&N Noy. 1, 1896 12,000 
do do ..1893 4 { 18961904. } 10,000 

- aE ~$1,000 y’.y. ’ 
do Ge sR. G& = cance oN = 3908 21,000 

€ WNW ov. 1, ’96- ? 
do do ..1894... 4 ME&N ¢ $1, pay yearly. § al0,000 
do do ..1894... 4 ME&N Nov. 1, 1906 al4,000 
OR Qo y § Nov. 15, '96-"06)? 

do do ..1895. 34 M&N 210,000 yearly. § al11,000 
do do ..1895..r 32 M&N Nov. 15, 1907 a20,000 
Park bonds (Eld.Pk.)’89..r 3 M& 8 Sept. 1, 1897 a5,000 
do do ’29..r 3 M&S Sept. 1, 1898 a4,000 
do do ’s9..r 3 M&8 Sept. 1, 1899 b3,500 
Pavement bonds....1895.r 342 M&N Nov. 15,1928 220,000 
do do 9.r Se M&N Nov. 15,1929 £20,000 
Redemption bonds. - “1892 ins: dameean 1912-1921 235,000 
School bonds....... 1891.r 4 M&N July 1, 1902 10,000 
— omnes 189l_r 4 M&N July 1, 1903 20,000 
— # «an 189l1.r 4 M&N July 1, La 28,500 

‘ " Aug. 1, ’07-8-9 2 ‘ 

do... 1994... 4 MEN SB bo vriy¢ 930,000 

do 1893.0 4 § ....2 1911 16,560 

oS «anes 1889.r 3 J&a&d July 1,1897-98 10,000 

Sp = snaces 18S89.r 3 J & J July 1, 1899 210,000 

do 1895.r 3a M&N May 1, 1911 a2,000 | 

Lee 1895.r 4 M&N May 1, 1910 220,000 | 

. «meses 1895.r 4 M&N May 1, 1911 220,000 
Sewer bonds ...... 1884.c 444 F&A Aug. 1, 1899 a9,000 

A” estéin 1883.¢c 4 F&A Aug. 1, 1897 a20,000 

oo = aacues 1883.c 4 A &O Oct. 1, 1898 a21,000 

~~ Sanben 1889.r 3 M&8 Sept. 1, 1899 210,000 

> 8 ssacdi 1889.r 3 M&S Sept. 1, 1900 a20,000 

> .« comead 1889.r 3 M&S Sept. 1, 1901 a20,000 

i - -daesee 1889.r 3 M&S _ Sept.1, 1902 al0,000 





b $500 each. fA single bond for $4,000, g $5,000 


r Registered. 


a $1,000 each. 
@ach. c Coupon 


Elmira, N. Y.—Fiederick Collin, Mayor—The fioancial | 


| 





The only provision for paying the city’s indebtedness as it matures 
is direct taxation, excepting the cemetery bonds, which are paid from 
cemetery funds. 

TOTAL DEBT.—The subjoined statement shows Elmira’s total 
bonded debt on the — indicated : 

g.10,’96, Feb.3,’96. Feb.4,’95. Apr. 1,’94. 

Total bonded debt ...... A‘heo. 500 $877,000 $606,500 $585,000 

The city had on August 10, 1896, no floating debt and no sinking 
fund. 

ASSESSED VALUATION.—The city’s assessed valuation (about 
two-thirds actual value) and tax rate have been as follows in the years 
named: 





Real Personal City Tar 
Years. Estate. Property. Total. per $1,000, 
1896. .......--+-- $14,589,895 $1,517,49% $16,107,388 $17:00 
BEDS. cccscccesce 14,894,645 1,545,892 16,440,537 17°18 
1894 --. 14,632,965 1,178,880 15,811,845 17°20 
1893. 1) 14)324}455 1,310,900 15,635,355 17°20 
1892 - 13,477,109 1,733,100 15,210,209 15°32 
1891 -- 13,304,699 1,733,850 15,038,549 *3°33 
1890 -- 12,258,494 1,116,200 13,374,694 14°15 
1889 -. 11,966,619 1,015,700 12,982,319 13°57 
1888. - 11,666,917 927,100 12,594,017 15°35 
BEGG. .ncceccceces 9,959,975 511,300 10,471,275 13°15 


*If city tax 1891 had been levied, the rate would have been $13°10 
per $1,000, including the school rate $3°33, which was the only city 
tax, or part thereof, levied in 1891. 

POPULATION.—In 1892 population was 29,911; in 1890 it wag 
29,708; in 1880 it was 20,541; in 1870 it was 15,863. In 1896, ac 
cording to local estimate, the population was about 40,000. 


Mechanicville, N. ¥.—H. B. Mace, Mayor—The following 
statement has been compiled from data furnished in a special 
report to the CHRONICLE from N, T. Bryan, Treasurer, 

Mechanicville is in Saratoga County. 





LOANS— When Due. | 48s, MKN, $23,000. .... May 1, 1912 
SCHOOL BoNDs— 4s, MK&N, 30,900..... May 1, 1917 
4a, Nov.. $24,000. ..........-} Yov. 4s, M&N, 52,000..... May 1, 1922 


1 
| 1896. $204,000 
140,000 


Bonded dent Aug.. 


($1,000 due yearly until paid.) 
Water debt (inelnded) Sdn 


SEWER BONDS— 


4s, A&O, $4,000...... Nov. 1, 1925 | Population in 1890 was. oe. - 2,879 
WATER-WORKS BoNDsS— Population in 1880 was ..... 1,265 
5s, F&A, $35,000..... Aug. 1, 1903 | Population in 1896 (est. )..-.5,000 


INTEREST on the school bonds is payable at the First National 
Bank, Mechanicville; on all other bonds at the Hanover National 
Bank, New York. 


as 





————t 





ENCINEERS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








F, J. Picard, 
CONSULTING ENGINEER, 
COLUMBUS, OHIO. 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 
Mining, Oil and Electric Properties: 


Simon Borg & Co., 
BANKERS, 
No. 20 Nassau Street, New York. 


INVESTMENT SECURITIES. 





J. Spencer Turner, 
oon ncerlie TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 





REFERENCES SENT. 





Parkinson & Burr, 


COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING” STRIPES. 


Jos. O. Osgood, 


M. AM. SOC. C. E., 
120 BROADWAY, NEW YORK. 
REPORTS ON INVESTMENT PROPERTIES, 
Railroad Location and Construction. 








Accountants. 





Wesley Farrington, 
ate Auditor of N. Y. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rooms 601-602 MAIL AND EXPRESS BUILDING. 


WM. FRANKLIN HALL, 
sooxs AOCOUNTANT 4vp:rrep 


New forms designed for books of account. 
t of Insolvent Estates. 
418 Exchange Building, 53 State Street, Boston. 





Reb tl, 








Cc. W. HASKINS, E. W. SELLS. 


Haskins & Sells, 


Consulting Accountants and Auditors 
NO. 30 BROAD ST., 
NEW YORK. 
EXPERTS U. 8. GOVERNMENT DURING 
THE 53D CONGRESS. 
pe 1352 Broad. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New York. 





BANKERS AND BROKERS 
66 BROADWAY, - NEW YORE. 
BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex; 
changes. Private wire between the two offices. 


Information | wy in regard to all Boston securities 
d quotations furnished. 


Fred. H. Smith, 


No, 8 BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868 
All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Office Fittings. Fine Brass Work. Specia 
designs on application. 


SEND FOR CATALOGUE, 
76 Fifth Ave., New York Citv 











SECURE BANK VAULTS. 





QENUINE 

WELDED CHROME STEEL AND IRON 

Round and Vist Bore ants poly ris Fiatess and Angle 

Cannot be Sawed. Cut or D: Olea” >" positively 

Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Kea p & Hooper Sts. 
Sole Man'f’ers inthe U.S. BROOKLYN, N. VY. 





AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, alwaysin 


109 Duane Street, New York 


NEW LEVIATHAN CODE, 
225,000 Words. 


Numbered 000000 to 225,000. 
100,000 in Tables. 125,000 With Phrases. 
Ready for Delivery Oct. 17th. 
Price, $150 per Pair. 


All the words differ by. at least two letters, and 
will be found in the Official Vocabulary. 


Hartfield Tel. Code Pub. Co, 


71 Broad St., N. Y. 


LOCOMOTIVES. 
Richmond Locomotive & Machine Works 
RICHMOND, VIRQINIA.- 

SIMPLE OR COMPOUND L®@COMOTIVES TO 
THEIR OWN DESIGNS OR TO SPECIFICATIONS. 


Meodernly caulp ed shops. 
al enpacity ' 300 locomotives, 

Terms made ‘satiaf ‘actory. 
Correspondence Solicited. 











CHRONICLE VOLUMES, 


SINCE 1866. 


Any office possessing these volumes has at hand 
for convenient reference a complete and reliable 
financial history of the period. Parties having the 
more recent volumes can obtain from the pu!':s' 
most of the earlier volumes, or complete sets : 4nd} 
furnished. 
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